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At  the  Lookout 


BRAZILIAN  TRAC. 
EARNED  $1.10  FOR 
FIRST  4  MONTHS 

More  than  Half  Year’s  Divi¬ 
dend  Requirements  and  Up 
from  99.5  ( ents  in  1946 

GROSS  C  P  WIDELY 

Net  earning-  .f  Brazilian  Trac¬ 
tion,  Light  &  Power  Co.  Ltd.  for 
April  again  .'liinA-ed  a  .substantial 
increase  as  compared  with  corres¬ 
ponding  month  <if  last  year  being 
up.  according  to  official  figures 
released  hv  company,  !5379,908  at 
S7, 748, 241  Net  earnings  for  March 
.showed  an  increase  of  $378,181  over 
figure  for  same  month  of  1916, 
April  gain  in  was  equal  to  5,3 
cents  a  share  on  outstanding 
firdinary  stock  company  and  in¬ 
crease  in  Maii.’i  was  equal  to  5,4 
cents  a  share. 

In  first  2 
only  negligibi 


iths  of  this  year 
:  creases  in  net  as 


compared  with  ,s  me  months  of  last 


year  weie  sh' 
months  came 
March  and  A 
was  equal  to  P 
ordinary  .stock 
Monthly  net  . 
are  now  sho\\ 
including  e' 
depreciatir  n, 
capital  and  ot  n 
shown  in  dolle 
of  exchange 


hence  net  for  4 
iimost  entirely  in 
and  at  $754,089 
cents  a  share  on 

rnings  of  Brazilian 
fter  all  deductions 
■ted  write-off  to 
:nortization  and 
■  charges.  They  are 
r  at  average  rates 
.  .1  are  subject  to 
final  adjustnier-  when  annual  ac¬ 
counts  are  m  c  up.  On  this  basis, 
tet  earnings  re  4  months  ended 
April  30th,  $7,748,244,  were 

equal  to  $l,lh  share  on  ordinary 
stock  outstand.ig  and  compared 
with  net  for  .s,m'.e  period  last  year 
of  $6,994,15.'i.  fimal  to  99,5  cents 
a  share. 

Company,  it  m11  be  seen,  earned 
more  than  a  half  year's  dividend 
requirement.s  ■  ring  first  4  months 
of  1947. 

Gross  earni  is-  of  Brazilian  Trac¬ 
tion  from  opoMtions  are  reported 
at  $7,635,245  foi  April  and  showed 
an  increase  t '  i  r  figure  for  April 
1946  of  $1,81''  'i75.  Operating  ex¬ 
penses  and  other  charges  and  de¬ 
ductions  were  however,  $1,511,667 
greater  at  J  ■  177,989  leaving  net 
for  the  month  .^2,157,256  as  com¬ 
pared  with  .$l,7h  1,348. 

For  4  montli  to  April  30th,  ag- 
(Contimic '  on  page  8) 


STRIKE  BY  LEWIS 
OF  COAL  MINERS 
BUSINESS  THREAT 

Negotiations  Haie  Fallen 
Through  But  Hopes  for  Set¬ 
tlement  Still  Strong 

COMMUNISM  CROPS  UP 

Broadcast  of  Pro  Con  Leader 
Bracken  Attracts  Attention 
to  Trials  Arising  out  of  Ar¬ 
rests  at  Lachute  —  Duplessis 
Forcing  Issue 

PERHAPS  the  most  important 
development  now  overhanging  the 
business  horizon,  so  far  as  this  con¬ 
tinent  is  concerned,  has  to  do  with  j 
negotiations  between  John  L.  Lewis  ' 
and  the  operators  of  American  soft ' 
coal  mines.  Following  the  proclama-  ; 
tion  by  President  Murray  of  the  ■ 
United  Steel  Workers,  of  a  truce  ■ 
against  strikes  for  the  next  couple  ] 
of  years,  it  had  been  hoped  that  a 
settlement  could  be  reached  with 
Lewis  which  would  permit  unter- 
rupted  production  of  the  coal 
essential  to  steel  manufacture.  How¬ 
ever,  it  was  reported  this  week  that 
negotiations  had  fallen  down  in  the 
‘  face  of  the  demand  of  Lewis  for  an 
;  increase  of  35c  an  hour  for  his 
■  miners,  with  other  benefits  which 
I  would  further  increase  the  cost  of 
'  production.  Both  sides  are  now  wait- 
j  ing  for  President  Truman’s  action 
on  labor  legislation  designed  to 
j  prevent  strikes  which  have  the  ef- 
I  feet  of  disrupting  industry.  If  the 
i  President  signs  the  bill,  or  if  he 
vetoes  it  and  his  veto  is  overridden 
'  by  Congress,  such  a  walkout  as 
!  might  develop  should  Lewis  and  his 
I  miners  stick  to  the  principle  of  no 
;  contract  no  work  might  be  delayed  ' 
'  or  avoided.  The  situation  comes  to 
!  a  head  July  1st,  but  there  would  be 
!  a  period  of  grace  until  July  7th  be- 
I  cause  the  miners  at  that  time  will 
be  on  vacation.  1 

j  Uncertainty  Extends  j 

I  To  Maritime  Mines  ! 

I  In  some  quai^ers  this  situation  in 
I  the  American  soft  coal  industry , 

'  is  blamed  for  a  renewal  of  the 
i  strike  of  the  majority  of  the  coal  • 
miners  in  the  Maritime  Provinces. 
The  point  is  made  that  Lewis  would 
1  discourage  any  settlement  of  the 
:  strike  in  the  Canadian  industry 
I  which  might  be  referred  to  as  a 
;  pattern  for  wage  scales  in  the  United  i 
I  States,  even  though  conditions  are 
not  comparable  in  most  respects.  ' 

'  However,  miners  in  New  Brunswick 
;  are  returning  to  work  and  it  is 
j  reported  that  good  progress  is  being 
i  made  in  the  settlement  of  the  phases 
j  of  the  contract  between  the  U.M.W.  ; 

’  and  Dosco  which  are  in  dispute  * 

I  and  which  resulted  in  the  new  walk- ' 
out.  At  the  same  time  it  is  under- 1 
stood  that  there  is  friction  between  ' 
two  or  more  groups  within  the  I 
U.M.W.  union  in  the  Maritimes  and 
that  manoeuvring  for  control  be¬ 
tween  these  groups  is  no  small 
factor  in  the  continuing  trouble. 

Is  Communism  On 
Trial  in  Quebec? 

Such  references  to  the  influence 
of  Communists  in  labor-management 
(Continued  on  page  14) 


Machine  Politics 
As  Operated  In 
Toronto  the  Good 

So-Called  Scandal  About 
Waste-Paper  Contract 
Turns  Out  to  be  Much  Ado 
About  Nothing  Very  Ser- 
•  ious  —  The  “Ins”  Win  Out 
By  TEMPUS 


LITTLE  DAMAGE  Manufacturers  Travel  Far  MAKES  PLAN  FOR 
TO  CROPS  YET  l  To  Get  Western  Viewpoint  MAINTENANCE  OF 


TARDY  SEASON 

W’est  Trying  to  Ei'aluate  Ef¬ 
fects  of  Lftte  Winter-Like 
Temperatures  on  Har\est 

SUGAR  BEET  LOSSES? 


Extended  Tour  Over  Western 
Prairies  Precedes  C.M.A. 
Annual  at  Banff 


For  A  New  Federal 
Labor  Code 


Ottawa.  —  I  wish  I  knew  what 
all  the  “monkey  business"  was 
about,  up  in  Toronto.  A  chap  by 
the  name  of  William  Harmon,  ac¬ 
cording  to  the  Toronto  Globe, 
issued  a  "call  to  smash  the  rotten 
machine  politics.”  Since  I  have 
had  some  evidence  of  some  kind 
of  machine  politics,  I  might  pa.'s 
it  along  to  the  good  burghers  of 
Toronto. 

For  some  years,  a  certain  waste 
paper  company  had  a  contract 
with  the  Department  of  Public 
Works,  in  Toronto,  through  the 
chief  architect's  office,  to  pick  up 
waste  paper  originating  in  To¬ 
ronto  buildings  managed  by  Pubiic 
Works. 

In  the  usual  manner  this  firm 
submitted  its  quotation  for  the 
period  commencing  April  1,  194?, 
then  heard  indirectly  from  the 
caretaker  of  one  of  the  buildings 
that  as  from  that  date  this  firm 
was  not  to  call  any  more  for  such 
waste  paper. 

*  »  ¥ 

The  paper  company  representa¬ 
tive  called  on  the  man  who  for 
some  time  has  supervised  that  ser¬ 
vice.  This  Public  Works  employee 
made  so  bold  as  to  declare  thX^ 
he  personally  would  have  prefer-' 
red  to  do  business  with  this  same 
firm,  but  in  this  instance,  his 
hands  were  tied. 

This  Public  Works  official  stat¬ 
ed  that  he  had  received  instruc¬ 
tions  that  after  April  1  three  other 
local  concerns  were  to  get  all  the 
waste  paper  from  the  Toronto 
buildings. 

Now  here  we  get  to  the-interest- 
ing  point.  This  Public  Works  man 
is  alleged  to  have  said  that  the 
instructions  came  to  him  from  J.- 
D.  McNish  and  J.  D.  Travers,  both 
of  whom  apparently  are  Toronto 
Liberals.  The  gentlemen  did  even 
better;  they  specifically  named 
the  firms  who  were  to  divvy  up 
the  Toronto  business. 

if-  H-  * 

At  about  this  time,  I  enquired 
of  Public  Works  in  Ottawa.  Their 
answer  sounded  reasonable  up  to 
a  point.  They  said  that  if  they  did 
not  spread  the  work  around,  they 
would  be  accused  of  favoritism,  of 
discrimination. 

Meanwhile,  the  lily-whites  over 
at  the  National  Liberal  headquar¬ 
ters  had  a  mild  attack  of  the 
'Orrors,  and  did  not  think  any 
Liberal  would  dare  do  what  I  just 
indicated  they  were  alleged  to 
have  done.  So  I  left  the  Liberal 
solons  with  a  heavy  case  of  the 
vapors  and  went  back  to  Public 
Works.  They  indicated  that  this 
was  a  Toronto  affair.  7 

Meanwhile,  I  am  now/looking  at 
a  copy  of  the  notice  sent  out  by 
Public  Works,  and  signed  by  R. 
Winter,  district  resident  architect 
for  Public  Works  in  Toronto.  This 
letter  tells  the  paper  company  that 
its  contract  is  terminated. 

¥  ¥  ¥ 

Now  surely  I  do  not  any  longer 
believe  in  Santa  Claus,  and  I  know 
all  about  the  storks  too.  Conse¬ 
quently,  I  conceive  it  to  be  the 
privilege  of  the  Public  Works  to 
give  the  waste  paper  contract  to 
whom  they  like. 

My  first  reaction  as  a  taxpayer 
is  this,  however;  is  this  contract 
going  to  as  reputable  a  firm,  or 
firms  ?  Secondly,  is  the  price  as 
low  as  lower  than  the  one  tendered 
by  the  old  one? 

I  believe  that  the  new  firms  who 
are  getting  the  contract  have 
voted  “right’  and  have  kick¬ 
ed  in  to  the  campaign  fund. 
The  other  firm  played  no  politics 
whatever,  and  took  its  chances. 

If  this  is  to  be  a  Gravy  Boat  Spe¬ 
cial,  I  can  well  see  how  the  three 
new  firms  deserve  the  contract.  ! 


Conditions  Recall  1915  Season 
When  Greatest  Yield  Per 
Acre  In  Prairies’  History 
Was  Harvested  j 


LABOR  AND  PRODUCTION 

Costs  in  Relation  to  Manufac¬ 
tured  Products  for  Both  Do¬ 
mestic  Market  and  Export 
Are  Carefully  Studied 

(Bj'  Staff  Correspondent)  , 


SHIP  INDUSTRY 

Vickers  Head  Points  to  Ex¬ 
penditures  by  Ottawa 
and  Companies 

HIGH  EFFICIENCY 

Annual  Statement  Shows  Earn¬ 
ings  Off  Sharply  With  Oper¬ 
ating  Problems  Still  Facing 
Company 

_  _  _  ,  _ _ _  _ ii.  .  Change-over  from  war  to  peace- 

Winnipeg.  —  We.sterner.s  who  live  ing  of  the  Manufacturers  Associa-  which  should  mean  at  least,  that  operations  is  reflated  in  an* 

I  in  the  cities  and  towns  got  out  their  tion,  it  has  been  only  appropriate  union  dues  have  been  regularly  paid  nual  report  of  Canadian  Vickers  Ltd. 
overcoats  again  last  week.  Many  that  in  this,  the  second  year  of  for  some  months.  ended  February  28th« 

'doubted  the  ability  of  the  young  peace,  the  CMA  should  go  west  to  3.  Foremen  should  not  come  under  1947  which  reveals  a  wide  drop  from 

'  grain  to  stand  up  under  the  winter-  meet  its  vv'estern  members  on  their  collective  bargaining  legi.=lation.  preceding  year  both  in  gross  profits 

.like  temperatures.  But  the  farmers  homeground.  There  is  no  doubt,  4.  Collective  bargaining  should  be  "J  Balance  sheet 

'  only  frowned.  Late  seeding  opera-  that  for  a  variety  of  reasons  this  on  a  local  basis,  not  industry-wide,  reflects  redemption  during  year  of 

tions  had  been  delayed;  germination  recent  76th  annual  convention  will  5.  Registration  of  trade  unions 

'  and  growth  were  non-existent,  but  be  considered  as  a  memorable  one.  should  be  required. 

!  the  actual  damage  as  a  result  of  the  First  of  all,  it  was  not  simply  a  6.  Unfair  practices  of  unions 
i  cold  wave  appeared  to  be  slight.  matter  of  industrialists  from  all  should  be  prohibited  to  the  same 
Throughout  the  prairies  there  has  over  the  country  meeting  at  the  extent  as  those  of  employers, 
been  speculation  everywhere  about  Banff  Springs  Hotel.  The  most  im-  7.  The  employer  should  be  per- 
;  the  crop.  Had  it  been  injured  by  the  portant  matter  from  manv  a  view-  mitted  to  apply  for  decertification  a.reciors  j  t.aDeue  pr^^^^ 
light  snowfalls?  A  .similar  occur-  point  was  the  opportunity  offered,  of  a  union  when  it  appears  that  it  ‘I’®  f 

:  ence  was  recorded  in  1915.  but  most  for  the  first  time  in  so  many  years,  oo  longer  represents  the  majority  ..?5! 

farmers  do  not  recall  conditions  that  f(,r  manufacturers  as  a  group  or  a.s  of  hi.j  employees 
1  1.  jf  ^,gg  fpg  year  however,  groups  to  stop  off  in  the  many  in-  ° 


(Special  Correspondence) 


Banff.  -  -  I*  ..illowing  arc  recom¬ 
mendations  for  inclusion  in  a  Na¬ 
tional  Labor  Code  as  reported  to  the 
Canadian  Manufacturer.^  Associa¬ 
tion  by  the  general  manager  J.  T. 
Stirrett: 

1.  Union  security  (closed  shop, 
union  shop,  maintenance  of  mem¬ 
bership,  check-off,  etc.)  should  not 
be  countenanced  or  facilitated. 

2.  In  order  to  qualify  as  bar- 
Banff,  Alta. — Since  ior  years  the  gaining  agent  a  union  must  show 

Manufacturers  of  western  Canada  that  the  majority  of  the  employ-  j 
have  come  east  for  the  annual  meet-  ees  are  members  in  good  standinj 


funded  debt  of  company  and  Mont* 
real  Dry  Dock  subsidiary,  net  work¬ 
ing  capital  being  off  sharply.  Cash 
position,  however,  shows  an  im*' 
provement. 

In  presenting  report  on  behalf  of 
directors,  J.  E.  Labelle,  president. 


.  far  back.  _ _  _  .  . . .  . . 

when  the  west  g()t  the  greate.st  yield  termediate  points  wh“re  the  new 
.per  acre  in  its  history.  Far  from  economic  historv  of  Canada  is  writ 
being  destroyed,  the  crop  during  ^oday.  Fo7t  William,  Winni 

that  year  of  World  War  I  was  a  de-  RAo-ina  raie-arv  anH  a  mniti 

1  light  to  behold.  It  wa.'i  a  definite 
,  factor  in  the  winning  of  the  war. 


Late  reports  coming  over  the 
wire  at  this  writing  indicate  that 
some  damage  had  been  sustained 
by  the  early  sown  flax  which 
above  the  ground,  and,  in  isolated 
spots,  re-seeding  of  some  oats  and 
barley  might  be  required.  Per¬ 
haps  the  worst  loss  will  be  in  the 
beet  sugar  area  of  Alberta  which 
were  con.«iderably  further  advanc¬ 
ed  than  in  this  province.  The  in¬ 
dications  in  Manitoba  are  that 
little  or  no  re-seeding  would  be 
required.  Late  seeding  and  slow 
germination  save  the  situation  in 
this  province.  There  is  also  a 
definite  prediction  of  more  light 
rains,  with  warmer  weather  slow¬ 
ly  appearing  on  the  scene. 

Anxiety  Understandable 


peg,  Regina,  Calgary  and  a  multi¬ 
tude  of  points  in  between,  alt  pre¬ 
sent  their  various  problems. 

One  may  even  call  it  an  innova¬ 
tion  for  groups  of  eastern  manu¬ 
facturers  to  get  off  the  train  at 
some  prairie  point,  officially  as  it 
were,  to  study  the  matter  of  irri¬ 
gation,  or  soil  conservation,  or  spe¬ 
cific  problems  of  marketing,  or  sne- 
cific  possibilities  of  expansion 
which  have  been  neglected  in  the 
past. 

It  was  an  excellent  arrangement 
which  brought  manufacturers  from 
Montreal  or  Toronto  or  Hamilton 
into  a  real  personal  touch  with  dirt 
farmers  from  southern  Saskatchew¬ 
an,  with  breeders  of  livestock  from 
Southern  Alberta  or  with  compe¬ 
titors  from  Winnipeg,  whom  one  has 
known  in  the  past  only  in  a  han- 


mant  as  it  did  following  the  war 

8.  Sympathy  strikes  and  second-  1914-1918.  In  this  connection, 

ary  boycotts  should  be  banned.  Vickers  head  stated  that  com- 

9.  No  strike  should  be  called  until  P^^y  has  on  hand  sufficient  unfilled 
a  strike  vote  has  been  held  under  orders  to  carry  it  into  1946.  “During 
the  direction  of  the  Labor  Relations  war  years,  he  said,  “the  art  of 


Board.  The  Board  should  have 
power  to  order  a  vote  to  be  held 
during  a  strike. 

10.  Union  funds  should  be  made 


shipbuilding  was  brought  to  a  high 
degree  of  perfection  in  this  Canada 
of  ours,  motivated  by  the  force  of 
war  and  involving  substantial  ex¬ 


hibited. 


hazard  way.  NaturaUy  one  of  the 
I  With  a  crop  that  could  be  worth  more  important  re.^ults  of  such  an  invnlves  F.vnpnnitiirp  of  SIO 
I  pretty  close  to  a  billion  dollars  in  arrangement  must  be  found  in  the  ‘  P 

I  the  making  the  waves  of  anxiety  greater  understanding  which  all 
I  whjch  occur^at  thi^  parties  can  bring  to  each  other's 

problem. 

Dining  With  Douglas 

Nor  was  it  a  coincidence,  or  a 
matter  solely  due  to  the  habits  of 
politeness  which  made  Premier 


understandable.  Despite  the 
'  treme  lateness  of  the  season  how- 
i  ever,  there  is  no  real  cause  for  alarm 
;  today.  The  wheat  has  been  sown, 
I  the  last  of  thec'iarse  grains  are  now 
being  put  in,  n  id  the  young  crop 


available  to  pay  fines  imposed  upon  penditure  by  the  federal  government 
a  union  shipyards.  It 

11.  Unions  like  employers  should  would  be  lamentable  if  that  devel- 

be  required  to  keep  full  records  of  upment  were  allowed  to  once  again 
membership  and  finances.  gro'y,  dormant. 

12.  Mass  picketing  should  be  pro-  Labelle  points  out,  however, 

that  company  is  not  depending  too 
greatly  on  maintenance  of  ship- 

I  building  activity  and.  in  this  con* 
nection,  he  says:  “Whilst  shipbuild- 
j  ing,  with  its  engines,  boilers  and 
other  equipment,  has  been  the  prin¬ 
cipal  item  of  production,  other  lines 
of  engineering  equipment  have  been 
secured  and  are  meeting  with  rea¬ 
sonable  success.  Additional  lines 
are  being  explored,  all  with  the  view 
of  utilizing  your  company's  facilities 
to  the  greatest  advantage  possible 
in  the  event  that  the  building  of 
ships  and  the  manufacture  of  their 
power  plants  and  other  equipment 
should  grow  dormant  as  happened 
in  the  pre-war  years. 

“Competition  in  all  lines  is  very 
keen,"  he  points  out.  “and  it  is  im¬ 
perative  that  every  effort  be  devot¬ 
ed  to  obtaining  the  best  attainable 
cost  efficiency  without  lowering  the 
quality  of  your  company's  products.’’ 
Net  Cut  in  Half 

Operating  profit  of  Canadian 
Vickers  for  vear  under  review  is 


SHAWINIGAN  HAS 
MAJOR  PROGRAM 
OF  EXTENSIONS 


Million  Over  3-Year  Period 
— To  Issue  Preferred 


The  Shawinigan  Water  and 
Power  Company,  has  announced 
plans  for  capital  expenditures  over 
_  .  .  c  ,  .  X,  the  next  ,3  years  amounting  to  ap¬ 

is  pushing  up  through  the  soil  in  all  Douglas  of  Saskatchewan  enjoy  the  proximately  $40,000,000. 
of  the  southern  di.stricts.  I  chance  to  meet  the  alleged  mono-  Included  in  the  projects  to  be 

j  With  20  degrees  of  frost  recorded  P°*.V  capitalists,  and  which  made  the  undertaken  by  company  are:  com¬ 
at  many  points  there  has  naturally  latter  derive  some  real  benefits  pjetion  of  the  195,000  horse-pov.'cr 

been  little  growth.  In  the  southern  from  contact  with  the  premier.  The  development  now  under  construe-  shown  in  report  at  $1,485,371  and 

’  areas  where  farmers  were  going  in  Regma  luncheon,  even  though  it  tion  at  Shawinigan  Falls:  cxt>  n-  subsidy  income  of_$105.00()  brought 

the  first  week  In  May  the  little  yel-  may  have  given  a  case  of  jaundice  sions  and  improvements  to  the 

:  lowish  green  shoots  came  through  to  some  of  the  more  radical  mem-  transmission  and  distribution  .sys- 

the  black  soil,  and  then  lay  dormant  bers  of  the  CCF,  was  a  success  in  terns;  and  the  initial  construction 

awaiting  warmer  weather.  In  the  more  than  just  a  social  way.'  Some-  work  on  a  new  development  at  La 

I  central  prairie  regions  the  grain  or  how  one  felt  that  there  was  sin-  Tranche,  on  the  Upper  .St.  Maurice 

j  most  of  it  has  been  planted  but  the  cerity  on  both  sides  and  a  desire  River,  of  approximately  350.000 

'  frigid  temperatures  have  prevented  to  get  across  not  only  an  idea  but  horse-power,  which  is  scheduled  to  sion  settlement 

I  or  retarded  germination.  Farm  also  a  feeling  of  at  least  partial  be  started  in  1949.  Reflecting  redemption  of  funded 

'  activities  generally  have  been  de-  understanding.  This  program  of  expansion,  it  debt  during  year,  bond  interest 

layed,  but  most  of  the  disabilities  Calgary  provided  one  of  the  high-  is  pointed  out,  is  being  put  in  hand  charges  were  down  at  $60,927  from 

affecting  agriculture  on  these  lights  of  the  trip  we-;t,  since  it  was  in  order  to  maintain  comp.any'.s  $155,052  year  before;  depreciation 

plaines  are  superficial.  here  that  the  important  western  prominent  position  in  the  industry  allowance  was  about  $115,000  great* 

Even  the  light  snow  falls  which  contingent  of  industrialists,  from  and  to  enable  it  to  continue  to  cr  at  $289,789  while  income  and  e..p. 

i  have  been  recorded  in  most  areas  Alberta  as  well  as  British  Columbia,  serve  its  many  customers  in  the  provision  was  sharply  lower  at 

!  have  had  their  beneficial  aspects,  entered  into  the  role  of  hosts.  And  province  of  Quebec  efficiently.  $868,892  as  compared  with  $1,389, 

i  They  have  prevented  soil-blowing  here  too  it  was  more  than  just  a  There  is  a  firmly  established  and 

and  moistened  the  drying  top  soil,  case  of  being  nice,  in  the  hope  of  rapidly  •  ‘  - 


gross  income  to  $1,590,371.  a  drop 
of  over  $1,150,000  from  previous 
year's  figure  of  $2,751,584.  Gro.-s 
income  for  both  years  includes  non¬ 
recurring  income  representing 
profits  arising  out  of  aircraft  divi- 


increasing  demand 


281.  After  adjustments  and  minor 
credits  and  debit.s  net  earnings  for 


Dr.  C.  G.  Goulden,  chief  of  the  Do-  doing  a  little  business  in  the  future,  power  in  the  territories  served  by  Past  .vear  were  less  than  half  pre- 

:  minion  Cereal  Division,  now  visiting  After  all.  both  these  provinces  have  tl'-e  company,  which  necessitates 

we.'tern  Canada,  has  pointed  out  a  good  deal  to  boast  about  in  the  additions  to  its  generating  capacity  $1,094  189.  Net  was 

I  that  a  cold  spring  facilitates  the  ^vav  of  resource::  and  power  and  near  future.  It  has  also  been  equal  to  25.38  per  cent  on  preferred 

I  stooling  out  of  the  grain.  As  every  facilities  which  a  goodlv  majority  ®  constant  policy  of  Shawinigan  to 

I  .stool  produces  a  head  of  grain  under  of  eastern  industrialists  know  only  tamtam  an  installed  generating  .vears  dividends  on  that  i^^^ 

- ,  J — , - . - - .1--  hearsay  as  a  hit  of  western  capacity  well  ahead  of  existing  de-  $6-93  a  share  on  common.  This 

nronatanda  afit Were  mLd.  in  order  that  adequ.ate  compared  with  54.72  per  cent  on 

^oW  have  ‘the  vWious  official  amounts  of  povver  might  be  available  preferred  and  $18.01  on  common  for 

agencies  failed  to  impress  the  visi-  Any  WcTsTof  poWer  o\eTth^^l^^^^^^^  Working  Capital  Drop 

tors  with  the  real  values  W'hich  can  ,  V  excess  oi  power  over  me  accu  ii  .  . 

be  offered  to  an  expanding  or  newly  power  has  al-  Reflecting  change-over  to  peace- 

created  industry.  The  citi'es  of  Cal-  opera  ions  and  redemption  of 

gary  and  EdmWton,  of  Sa.skatoon  Production  of  steam  in  the  plant  of  company  s  funded  debt  during  year, 

”  •  various  customers.  balance  sheet  shows  some  wide 


normal  development  conditions  the 
(Continued  on  page  8) 

PACIFIC  WHALING 
IS  BEING  REVIVED 


Over-all  Authority  Proposed 
To  Control  All  Broadcasting 


( Special  Correspondence ) 


Ottaw'a.  —  One  of  the  year’s  hot¬ 
test,  most  controversial  issues  is 
now  being  aired  before  the  House 
Radio  Committee.  It  boils  down  to 
this  —  shall  the  'independent'  radio 
stations  (there  are  103  of  them  in 
Canada )  be  allowed  to  enter  the 
field  of  netwoiU  broadcasting.  This 
area  oi  public  enlightenment  has 
hitherto  been  held  the  exclusive  pre¬ 
serve  of  the  sacrosanct,  supra- 
governniental  CBC. 

About  90  per  cent  of  the  private 
stations  (89  out  if  the  103)  are  af¬ 
filiated  ir  the  C  nadian  Association 
of  Broadcaster.'.  W'hich  through 
their  general  counsel  Joseph  Sedg- 1 
W'ick  has  told  the  House  Radio  Com-  i 
mittee  in  plain  but  parliamentary  | 
fashion  that  the  CBC,  as  now  con- 1 
stituted,  is  a  bottleneck  to  the  in¬ 
dependents,  insofar  as  they  are  de¬ 
barred  from  network  broadcasting. 

Aside  from  the  spirited  exchanges  ! 
between  Committee  members  of  all 
political  tinges,  there  is  an  under¬ 
current  of  speculation  which  has 
set  some  observers  to  wondering  if 
perhaps  something  may  come  out 
r/f  the  hearings  after  all. 

‘  That  ‘after  all’  should  be  empha-  ' 
sized  a  bit.  For  the  actual  Com-  j 
■  mittee  sessions  merely  constitute  a  i 
routine  operation.  Each  year  the  | 
national  network  monopoly.  CBC,  • 
makes  accounting  of  its  steward- 
■ship.  Then  the  private  operators 
are  given  their  chance  to  sound  off. 
They  can't  win  — •  but  in  any  land  . 
with  even  lip-service  to  democracy,  i 


whatever  that  means,  they  must 
have  their  say. 

This  year,  however,  the  ear-to- 
the-ground  boys  in  the  Press  Gal¬ 
lery,  who  get  around  a  bit,  have 
heard  hints  of  uneasiness  in  high 
places.  The  feeling  grows  that  some 
measure  of  fence-building  is  in 
order.  Whether  or  not  the  P.M. 
goes  to  the  country  before  his  cur¬ 
rent  term  is  up.  Liberal  brass  hats 
would  like  to  solidify  votes  weli  in 
advance  of  the  event. 

Talk  is  centred  around  the  puta¬ 
tive  setting  up  of  a  super-body 
which  would  have  jurisdiction  over 
CBC  and  independents  alike.  This 
body,  as  near  as  can  be  learned, 
would  be  to  radio  what  the  Railway 
Commission  is  to  transportation. 

Such  a  board,  or  commission,  it  is 
more  than  hinted,  would  include  re¬ 
presentation  from  the  private  sta¬ 
tions;  the  CBC;  independent  broad¬ 
cast  experts;  and,  of  course,  gov¬ 
ernment. 

Its  functions  would  be  ostensibly 
to  supervise  all  radio-broadcasting 
activities  in  the  Dominion.  Actually 
it  would,  according  to  ‘insiders’, 
tend  to  remove  some  of  the  inequi¬ 
ties  now  prevailing  in  the  CBC’s  all- 
powerful,  non-accountable  function¬ 
ing.  Inter  alia,  it  would  possibly 
give  the  private  stations  a  chance 
at  some  of  the  more  remunerative 
commercial  program  now  the  ex¬ 
clusive  perquisite  of  CBC.  And  it 
might  —  it  just  might  —  give  them 
at  least  modified  network  broadcast 
rights. 


j  But  if  it  is  a  hard  and  cold  busi- 
:  ness  proposition,  I  would  have  to 
I  be  convinced  that  the  contractors 
j  are  being  changed  for  business 
;  reasons,  not  ju.=t  political  ones. 
Again  the  Globe  says  in  May 
14  issue: 

“He  (Harmon)  charged  that  J. 
j  Douglas  McNish,  the  provincial 
j  chairman  of  the  Toronto  and 
Yorks  Liberal  Association,  is  one  j 
of  a  group  which  in  the  last  fed-  | 
eral  election  dictated  whether  or  ; 
not  campaign  funds  were  to  be  , 
withheld  from  candidates.”  i 

Nothing  very  new  about  this, 
and  as  far  as  I  can  .®ee,  nothing  j 
very  sinful.  This  is  strictly  the 
pot  calling  the  kettle  names. 

My  only  concern  in  all  this  is 
to  ventilate  some  of  Toronto’s 
politics,  and  to  wonder  whether, 
in  this  “new  deal”  which  the  fed¬ 
eral  Liberals  are  giving,  there  is 
not  a  card  here  and  there  coming  j 
down  the  sleeve.  1 

*  if  if 

If  you  want  metaphors  mixed 
with  a  firm  hand,  read  our  Han-  ' 
sard;  here,  for  instance,  is  one  j 
from  page  3430.  i 

“Oh  what  a  hope.  But  not-  | 
withstanding  all  their  clanging  of  ! 
tambourines  and  idealistic  verbi¬ 
age,  when  the  searchlight  is  turned  ; 
on  the  budget  it  reveals  the  same  | 
old  nigger  in  the  woodpile  of  hope  | 
of  better  things.”  | 

On  page  3434  a  Western  M.P. 
says:  “The  mini.ster  should  get  i 
down  to  bra.ss  tacks  and  see  what  ' 
makes  the  clock  tick.”  . 

MORE  BELL  S1L4RES  I 

I 

Bell  Telephone  Company  of  Can-  ; 
ada  advises  that  an  additional  933 
.shares  of  capital  stock  have  been  ' 
registered  as  these  shares  have  been 
fully  paid  for.  Total  shares  out-  ' 
standing  now  total  1,047,761. 


Vancouver  Businessmen  Have 
Organized  the  Western 
Whaling  Corporatibn 


and  Winnipeg,  not  to  mention  the 
coast  cities  and  the  provincial  de¬ 
partments  concerned  have  present¬ 
ed  their  attractions  in  a  way  so  as 
to  leave  an  impre.ssion. 

It  was  only  natural  that  the 
meeting  at  Banff,  June  2nd  to  4th 
should  have  been  somewhat  less 
strenuous  than  hpj>  been  the  case 


In  order  to  provide  the  monies  changes.  Net  working  capital  de* 
(Continued  on  page  8)  (Continued  on  page  14) 


(Special  Correspondence) 

Vancouver.  —  Afier  a  lapse  of  during  the  wartime  years  when  the 
several  year.s,  the  whaling  industry  gathering  year  after  year  was  a 
in  the  North  Pacific  will  soon  be  hardworking  one.  in  the  middle  of 
revived  by  Canadians.  A  few  weeks  g  hardworking  city. 

other  equipment  Employer— Employee  Relations 

that  had  been  used  for  many  years  Nevertheless,  the  program  of  stu- 
by  the  old  Consolidated  Whaling  discussions  was  as  full 

Corporation  were  auctioned  off  and  eventhough  the  prob- 

brought  only  junk  prices,  and  old-  ^  pressing 


Premier  King  Still  Beckons 
Garson  To  Federal  Portfolio 


By  TEMPI  S 


timers  sorrowfully  concluded  that 
one  of  the  most  picturesque  indus¬ 
tries  of  the  region  had  passed  into 
hi.'tory.  No  longer  would  the  look 


nor  the  solutions  as  difficult  to  ob¬ 
tain.  Once  again,  and  this  has  been 
brought  out  in  the  report  of  the 


out  man  in  the  crow’s  nest  shout  the  S^^eral  manager,  Mr.  L  'T.  Stirrett 


familiar  cry  “Thar  she  blows!” 

But  Vancouver  business-men  who 
have  been  aware  of  the  continuing 
marketability  of  whale  products  de¬ 
cided  that  this  was  no  time  to  aban- 


the  matter  of  industrial  relations 
was  uppermost  in  the  mind  of  the 
conference.  The  discussions  were 
perhaps  rather  in  the  nature  of  an 
implementation  of  the  suggestions 


don  the  trade,  and  so  they  organized  niade  at  last  year's  meeting,  which 
a  new  company  a  few  days  ago  to  resulted  in  a  statement  entitled  “An 


be  known  as  Western  Whaling  Cor¬ 
poration,  with  head  office  in  Van¬ 
couver  and  a  capital  of  $500,000. 
Identity  of  the  new  owners  has  not 


Approach  to  Employee  -  Employer 
Relations”. 

This  statement  which  called  for 
harmonious  relations  between  all 


been  disclosed,  and  details  of  their  parts  of  industry  was  issued  during 
plans  have  been  withheld  for  the  the  latter  part  of  1946  and  was  well 
time  being,  but  it  is  understood  that  received,  not  only  by  the  members 
their  crews  will  soon  be  searching  of  the  C.M.A.  but  alsr  by  the  other 
the  seas  again  for  the  big  mammals,  parties  to  the  problem  and  by  the 
probably  using  vessels  converted  government.  The  12  points  of  the 
from  special  wartime  service.  statement,  to  be  found  in  another 

The  price  of  nearly  all  whale  prod-  column  in  this  issue  is  sufficiently 
ucts  are  currently  high  on  the  mar-  in  harmony  with  accepted  view- 
ket,  and  indications  are  that  the  points  throughout  North  America 
.suspension  of  hunting  has  resulted  and  Canada  in  particular  to  permit 
in  a  larger  number  of  whales  off  the  assumption  that  all  or  most 
the  coast  of  British  Columbia  than  of  these  points  will  incorporated  in 
for  many  years.  The  new  company  whole  or  in  part  in  the  legislation 
hopes  to  capitalize  on  both  these  which  is  to  be  expected  during  the 
factors.  next  few  months. 

As  is  usual  the  case,  the  con¬ 
ference  expres.sed  itself  on  such 
variegated  matters  immigration, 
(Continued  on  page  14) 


Winnipeg.-- This  is  the  place 
where  they  are  long  on  hospital¬ 
ity  and  short  on  skirts.  The  Peg 
is  still  the  same  breezy,  friendly 
place  it  always  has  been,  and 
they  seem  genuine'y  glad  to  see 
an  easterner. 

Hottest  talk  out  here  is  that 
Mackenzie  King  is  still  putting 
the  heat  on  Premier  Stuart  Gar- 
son  to  come  east  and  take  the 
Mines  and  Resources  portfolio 
which  is  to  be  vacated  sooner  or 
later  by  Hon.  James  Glen.  The 
belief  in  Ottawa  when  I  left  war, 
that  Mr:  Glen  would  never  again 
take  an  active  part  in  his  depart¬ 
ment’s  affairs.  A  thrombosis  is  a 
thrombosis,  no  matter  how  you 
look  at  it.  and  seventy  is  seventy, 
regardles.-:  of  how  you  look. 

For  a  long  time  now  King  has 
wooed  Hon.  Stuart,  but  our  genial 
Manitoban  has  played  hard  to 
get.  Actually,  he  is  not  such  a 
catch  now  as  he  might  have  been 
a  couple  of  years  back,  but  King 
wants  him  just  the  same.  First, 
he  would  like  him  for  prestige 
reasons.  Second  he  thinks  it 
would  strengthen  Manitoba’s  rep- 
re.sentation  in  the  cabinet.  Third, 
it  would  make  a  strong  man  for 
the  newly  touched  up  Mines  and 
Resources.  Garson  would  be  just 
the  monkey  glands  this  run  down 
department  needs.  Finally,  Gar¬ 
son  would  be  a  perfect  match  for 


John  Bracken,  and  would  handle 
him  in  the  house,  like  nobody’s 
business. 

if  if  if 

Actually  the  Liberals  in  Ot¬ 
tawa  are  not  too  keen,  thoug’n 
some  Manitoba  members  would 
favor  Stuart  G.  Those  who  have 
their  own  ambitions  on  the  back 
of  the  political  stove  would  not 
want  to  see  Garson  come  in  and 
upset  their  dish.  But  Kin.g 
wouldn’t  lare  about  that.  He 
seems  tq  want  Garson. 

Hard  to  get  Garson  has  been 
holdin.g  back,  because  he  didn’t 
want  to  do  a  Lochinvar  and  co— le 
out  of  the  west  till  he  and  Willie 
King  were  on  the  dotted  line  to* 
gether.  Politically,  King  and  Gar* 
son  have  been  buiiding  for  a  long 
time,  but  still  they  never  seem  to 
get  together  permanently.  Garson 
is  past  his  maximum  peak  of 
usefulness,  but  he  is  still  a  mighty 
competent  fellow. 

This  of  course  takes  no  account 
of  the  ambitions  of  Ralph  May* 
bank,  popular  MP  for  Winnipeg 
South  Centre,  who  has  been  pa* 
tient— far  too  patient — for  a  long 
time,  waiting  for  something  to 
happen.  If  Ralph  had  pushed  him* 
self  a  little  harder  during  the 
past  ten  years,  he  might  have 
been  closer  to  the  diadem  of  the 
council  today.  But  a  lot  of  the 
boys  are  on  his  side,  and  they 
(Continued  on  page  11) 
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^PnmC  FINANCIAL  TIMES,  JUNE  B,  1947 

SAYS  RAILWAYS  |  Diridei 

STRANGLING  ON  ^ - 

FREIGHT  RATES 


Dividend  Declarations 


most  in  Economics  Attained 
But  Cash  Still  Excessive 

MORALE  AFFECTED 


was  sounded  by  R.  C.  ^Vaughan, !  (.3,,  c.-nient  Piet 
C.M.G.,  chairman  and  president  of  ( «ii.  Dread  Coimnon 
the  Canadian  National  Railways,  ini  Can.  Dread  isi  Prer.  .. 
an  address  to  the  annual  meeting  ['f"- 


Yearly 

Date 

1947 

-  1946 

t 

Div. 

Payable 

Record 

Paid 

Paid 

Rate 

t 

« 

$ 

Ablttbl  Pulp  and  Paper  Pref  .... 

6.25 

Arr. 

July 

1 

June 

16 

6.25 

.-Vrudla  Atlantic  Pref . 

s.ou 

1.23 

u. 

June 

15 

May  20 

2.50 

5.00 

.\n({lo-Nfl(l.  Jlei'clopment  . 

.60 

July 

31 

June 

24 

.60 

.60 

Anglo-Xfld.  Ocvelopnicnt  Bonus 

'  .40 

July 

31 

June 

24 

1.00 

.60 

■Vabestos  Corp . 

.80 

.20 

Q. 

June 

30 

June 

6 

.50 

1.40 

.\sbcstos  Corp.  Extra  . 

.10 

June 

30 

June 

H 

M 

1.40 

Ihirber-Ellis  of  Can . 

1.00 

.25 

Q. 

June 

16 

-Yxiy 

31 

.50  ' 

2.00 

Beatty  Bros.  I.td.  ‘’A”  . 

2.00 

.50 

0. 

July 

2 

June 

14 

1.50 

2.00 

Dcatty  Dros.  Ltd.  “13**  . . 

2.00 

.50 

U- 

July 

2 

.!  11.  le 

14 

l.,50 

2.00 

HeldiiiR-Cortlcelli  Com . 

6.00 

1..50 

u. 

July 

2 

May 

31 

5.50 

7.00 

lieldinK-Corticelli  I'ref . 

7.00 

1.75 

u. 

July 

2 

May 

31 

5.25 

7.00 

Belgium  Glove  Peef . 

1.0(1 

.25 

Q- 

July 

1 

June 

12 

./a 

.75 

Belgium  Glove  Com . 

.00 

.15 

0. 

July 

1 

June 

12 

.45 

..52'/. 

Bell  Telephone  Co.  of  Can . 

8.00 

2.00 

Q. 

July 

15 

June 

l.i 

6.00 

8.00 

Brazilian  Tract.  Pref . 

6.00 

1.50 

0- 

July 

2 

June 

15 

4.50 

6.00 

Dritish  American  Oil  . 

l.OU 

.25 

u. 

July 

2 

June 

5 

.75 

l.UO 

Bromptnn  I’.  &  P  . 

1.00 

.25 

0- 

July  15 

June 

25 

.7.1 

1.00 

B.  A.  Bank  Note  Co . 

1.00 

.25 

u. 

June 

16 

May 

1!) 

.50 

l.OU 

Briick  Silk  .  . 

1.20 

.30 

Q. 

June 

15 

Mav 

15 

.60 

1.00 

Building  Products  . 

1.00 

.25 

Q. 

July 

2 

June 

2 

.05 

Burlington  Steel  . 

.60 

.15 

Q. 

July 

2 

June 

10 

.15 

.60 

Butterfly  Hosiery  Com . 

.70 

..15 

S. 

June 

15 

.May 

15 

.35 

.45 

'GOODQUARTERFOR  Holland,  Scandinavia  j 

RATHIIR^T  f  ftMP^Y  reopening  of  passenger  office 

I/ik  1 1  Vvllll  1  by  the  Canadian  Pacific  Railway  in 

Holland  and  Scandinavia  marks  the 
company’s  return  to  business  on  the 
Estimated  Earnings  for  3  European  continent,  T.  Plomp,  C.P. 

R-  agent  for  Holland  stated  here. 

Months  Ended  March  3st  j^j.  pjo^p  has  left  for  Halifax 
Equal  to  75  Cents  on  ‘A’  with  passengers  for  the  Aquitania. 

-  His  appointment  as  agent  for  Hol- 

Eathurst  Power  &  Paper  Com-  land  coincides  with  appointment  of 


pany.  Limited,  reports  to  sharehold¬ 
ers  in  statement  accompanying  cur- 


H.  Holmgren  as  representative  for 
Scandinavia.  Mr.  Plomp  will  make 


;  rent  dividend  cheques  estimated  net  his  office  in  Rotterdam  and  Mr. 
I  profit  of  $301,549  or  75  cents  a  share  Holmgren  will  handle  passenger 
on  class  "A”  for  the  quarter  ended  traffic  in  Denmark,  Norway,  Sweden 
i  March  31,  1947.  The  report,  over  and  Finland  from  an  office  at 
j  the  signatures  of  R.  L.  Weldon,  Copenhagen. 

;  president  and  H.  J.  Webb,  vice-pre- - - 

I  sident  and  treasurer,  states  that  ri||I/MI*F  CATliC 
I  profits  are  not  comparable  with  the  \|||L|WI  I 
'  figure  reported  for  the  first  quarter  *  MiaUUfc/ 

RUNNING  AHEAD 


(ian.  Hread  “H”  Pref .  2.50 

Cuiiudu  Crushed  Stone  . 40 


of  the  Sherbrooke  Chamber  of  Com- 

merce.  Prudent  management  on  the  Canada  stpamsiiip  i..  I'ref.  . 

railways,  he  pointed  out,  was  doing  <-an.  Canners  Umi . 

its  part  to  apply  sound  practices  to  Eitra 

all  phases  of  operation,  but,  he  em-  can.  Canners  2nd  I’n-r . 


iU  part  to  apply  sound  practices  to  gVira  .V 

all  phases  of  operation,  but,  he  em-  can.  Cannprs  2nd  I’n-r . 

phasized,  that  a  point  had  been  Can.  Canneis  2nd  i’lcf.  k\tia  .. 

reached  beyond  which  the  ingenuity  *>"’■  . 

and  wit  of  management  could  not  iiallalna",  on,;;;;"  I;"",'; 

^0.  (hinadiaii  Ingersoll  Hand  . 

“The  railways  are  not  only  the  (renerai  Eu-ctric  . . 

largest  transporters  of  the  nation’s  Pref . 

people  and  materials,”  the  C.N.R.  can.' Xor  Piwpr  Com.'  I!!!!!'.'..] 

chief  said,  “but  they  are  also  the  Canadian  on  8%  I’rrf . 

nation’s  largest  buvers  of  materials  <>>''adian  on  .vi.  Pref . — 

and  employers  of  labour.  There  cSd.v"’ i  td.  pivf 
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July  2  June  7 


10  .10 

3.37'.4 
1.87>4  2..50 

.20  .40 

6.00  8.00 

2..50  2.50 


j  The  latest  quarterly  figures  in-  Kunmnii  ahmu 

I  elude  earnings  of  Shipping  Contain-  _ 

ers  Limited  and  Kraft  Containers,  ,,  r-, 

Limited,  acquired  in  October,  1945  Annual  Meeting  Told  Canadian 


i  BAN^<  i  • 

.  19  $  Million  . i  :■  j 

1  *  ffl  1 1 1  Canadians 

j  in  every 

walR  of  life 
since  1817 

Bank  of  Montreal 
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10.50  1 

12.25 

and  February  1946,  respectively.  Operations  Still  Affected 
!  Last  year’s  report  did  not  include  ehnrtntrpe 

!  the  earnings  of  these  subsidiaries.  ® 

Toronto.  -  Volume  of  sales  of 
Silknit  Limited  for  the  first  five 

$217^9Tfor  taxe^  ^  ’  i 


Nova  Scotia  Tackles 

Huge  Road  Program 


Labor  Improvement 

For  Dom.  Woollenr 


Current  assets  at  March  31,  1947,  i  „  ^natein  ^resi-  Halifax.  —  The  greatest  concen-  Toronto.  —  Beny  Browr,  O.B.E., 

amounted  to  $6,083,235  against  cur- j  .  aharphnldera^here’ at  the  U*'^^*®"  road-building  machinery  was  elected  a  director  of  Dominion 

rent  liabilities  of  $2,663,287  indicat- !  [“I"  ever  employed  in  Nova  Scotia  will  Woollens  and  Worsteds,  Ltd.,  re- 

iny  npf  wnrlfino-  rnnital  nf  S.'l  41  Q  njR  !  “nnuai  meeung.  V,a  imad  /^r•  tVia  Kio-Vinroirt.  nlo^inrr  C  TP  _ 1 


man,  woman  or  child  in ;  cooiipiiour-wiiluiis  (i.  M. 


Canada  who  does  not  benefit  sub¬ 
stantially  from  the  railway  dollar. 


years  ago  whe 
Thing  they  mu 
tremendously. 


nued  Mr.  Vaughan,  ”1 
things  that  are  desirable 


CominiToiul  .Mcoliols  Pref. 
(^oiiiiiierrial  .Tlrohols  Com. 


June  30  June  10 
July  15  June  30 
July  15  June  30 
July  1  June  13 


as  o?  i  “‘“f  ‘Sf,  .SuX"  I’noSlX"'  K  XSg 

Sf  !  m  prowe™  P.iatlnB.  to  oupplleo  TirS/'iS  . J’TSf”': 


L  oi  uie  .  ...  ^  •  i  a-  i_  . . . 

company,  he  said,  is  still  encounter-  ‘"c®  this  year.  Every  available  piece  meeting  here.  .... 

nroblem.s  relating  to  suDDlies  of  equipment  owned  by  private  con-  Henry  Barrett,  president,  said 


operation  —  hi 
often  to  the  ] 
modernization. 


cannot  prosper,”  he  declared. 
Wide  Costs  Increased 


lumber  were  up  57A>'/r,  or  $1,700. 


37.1%  or  $59,700,000.  In  all,  ad 
ditional  operating  costs  on  the  Na^ 


wound  up  the  year  with  a  net  rail 


public  and  interest  due  on  Govern' 
ment  loans. 


fabric  would  collapse.  I  do  not  bC' 


social  in  the  life  of  our  nati( 
which  they  were  conceived.” 


great  expectations.  The  war  has 
left  us  an  industrial  machine  capa^ 
ble  of  producing  many  things  w« 
could  not  produce  in  1939.  Oui 


for  their  products.  The  estimated 
national  income  of  approximately 
twelve  billion  dollars  for  this  year 


Saguenay  Terminals 


of  the  M.S. 


Limited  of  Montreal. 


canned  goods,  aluminum  kitchen 


wallpaper,  electric  fixtures,  drugs 
and  medicines. 

The  vessel  first  sailed  with  a 


public,  Venezuelan  ports  and  Cura- 


discharge  at  Quebec.  On  her  pre¬ 
sent  trip  the  "Apollo”  will  touch 
at  La  Guaira,  Venezuela,  Curacao. 
N.W.I.;  Barranauilla.  Colombia;  and 
Belize,  British  Honduras. 

The  "Apollo”  and  her  sister  ship 
the  "Benny”  have  attracted  consi- 


cubic  feet  of  refrigerated  space 
capable  of  carrying  perishables  at 
temperatures  as  low  as  zero. 
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tenders  had  been  accepted  for  full 
amount  of  $75,000,000  worth  of  Do¬ 


per  cent. 
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.15 

0. 

July 

1 

June 

6 

.45 

.15 

Niagara  W  Ire  Weaving  . 

i.no 

.25 

Q. 

July 

0 

Mav 

28 

1.25 

1.00 

Normetnl  Mining  Co . 

.10 

11 

15 

10 

Not*anda  Mines  . . 

.50 

.lime 

16 

May 

15 

1.00 

4.00 

Ogilvie  Moiip  (.nni . 

1.00 

.25 

Q. 

Julv. 

0 

.V,iy 

28 

75 

1.00 

Ontario  Beantv  Siipnlv  . 

.10 

July 

2 

20 

.10 

.40 

Ontario  Beanly  Snpniy  . 

.10 

Oct. 

•> 

20 

.20 

.40 

j  Ontario  Beaiitv  Siipnlv  Pref.  . 

1.00 

.25 

Q. 

Julv 

2 

20 

.90 

j  Out.  Beanly  Siipp.  I'ref.  Extra  .. 

.10 

July 

2 

20 

.8.5 

.91) 

Out.  Benolv  Siioo.  Pref.  Extra  . . 

.10 

Oct. 

0 

20 

.95 

.90 

[  Ontario  f.oan  lA  Deb . 

5.00 

1.2.5 

0. 

July 

•> 

16 

3.7« 

5.00 

1  ;  Ontario  Steel  P'*od . 

1.00 

0. 

15 

Julv 

15 

,  Ottawa  Electric  Rly.  . 

4.00 

1.00 

0. 

2 

3.60 

2.90 

'  Baton  M^g.  Coin . 

.8(1 

.20 

0. 

Jime 

14 

.31 

.40 

2,411  ' 

1  Paton  Mfa.  I’-ef . 

1.4(1 

.35 

0. 

11 

Mav 

31 

.  .70 

4.25 

!  Perron  f^old  Mhies  . . . 

.01 

.01 

0 

June  .30 

Mav 

30 

•  ,0.3 

.10 

Piekle  Crow  G.  M . , 

.10 

.30 

.30 

.10 

.10 

Place**  Development  . 

.50 

.25 

S-. 

1.3 

09 

.25 

.50 

Powell  River  .....  . , 

.35 

14 

Mav 

13 

.65 

1.60 

Powell  Biver  Evtr.o  . 

.50 

14 

13 

1.15 

1.60 

Power  Corn,  of  Can.  Com . 

30 

31 

30 

.30 

.50 

Power  f.orn.  of  Can.  1st  Pref.  .. 

r.no 

1..50 

0. 

Julv 

1.5 

20 

4.50 

6.00 

Power  Coro,  of  r.nn.  2nd  I’ref.  . 

3  on 

.75 

0. 

.Tulv 

15 

20 

3  00 

Pressed  Metals  . 

•>5 

10 

Mav 

10 

O'. 

Preston  E.  D.  Mines 

.06 

.011,.' 

0. 

Julv 

15 

14 

.011.', 

.101.'. 

Price  Bros.  Pref . 

4.n(' 

2.00 

s. 

.Tii'v 

1 

0 

4.00  ‘ 

Pronrietjiry  M»»ies  Ltd . . 

.03 

Julv 

0 

9 

11 

.30 

1  Page  I(ersev  'lobes  .  .  . 

I.td 

.35 

0. 

July 

1 

1  1 

1  (15 

1 .25 

1  Band  Server  Stores  (Can.!  .... 

,10 

Ini 

•lulv 

no 

.lune 

10 

.19 

!  Benfrew  Tevlile  “V"  . 

.00 

.15 

0. 

Jjllv 

1 

Mav 

30 

.15 

.15 

,  Riverside  SMk  “V”  . . 

2.(0) 

..50 

0. 

Julv 

2 

June 

13 

1.50 

*>  iia 

j  Robertson  P.L.  Com. 

2.00 

.50 

0. 

Julv 

i 

.lime 

20 

1.50 

2.00 

1  Robertson  Mfg.  P.I..  Pref. 

2.50 

.62  • 

0. 

July 

1 

20 

1 .87 1 

2.50 

1  BollaofI  Paner  Pref . 

4.25 

i.oip; 

n. 

June 

16 

31 

0  i'»i' 

2.i*>iri 

1  Russell  Tnd.  Com . 

.10 

.10 

0. 

June 

30 

11 

.‘>0 

.70 

1  Russell  Irul.  Pref  . 

7.00 

1.75 

0. 

June 

30 

June 

11 

3..5n 

7.00 

1  Sagiienav  Power  Pref . . 

4.25 

1.06 

Q- 

Julv 

1 

June 

11 

3.18 

3.1') 

1  Sarnia  Bridge  Co  . 

.15 

June 

14 

Mav 

30 

.10 

.60 

i  So.  (’h'ln.  Power  Com.  . 

25 

Ai'g. 

1.5 

Julv 

18 

.85 

1  So.  Can.  Powe**  Pref . 

6.00 

1.50 

Q. 

Julv 

1.5 

.I'tne 

20 

4.59 

6.60 

j  Sicks*  B**ew.  . 

.20 

June 

30 

May 

.30 

.35 

1.20 

1  Sicks*  Rrew’.  V.T . . . 

.20 

June 

30 

Vnv 

30 

35 

l.^iO 

'  Si'^ma  Mines  . . . 

.20 

Julv 

28 

June 

27 

.40 

.60 

‘  Sllknit  I.imited  Pref . 

2.00 

..50 

Q. 

June  14 

May 

.30 

I.no 

2.00 

1  ^t.  T.awrence  Corn.  '*\**  . 

.25 

Julv 

1:5 

.Tune 

20 

.75 

1  00 

'  S't.  T.awrence  Pnoer  Pref . 

1..50 

.Ti-Iv 

15 

June  30 

.5.'0 

6.00 

'  St.  Lawrence  Paner  Pref . 

i..5n 

.Arr. 

Julv 

1.5 

June 

20 

7  00 

6.00 

1  *^*mns'^n*«  i  (d.  Pr'*(“.  . 

-<.'0 

1  12H, 

0. 

June 

Ifi 

ATav 

16 

0  •>•; 

d.'O 

!  SherrvIn-W'lIB.-ims  Pref . 

7  aq 

1.75 

o. 

Julv 

2 

June 

(i 

5.3" 

7.00 

Stanley  Brock  . 

,60 

.15 

0. 

Aug. 

1 

.Tniv 

10 

15 

.30 

1  Stanley  Rrock  “B**  . 

40 

.10 

0. 

A)'«. 

•1 

•Tiilv 

10 

..30 

•or 

'  Stedinan  Bros,  (prw)  . . 

.60 

.1.5 

0. 

.Inlv 

_2 

June 

16 

.15 

i.:’n 

I  C' Iv.-oite  CK-'d  Mi-r.,  . 

.0‘> 

.Ti»lv 

0 

\nr 

23 

.0" 

Ti»i  Ton  Tailors  I.td . 

..30 

.07  Vi 

0. 

.Tulv 

2 

June 

2 

■>*jl ' 

.30 

’i”or>ke  Bros.  (i*r\v)  . 

.10 

Julv 

3 

Tune 

16 

90 

1  Oq 

Toronto  fieri.  'Trusts  . 

1.75 

Julv 

2 

June 

6 

6.99 

6.75 

i  Tr'aders*  Finance  •*'**  . 

.50 

Inl 

Julv 

1 

■lime 

14 

.50 

, '*'raders*  Finance  “B**  . . 

..50 

Ini 

Julv 

1 

June 

14 

.50 

’  Traders’  Finance  Pref . 

4. .50 

1.1'>b'» 

0. 

Julv 

1 

June 

H 

3.'’T'.'. 

3.;(-'' 

Thrirt  Sto-es  I.td . 

.Inlv 

•) 

June 

0 

.70 

.(0 

Tiiekett  Preferred  . 

7.00 

1.75 

0. 

July 

15 

June 

.30 

r,  O', 

7  (10 

i  Twin  Citv  R.T.  I’ref.  .  . 

2  '0 

.621,' 

0. 

.T.»lv 

1 

June 

29 

1  R"i'. 

•).'0 

Dnlfed  F-el  P-ef . 

3.00 

.75 

Q. 

.Tnlv 

*> 

June 

10 

2."- 

3. 00 

Fnited  Steel  Corn . . 

.1714 

.Tune 

17 

June 

2 

.-''i 

.35 

1  Vl'^erov  M'»nnfact”ring  . 

.00 

.Tune 

15 

June 

1 

.18 

Wabnsso  (!r.tto»*  Co . 

4.00 

1.60 

Q. 

Jiih 

3 

J  ’'IC 

n 

3,00 

4.00 

MV!).  Amiil"'  Mines  .  . 

.20 

.fin'e 

10 

y%\v 

0 

'0 

70 

'  WelRnglon  Fire  Ins . 

1.75 

A(ta. 

15 

Aug. 

12 

1 .75 

3..5() 

We-teel  Pro-i . . 

1.00 

.59 

s. 

R»ne 

15 

Mav 

26 

1  00 

1.00 

WBslls  I.imited  . 

1.00 

25 

0. 

July 

2 

June 

2 

.75 

1.00 

j  WInnIneg  F'eet.  Pref . 

.5  00 

2.-0 

s. 

.lime 

30 

Afny 

15 

2.-9 

5.00 

WlnrlpeK  Elect.  Com . . 

.50 

June 

.30 

Mnv 

15 

..50 

1  Woods  Mf*».  Co.  . . . 

2.00 

..50 

o. 

.Titnr 

Xf»v 

•» «  1 

'  Wool  Ombing  Corn . 

1.90 

.25 

0 

.Tulv 

10 

June 

J5 

1 

1..5() 

iVaC  er  If  G.  A  W . . 

.30 

16 

16 

Wrl('('t  Hargreaves  . .  .  . 

.04 

July 

3 

May 

2z 

.12 

.20 

i  S.— SviiiI-.Ynnually  .  Ini.- 

-Interim. 

u.- 

Quarterly, 

Arr.- 

— .Arrears. 

ities  were  $790,156  against  $1,006,-  f^jP,or  and  material  and,  being  tractors  and  the  D^artment  of  shortages  of  labor  and  lack  of  hous- 
358.  cognizant  of  the  resistance  to  Highways  and  Public  Works  will  be  ing,  which  caused  operating  condi- 

- -  sales  that  has  entered  some  branches  pushing  ahead  the  govern-  tions  to  deteriorate  in  the  last  six 

Rescind  Tax  Exemption  of  Canadian  industrv  is  carefully  '"®"t’s  road  improvement  program,  months  of  1946,  have  been  overcome 

On  Maintenance  Expense  waSg  In  Segments  it  is  Premier  Angus  L.  Macdonald,  high-  to  a  large  extent. 

-  anticipated  that  the  increased  rate  minister  stated  here.  Heavy  taxation  and  renegbtia- 

Ottawa.  —  The  recent  order-in-  of  business  and  the  company’s  ex-  Altogether  about  770  miles  of  tion  of  war  contracts  prevented  ac- 
council  allowing  half  of  maintenance  tremely  favorable  position  in  the  trunk  and  county  highways  will  be  cumulation  of  funds  needed  to  carry 

work  expenditure  between  January  trade  will  be  fully  maintained.  under  construction.  Of  this  mile- 1  larger  inventories  of  raw  materials 

1,  1946  and  December  31,  1948,  to  In  continuing,  Mr.  Epstein  in-  but  200  is  on  county  roads,  at  higher  prices  and  necessitated 

:  be  charged  against  excess  profits  formed  shareholders  that  the  Cana-  The  premier  said  more  work  would  fairly  large  bank  loans,  he  said. 
'  tax  has  been  rescinded,  Hon.  D.  C.  dian  companies  showed  substantial-  be  done  on  county  highways  this  The  return  to  more  normal  opera- 
j  Abbott,  Minister  of  Finance,  an-  ly  increased  operations  for  1946.  year  than  ever  before.  The  figures  tions  and  lifting  of  price  controls 
j  nounced  in  the  House.  The  order  Business  was  very  active  during  include  a  sizeable  amount  of  con-  should  gradually  correct  this  condi- 
I  was  passed  last  April  17.  the  entire  year  with  demand  for  struction  being  undertaken  by  the  tion,  permitting  additional  working 

I  Mr.  Abbott  said  that  the  "carry-  the  company’s  products  far  in  ex-  Department  of  Highways’  own  capital  to  be  build  up  with  prices 
'  back  of  deferred  maintenance”  plan  cess  of  capacity  and  the  result  was  forces  and  15  unfinished  private  con-  more  in  keeping  with  the  prevailing 

.  had  been  dropped  on  his  recom-  that  the  volume  of  sales  far  ex-  tracts  let  last  season.  higher  costs. 

j  mendation.  "In  view  of  the  exist-  ceeded  any  previous  year.  "County  highway  work  will  be  - — 

ing  shortages  of  various  kinds  of  Operations  of  the  English  com-  done  by  contract  and  by  department  TJrvilpn  On  fin  r 

]  construction  materials  and  of  build-  pany  were  substantially  improved  equipment,”  he  said.  "Road  con-  wryaen  un  uuc  Basis 

'  ing  labor,  we  have  come  to  the  con-  and  profits  after  all  write-offs  were  struction  machinery  is  in  short  sup-  Directors  of  Dryden  Paper  Corn- 


higher  costs. 


Dryden  On  60c  Basis 


ing  labor,  we  have  come  to  the  con-  and  profits  after  all  write-offs  were  struction  machinery  is  in  short  sup-  Directors  of  Dryden  Paper  Com- 
clusion  that  it  would  be  unwise  to  greatly  increased.  The  operating  ply  and  hard  to  get  but  a  large  '  Peny  have  declared  dividend  of  15 
encourage  by  such  an  incentive  pro-  results  of  the  Australian  companies  amount  has  been  ordered  by  the  de- 1  cents,  quarterly,  thus  indicating  an 
vision,  still  further  concentration  of  were  considerably  higher  than  in  partment.  This  together  with  that  |  annual  basis  of  60  cents  per  annum, 
this  type  of  maintenance  work  in  the  preceding  year,  but  the  high  already  owned  gives  us  a  large  num- 1  The  latest  payment  will  be  made 
the  present  year  or  in  the  period  level  of  taxes  in  that  conntry  per-  her  of  units  for  construction  apart  I  August  1,  to  record  June  30.  On  May 
immediately  ahead  of  us,”  said  the  mitted  only  a  slight  increase  in  net  from  the  equipment  required  for  j  1  last,  an  initial  distribution  was 
Minister  earnings.  _  j  ordinary  road  maintenance.”  |  made,  of  15  cents  per  share. 


These  Shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record. 


Additional  Issue 


$3,525,000 


Dominion  Tar  &  Chemical  Company, 

Limited 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

Cumulative  Redeemable  Preference  Shares 
Par  Value  $23.50 


Preferred  as  to  Capital  and  Dividends.  Cumulative  preferential  dividends  at  the  rate  of  $1.00  per  share 
per  annum  will  accumulate  from  July  1st,  1947  and  as  and  when  declared  by  the  Board  of  Directors  will  be 
payable  in  quarterly  instalments  of  25fi  per  share  on  1st  October,  January,  April  and  July.  Dividends 
will  be  payable  in  lawful  money  of  Canada  at  par  at  any  branch  in  Canada  of  the  Company’s  bankers 
(Yukon  Territory  excepted).  Redeemable  in  whole  at  any  time  or  in  part  from  time  to  time,  at  the  option 
of  the  Company,  on  not  less  than  thirty  days’  notice,  at  $25  per  share  plus  accumulated  and  unpaid  divi¬ 
dends  to  the  date  fixed  for  redemption.  The  Company  may  purchase  the  Preference  Shares  for  cancellation 
at  any  time. 

Transfer  .Agent:  Montreal  Trust  Company,  Montreal,  Toronto,  Winnipeg,  Vancouver,  and  Halifax, 
and  The  Royal  Trust  Company,  Saint  John. 

Registrar:  The  Royal  Trust  Company,  Montreal,  Toronto,  Winnipeg,  V'^ancouver,  Halifax,  and 
Saint  John. 

In  the  opinion  of  Counsel,  these  Preference  Shares  wili  be  a  legal  investment  for 
funds  of  Insurance  Companies  registered  under  The  Canadian  and  British 
Insurance  Companies  Act,  1932,  as  amended. 


Capitalization 

(After  giving  effect  to  proposed  financing) 

Authorized  Outstanding 

First  Mortgage  Bonds . 777T. .  $6,000,000 

3H%  Serial  Bonds  Series  “A” .  $2,750,000 

Cumulative  Redeemable  Preference  Shares  at  $23.50  par  value .  300,000  shares  300,000  shares 

Common  Shares  no  par  value .  450,000  shares  442,000  shares 


The  Pref  2  Shares  of  the  Company  are  listed  on  the  Toronto  and  Montreal  Stock  Exchanges  subject 
to  the  15c ,  J  Shares  presently  offered  being  called  for  trading. 

We  offer  as  principals  these  Preference  Shares  if,  as,  and  when  issued  and  accepted  by  us  and  subject  to 
prior  sale,  or  change  in  price  and  also  subject  to  the  approval  of  our  Counsel,  Messrs.  Montgomery, 
McMichacl,  Common,  Howard,  Forsyth  &  Ker,  Montreal,  who  are  also  Counsel  for  the  Company. 


Price  t  $24.00  per  share,  yielding  about  4.17^ 

It  is  expected  that  delivery  of  Certificates  for  these  Preference  Shares  in  definitive  form 
will  be  made  on  or  about  July  2nd,  1947. 


The  Cumulative  Redeemable  Preference  Shares  referred  to  herein  are  being  offered  in  Canada,  but  not 
in  the  United  States  of  America.  This  advertisement  is  not,  and  under  no  circumstances  is  to  be  con¬ 
sidered  as,  an  offering  of  any  of  these  Shares  for  sale  in  the  United  States  of  America  or  a  solicitation 
therein  of  any  offer  to  buy  any  of  these  Shares. 


A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The 
Companies  .Act,  1934,  as  amended,  will  be  promptly  furifishcd  upon  request. 


The  Wood  Gundy  Corporation, 

Limited 


Greenshields  &  Co  Inc 


-THE  FINANCIAL  TIMES,  Jl’NE  6,  1947 


U.K.  WARNED  OF 
IMPAIRMENT  IN 

MARKETS  HERE 

_ 

Trade  Commissioner  Says  “Pa- : 
tient  Understanding”  of 
Canadians  Has  Limits 


BOND  MARKET 


•'irm  Tone,  Few  Offerings — 
N.B.,  Montreal  Issues  Are 
Highlights;  Dominion 
Tars  Well  Received  by 
Public 


Canada  Bought  Securities  Heavily  | 
From  Other  Countries  In  March 

Ottawa  Purchasps  of  securities  Net  purchases  from  the  United 
by  Canada  from  all  other  countries  states  in  March  were  $8,000,000.  a 
in  March  exceeded  sales  by  $8,200.-  r'o„oai  =  r, 


000,  the  largest  purchase  balance 
for  any  month  since  April  ae- 


figure  chiefly  composed  of  Canadian 
and  U.  S.  bonds  .$3,700,000  and 


cording  to  the  Dominion  Bureau  of  $800,000,  respectively.  Canadian 
Statistics.  Total  purchases  were  stocks  $1,800,000,  and  unspecified 
$32,300,000  and  total  sales  $24,-  bonds  $1,800,000.  Net  purchases  of 


Canadians  Has  Limits  $32,300,000  and  total  sales  $24,-  bonds  $1,800,000.  Net  purchases  of 

_  "  1 1 —  ■  - 1  i  100,000.  During  the  preceding  United  States  stocks  at  $1,000,000 

ifiSJT'  TTi  nrkMisiirkST  I  No  change  was  apparent  in  the  month,  sales  and  purcha.ses  had  been  were  balanced  by  net  sales  of  "other 

tills  ±  111  tlUirailS lUXS  I  basic  pattern  of  past  week’s  bond  approximately  equal,  and  in  March  countries"  stocks  to  the  same 

-  ‘  trading.  Tone  was  strong  and  prices  !  1946  sales  exceeded  purchases  by  amount.  Net  purchases  from  the 

London.  —  Unless  Canada  can  firm  to  slightly  improved.  However  '  $20,200,000.  During  the  first  quarter  United  Kingdom  were  $500,000. 

hold  down  her  production  costs  she  ;  general  scarcity  of  offerings  tended  of  1947,  total  net  purchases,  heavily  ^  chiefly  repurchases  of  Canadian 

may  "price  herself’  out  of  her  es- ,  to  retard  turnover  in  face  of  ex-  weighted  by  the  March  figures,  stocks  -  $400,000.  Total  trade  with 

sential  foreign  markets  at  a  time  cellent  demand.  amounted  to  $5,000,000,  compared  other  countries  was  comparatively 

when  her  expenditures  in  United  |  ^  if.  with  net  sales  of  $72,800,000  in  small,  resulting  in  a  net  sales  bal- 

States  dollars  is  causing  her  con-  |  In  light-volume  trading  Dominion  January-March.  1946.  ance  of  $200,000.  j 

cern,  R.  Keith  Jopson,  United  King-  j  of  Canada  issues  were  in  good  de-  !  I 

dom  Trade  Commissioner  in  Mont-  mand  but  scarce;  prices  showed  few  j 

real,  suggests  in  an  article  appear-  narrow  changes  for  the  period.  !  -  « «  r  »  *  A 

ing  in  the  Board  of  Trade  Journal.  if  if,  if.  A  Wt  ^ 

World  economic  dislocations,  he  in-  Highlight  of  the  provincial  list  was  a&JLw  W  C  aa 

dicates,  are  pressing  Canada  heavily  the  marked  interest  shown  by  in-  •  O 

and  that  production  costs  are  per-  vestors  in  New  Brunswick  issues;  1  7 

turbing  her  manufacturers.  here  price  improvement  ranged  from  !  I  GSSlCjn.  • 

He  warned  Great  Britain  that  a  quarter  to  half  a  point.  Balance  ^ 

Canada’s  "patient  understanding’’  of  of  the  group  was  strong  but  relati-  By  a.  pirie  mim.ER.  of  R.  Moot  &  Co..  Montrtol 

Britain’s  export  difficulties  had  vely  inactive,  with  few  offerings  to  i  I 

limits.  It  was  likely  that  orders  meet  wide  demand.  —  -  j 

might  begin  to  be  cancelled  unless,  if  if  if.  |  This  is  the  fifth  of  a  series  of  articles  based  on  market 

t  Montreal  bonds  once  more  letters  written  hx  the  author,  over  a  period  of  xcars,  xvhich  were 

The  pressure  on  Canadian  prices,  took  the  lead  in  municipal  group.  !  .  ,  •  ,  ,  .  ,  ,  -At  e  i-  -j  j  ' 

imposed  by  higher  United  States !  with  bids  fractionally  better  and  vir- j  onstinally  prepared  for  internal  use  with  only  a  very  limited  i 

levels,  was  mitigated,  but  not  re- 1  tiiatly  no  offerings  showing.  No'  distribution  to  clientele.  .'Irtieles  in  the  series  will  deal  with  conditions  | 

moved,  by  revaluation  of  the  Cana-  changes  were  reported  for  the  re-  ,■«  Canada  Britain  and  Western  Europe,  the  I'nitcd  States  and  \ 

,0  the  ounook.  i 

The  best  that  can  be  hoped  for  |  if  if  if  ,  j  have  written  of  the  cycle  of  tured  goods  from  John  Bull  and  the 

now  is  that  some  of  the  more  ex  '  Feature  of  the  industrials  was  the  payments,  which  supported  Cana-  other  peoples  of  Western  Europe  to' 
treme  price  increases  in  the  United  ,  excellent  reception  accorded  the  new  |  (jjan  trade,  in  the  first  two  articles  '  enable  these  people  to  buy  all  they 
States  soon  will  undergo  a  consider- 1  Dominion  Tar  issue,  which  was  of  this  series,  but  I  did  not  mention  '  need  from  North  America  and  leave 
able  reduction  and  that  the  differ-  I  quickly  and  heavily  oversubscribed.  |  rnatter  in  the  third  article  on  '  anv  surplus  over  for  repayment  of 
ence  in  their  ^  respective  levels  may  |  Few  trades  but  many  inquiries  were  the  U.S. A.  I  will  now  complete  the  credits.  The  people  of  Europe  in 
be  narrowed,  he  added.  ^  j  reported  for  all  leading  issues,  which  circle.  I  will  do  this  first  by  putting  fact  will  never  again  be  able  to  buy 

^  Prices  and  Deliveries  '  held  firm  and  unchanged.  Utilities  this  matter  on  a  simple  family  basis.  |  in  volume,  as  they  used  to  do,  from  ! 

If  jaritain  was  not  to  lose  ground  were  in  strong  demand  with  offer-  The  head  of  this  familv  will  be  John  i  North  America;  that  is,  with  anv 


in  the  Canadian  market,  apart  from  :  ings  scarce. 

making  progress,  it  was  important ;  if  if  if 

that  prices  be  reduced.  Prolonged,  ;  Apropos  of  Donnacona  Paper’s 


Bull,  his  son  Uncle  Sam,  and  his  hope  of  making  payment.  This 
grandson.  Johnny  Canuck.  whole  system  of  credits  can  only  be 

We  will  deal  first,  naturally,  with  a  stop-gap  measure  and  the  sooner  , 


uncertain  deliveries  and  difficulties  ;  notice  of  redemption  of  its  4*2  s  of  tjjg  man,  John  Bull.  He  is  quite  it  is  recognized  as  such  the  better. 

^  1  I  Wrote  When  I  dealt  With  Canada 

trimental  to  order-placing  for  Brit-  l^y  reported  that  arrangements  have  -when  he  was  born,  but  we  will  say  that  if  private  capital  were  to  be 

reasons  for  the  com  '  ^n The^n^i’^of  000 '  veir  Battle  of  Hastings  and  invested  in  sterling  loans,  then  these 

Among  the  reasons  for  the  com-  m  the  U.S.  of  $5,500,000  m  la->eai  all  that”.  Old  John  wa.'  a  vigorous  credits  could  be  repaid'  this  could 

exnnrts^Yn  ^Canada '^wfs  riiLv^^  fhere"  wlle'^’nntsfaVdinV^/i’"  ” Americans.  If  Amer- 

exports  to  Canada  was  the  low-  ruary  1  there  were  outstanding  S4,- ,  merce.  He  built  for  himself  a  great  *  leans  would  buv  bonds  pavable  in 

level  prices  of  Canadian-produced  987.500  of  the  $7,000,000  4 '2:s  orig-  business  and  became  ,  foreign  currencies  then  Uncle  km’s 

commodities  under  price  control  and  inally  issued.  Proceeds,  it  is  said  ■—  —  •  ■  |  lo  eign  cuirem.ie.s  men  untie  oam- 


very  wealthy.  The  French  who  credits  could  be  repaid.  Next,  the 


the  shock  of  Canadian  buyers  on  will  apply  towards  private  acquisi-  3  the  language  of  polite  societv '  American  purchasers  of  thece  bonds 
comkS  diplomacy  looked  down  on  him  if,  when  they  sold  them,  invested 

nff  ^inme.‘^c  kice«^win  ^ as  a  money  grabbing  old  bourgeois,  the  proceeds' abroad,  all  would  be 

are  comii^  off,  dome  g^c  prices  will  ing.  [Were  they  not  the  masters  of  the  j  well'  provided  Uncle  Sam’s  children 

' - -  I  Grand  Ce'ntury  -  the  age  of  Louis  '  sent’  abroad  for  investment  (not 


comparison.  Now  that  controls  dem 
are  coming  off,  dome.''A‘c  prices  w’ill  ing. 
rise  in  Canada  ano^  the  margin  : 
should  be  narrowed  —  unless  our 
own  prices  go  still  higher.  Already  ,  |v  , 
there  is  evidence  of  greater  con-jll| 
sumer  selectivity  in  the  choice  of  '  I'  ' 
goods  (in  Canada)  and  increased  !  _ 

resistance  to  prices  regarded  as  ex-  i  H 
orbitant.’’  i  11 

It  was  "frustrating",  the  writer  i 
said,  to  be  in  a  position  to  see  ' 
Great  Britain  unable  to  take  ad-  Off 
vantage  of  Canada’s  readiness  to ;  « 

support  Britain’s  economy  by  im-  j  *- 
porting  as  much  as  possible.  The  , 
Canadian  demand  now  was  beyond 
the  British  capacity  to  produce,  with  I  „ 
the  result  that  the  Dominion  was  i _ _ 


Customers  ,  « 

are  where  you  fin^  them; 

BUENOS  AIRES,  BOMBAY,  BIRMINGHAM,  BRISBANE 

. . .  vour  foreign  market  or  source  of  supply  may  be 
thousands  of  miles  away.  But  the  facilities  for  hand¬ 
ling  your  international  trade  transactions  are  as 
close  as  the  nearest  branch  of  the  Royal  Bank.  Our 
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on-the-ground  financial  representatives.  Not  only 
can  they  handle  the  “other  end”  of  your  foreign 
exchange  operations  but  they  can  also  supply  first¬ 
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Branches  throughout  Conodo,  Newfoundland,  The  West 
•  indies.  Central  and  So'jth  America.  Offices  in  London, 
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DOM.  TAR  SELLS 
MORE  PREFERRED 

Offering  of  Additional  150,000 
Shares  Made  by  Wood 
Gundy  and  Greenshields 


;XIV ?  Certainly  they  were,  but  John  :  loan)  a  further  sum  necessary  to  I 

I  Bull  had  his  way  too,  the  century  ■  balance  Uncle  Sam’s  foreign  ac- 1  I 

(1815-1914  ),  the  period  of  "Pax  :  count.  This  is  to  say  that  the  New  V  _ _ 

Britannica”.  ;York  Stock  Exchange  would  have 

Now,  when  John  Bull  was  about  ^  to  become  a  great  market  for  inter- ; _ _ 

six  hundred,  his  son  Sam  left  home  j  national  securities,  or  in  other  words  I  "  ' 

and  set  up  business  in  the  new  land  i  it  would  have  to  supplant  the  Lon- '  Cnncnliduf^d 
of  America.  The  old  boy  supplied  j  don  Stock  Exchange.  WOnsOliaaTCa  leXTIIC 

Sam  w'ith  a  lot  of  goods  and  invest-  if  if  if  I  ASKS  Borrowing 

ed  a  lot  of  money  in  this  new  busi-  ,  ^et  me  quote  here  the  Wall  Street  :  - 

;  ness.  He  also  gave  Sam  his  protec-  i  Tmirnnl  on  thi.=  .smbiect.  The  .Iniirnal  Announcement  is  made  1 


sam  witn  a  lot  ot  goods  ana  invest-  if  if  if  i  /%SKS  Borrowing  rower  for  the  construction  of  a 

ed  a  lot  of  money  in  this  new  busi-  |  quote  here  the  Wall  Street  '  -  estimated  cos 

ness.  He  also  Sam  his  protec- j  Announcement  is  made  bv  direc-  complete  sprinkler  and 

I'avp  Tohn^lf  Int^o^f  t^onhle'  hk^^ok  ^  ®  editorial  of  May  tors  of  Consolidated  Textile  Mills,  i  system  of  $160,000. 

gave  John  a  lot  of  trouble  but  John  ;  "How 


finishing  plant  recently  established  the  market  for  a  total  of  $13,500,- 
.  ,  .  _  here  and  a  contract  has  been  let  qoO.  The  largest  issue  was  made  by 

Asks  Borrowing  Power  for  the  construction  of  a  mill  there-  Brunswick,  56.500,000.  of  which 

-  on  at  an  estimated  eost,  including  5^,960,000  was  for  refunding  pur- 

Announcement  is  made  by  direc-  complete  sprin.iler  and  humidifica-  poses. 

tors  of  Consolidated  Textile  Mills,  i  system  of  $160,000. _  ^  Twelve  Ontario,  ten  Quebec,  six 

Limited,  that  a  special  general  meet-  u  ■  ■  ■■  <  Maritime.s  and  two  Western  munici- 

ing  of  preferred  shareholders  will  BonO  ISSU6S  Up  IJV.O  p.C.  palitie.®  sold  over  $8,500,000  princi- 


$4,960,000  was  for  refunding  pur- 


managed  to  control  him  by  the  sol- 


Offering  was  made  this  week  of .  dierly  skill  of  John  Churchill,  first  i  jp  ing  of  preferred  shareholders  will 

: - .  -V. - — '  V, - u  rru;,  remarked  tnat  an  expori  iraae,  Montreal,  June  25  next. 


an  additional  issue  of  150,000  shares  I  Duke  of  Marlborough.  This  cost  lare-P  npreentae-p  nf  which  ia  fin-  "‘wnicai,  aunc  .pu  jicai, 

SiSor  wh^Se  needS  tS^ebv,®^  Dominion  Tar  &  (^hemical  Com-  John  a  lot  of  money  and  being  a  |  by  governmental  loSns  end  authorize  the  company  to  borrow 

aggravating  her  '  alread^i-  acute  ,  reed  which  must  ""  '’n' 


aggravating  her  already 
foreign  exchange  problem. 


pany,  Limited  cumulative  redeem- ,  lainer  ot  tne  01a  scnooi  ne  assessed  j  leans  on  a  reed  which  must  public  bond  financing  in  Canada 

I  able  preference  shares  by  Wood,  1  son  Sani  with  part  of  the  cost.  Sam  |  break”.  The  Journal  then  turns  to  ,  at  a  rate  of  interes-  not  in  month  of  Mav  totalled  $39.- 

Gundy  &  Co.  Limited  and  Green-  got  mad  and  told  the  old  man  b®  |  a  solution  of  the  problem.  "Private  excess  of  4  2  P®r  cent  per  annum.  700.718.  according  to  compilation  of 


_  _  Gundy  &  Co.  Limited  and  Green-  got  mad  and  told  the  old  man  b®  |  a  solution  of  the  problem.  "Private  ®xc®ss  of  4  2  P®r  cent  per  annum.  700.718.  according  to  compilation  of 

shields  &  Co.  Inc.  at  a  price^of  $24  wouldn  t  Pay  and  John  tiled  to  ;  jpans  of  the  International  The  expected  arrival  in  October  Wood.  Gundy  &  Company  Limited. 

%A/!ii  ,  P®r  share  to  yield  about  4.1i%.  force  him  to  u®  a®,  "'bereupon  Sam  ,  providing  they  generate  pro-  of  this  year  of  the  company’s  new  This  brings  total  of  bonds  issued 

YtIII  Proceeds  of  this  issue  will  be  used  ,  disowned  his  father  and  gained  “is  ^  gj.p  indeed  solutions.  But  looms,  ordered  in  May,  1943,  and  for  during  the  first  five  months  in  1917 

Mske  Interest  Psyments  *•?  supply  in  part  funds  for  expan-  liberty.  they  are  not  the  sole  conceivable  which  funds  are  available  made  it  to  $549,373,787,  compared  with 

-  ®*®®  diversification  of  the  com-  ¥  4s  ¥  solutions  nor  even  the  best  con- >  necessary  to  accelerate  plans  for  the !  $34 1.039,974  issued  during  the  same 

The  Mexican  Light  &  Power  Co.,  Pany  s  production  including  the  erec-  This  split  between  John  and  Sam  ceivable.  (construction  of  a  mill  if  a  break  period  in  1946,  an  increase  of  59.6 

Ltd.,  advises  that  a  payment  of  6%  !.”  f  °®'  tbe  beginning  made  little  dif- ■  "Conceivable  and  possible,  but  not  in  production  was  to  be  averted.  The  percent. 

will  be  made  on  July  1,  1947  to  ^.®  Production  of  chlorine  ference  in  their  business  relations,  remotely  probably,  is  another  t\'pe  ‘  company  has  accordingly  arranged  The  province.s  of  New  Brun.'-wick. 

stockholders  of  record  of  the  6%  c  u  John’s  good.s  and  children  continued  j  of  financing  called  direct  invest-  to  acquire  a  desirable  site  in  Joliette  British  Columbia.  Prince  Edward 


__  -  Maritimes  and  two  Western  munici- 

]  Issues  Up  59.6  p.C.  palitic.s  sold  over  $8,500,000  princi- 

First  5  Months  of  1947  g;rQ',,ot?T2%6,Mo’'S„S! 

ing  issue  was  the  largest. 

lie  bond  financing  in  Canada  •  i  •  ♦  •i-y 

e  month  of  Mav  totalled  $39.-  h  t 

o  ^  _ _ _ * _ 6i5.000  and  included  issues  bv  C.al- 


The  Mexican  Light  &  Power  Co., 
Ltd.,  advises  that  a  payment  of  ! 


TUU.ilb.  according  lo  compiiaiion  ot  ^  x  •  ^  r  - 

Wood.  Gundy  &  Company  Limited.  §'‘[•'00™''  In  In 

This  brings  total  of  bonds  issued  Ml  000.000  London  tana  ban  In- 

during  the  first  five  months  in  1917 

to  $549,373,787,  .  ompared  with  and  East  Kootenay  Power  Company 

$344,039,974  is.sued  during  the  .same  ^-nnited  for  $_...00,000.  _ 


cumulative  income  debenture  stock,  i  Lh®  erection  of  a  salt  plant  to  move  across  the  ocean  to  Amer-  j 

Notice  is  also  given  that  a  pay-  Unity,  Saskatchewan,  and  the  ica,  and  he  continued  to  invest  huge  ' 
ment  of  5®^  will  be  made  on  July  1,  increase  of  existing  facilities  at  the  sums  of  money  in  Sam’s  rapidly  i  • 
1947,  to  holders  of  the  second  mort- :  ^^®  nianufacture  growing  business.  Later  when  Sam  I 

gage  bonds  and  debenture  stock  of  '  phthalic  anhydride  u.sed  in  the  began  to  raise  barriers  against  in- 1 
the  company,  in  respect  of  interest '  Production  of  plastics.  coming  goods,  the  income  from  | 

for  the  year  ended  December  1  Dominion  Tar  &  Chemical  Com-  John’s  large  investments  still  gave  ; 
J94g.  ’  :  pany.  Limited  is  the  largest  distil-  him  a  surplus  in  American  dollars,  j 

Interest  at  the  rate  of  one  shilling  1  l®r  of  coal  tar  and  producer  of  its  ^  Johnny  Canuck,  John  Bull  s  , 
for  each  £1  of  stock  will  be  paid  on  ;  derivatives  in  Canada,  and  the  en-  i  grandson,  as  he  grew  up,  supplied 
July  1,  1947  to  second  mortgage  de- !  terprise  now  operated  by  the  Com-  the  old  boy  with  raw  commodities, 
benture  stockholders  of  record  of  P^^Y  ^  favijurable  record  of  John  paid  for  these,  in  part,  with 

that  date  and  interest  at  the  rate  of  ®''®*’  Y®®®®’  progress.  The  |  manufactured  goods  and  by  invest- 

five  pounds  on  each  bond  of  the  par  i  oP®J'ation.s  of  the  business  include  ing  money  in  Johnny's  business,  the 
value  of  £100,  and  two  pounds  ten  !  ^*''®  divisions  -  -  the  tar  and  chem-  remainder  he  paid  in  Sam’s  money.  ■ 
shillings  on  each  bond  of  the  par  i  division,  the  creosoting  divi-  Johnny  being  a  neighbour  of  Sam’s  1 
value  of  £50  to  holders  of  second  ;  ®*®®’  fibre  conduit  division,  the  bought  more  from  the  latter  than 
mortgage  bonds  on  presentation  of  ’  Alexander  Murray  division  and  the  could  be  settled  by  his  sales  to  Sam.  | 
coupon  No.  6X  on  and  after  July  1,  division.  |  Sam  helped  to  make  this  situation  ] 

1947.  Preference  shares  of  company  are  such  as  it  is  because  he  raised  bar-  i 

_  _ _  ■  entitled  to  cumulative  preferential  riers  against  Johnny’s  raw  commodi-  - 

«rRAi>  AfirT.&T  Hninivre  (dividends  at  the  rate  of  $1.00  per ,  ties.  In  the  pas't  this  difficulty  I 
nttowo  mxo  P®*"  annum-  Net  profits  avail- 1  could  be  overcome  because  Johnny  ' 

?  n T  :  *b‘®  dividends  for  the  year  end- !  could  always  get  the  dollars  from 
of  Statistics  has  issued  the  follow-  December  31,  1946  amounted  to  old  John 
mg  report  on  stocks  of  scrap  metal  :  51,219,000  equal  to,  $4.05  per  share  if  if  if 

held  by  dealers  in  Canada.  Figures  j  shares  to  be  outstanding.  Net  ^ars  have  changed  all  thi= 

from  the  beginning  of  the  month  ovniiahiA  fnr  HiviHanrio  wais  nave  cnanged  an  inis. 

are  bracketed:  Aluminum.  4,750,958  i  amounted  to' $240  000  in  the  ^first  I 

,4.613.894,  pound,;  br..,,  »  "  1 1  “^nlhs  ^ ‘  I’’ 


(Continued  on  page  81 


In  close  proximity  to  a  dyeing  and  '  Island  and  Saskatchewan  came  to  vcciiritio«. 


The  Financial  L’iiiic.s  rea«'lie»  « 
I'la.ss  oi'  people  who  are  interesleil 
in  and  able  to  hii.v  invcsinirnt 


NEW  ISSUE 


bronze,  5,411,672  (5,571,514);  cop-  _ _ _ _ _ 

per,  4,012,893  (3,985,251);  magne- : 

slum,  121,975  (122.137);  nickel,  KlfiW  Issues  5 1 4  701  500 

229,083  (256,318):  tin-lead,  5,526,-  'ff, 

603  (4,798.217):  zinc,  1,227,235  (1,-  Fof  Week  Ended  May  . 

308,528);  drosses,  1,749,613  (1,863,-  - 

956).  Rond  flotations  and  nndprwritit 
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I  iiiiee  munLiis  oi  ivti.  I  gjj  Canadian  and  American  in- | 

!  '  ■  ’  !  vestments.  The  old  boy  has  now  no  | 

1  I  a  *TAi  rrvA  I  'f*come  with  which  to  buy  raw  com- 1 

New  issues  :>I4,/UI,DUU  .moditles.  Sam  has  become  the  I 
For  Week  Ended  May  26  world’s  largest  manufacturer.  He  I 

_  ^  \  no  longer  wishes  to  buy  from  John 

T=>  J  Cl  t-i.'  J  J  i  Bull  as  he  used  to  do;  he  wants  to  i 

Bond  flotations  and  underwritings  ,  3g„  even  supplies  old  customers 

I  r  ^  *'®P°^®'1  I  of  John  Bull.  Yet  Sam  still  wants 

i  701  ^  commodities  and  John 

94f  Sgregate  to  buy.  but  from  now  on  j 

«9  9AA  offi  A?o  ^  “  t®  10  !  John  will  only  be  able  to  buy  from  j 

I  ^  ^  '  I  •  *  J  r  I  him  in  the  same  amount  as  he  sells;  j 

i  tho  '®®“®  r®P®rted  for  ^^at  is.  if  he  is  ever  going  to  pay  for 

'  T  id  ,1100^000  ^9  what  he  buv.<=.  ^  ^  | 

^  Ltd  $11,000,000  in  3  >4  per  cents  ^^,^3  ,3gg3  Canuck  in  a^ 

maturing  June  1  1972  sold  privately  ^g  difficult  spot;  fio  more  dollars  ; 

Corp  Ltd.  One  ^g  obtained  from  John  Bull 

000000'^  *-0  ®®ttle  his  own  debit  balance  with 

’lOfiG  Columbia  2 %’s.  June  gam.  Then,  to  make  matters  worse.  ' 

Tj..«  °  ,,,,,,,  his  own  relationship  with  old  John  i 

Breakdown  of  year  s  total  to  May  bas  changed  similarly  to  Sam’s:  that 

00^0^  ®  old  John  had  to  sell  his  Canadian  ! 

S  investments,  thus  losing  Canadian ; 

cials,  $78,000,000;  provincial-guar-  income  and  Johnnv  has  become  a' 

tm  M4  9M  SaSrhl’ 

07^  son’  ‘=°*^Poration  bonds,  need  for  John’s  goods.  This  means  ! 
^.zi4,»/i,ouu.  jbat  old  John  will  only  be  able  to! 

!  buy  from  Canada  as  much  as  he  i 
2nd  M.  ie  O.  Dividend  |  sells.  This  is  small  in  comparison 
Directors  of  Minnesota  &  Ontario  to  Canada’s  past  sales  to  Britain. 
Paper  Company  have  declared  a  i  If  Johnny  is  to  get  dollars  to  pay 
dividend  of  25  cents,  payable  July  I  Sam  he  has  to  find  new  customers, 
15,  to  record  June  30.  This  is  the  |  but  where  is  he  to  find  them  ?  There 
second  payment  on  the  shares,  the  ^  ‘s  hardly  a  country  in  the  world  that 
first  being  made  on  April  15  last.  I  Joes  not  want  to  buy  more  from 


Equitable  Insurance  Society 
Limited  ot  England 
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first  being  made  on  April  15  last.  Joes  not  want  to  buy  more  from 

Sam  than  Sam  is  prepared  to  buy 
I  from  them.  A  bleak  outlook  for 

£  ^IIF PHI  Y  I  Municipal  Bond  Issues  i  can^ick.  ^  ^ 

COuCA  fll  OUrrULli  |  .  I  have  said  in  previous  sections 

i  ;  of  this  series  of  articles  that  the 

I  PLESSISVILLE  SflllOOLS  |  current  situation  based  on  credits 
I  The  School  Commi.ssion  of  Plessis-  ;  as  it  is,  is  entirely  fictitious.  Uncle  ! 
I  ville,  county  Megantic,  has  sold  a  Sam  is  the  key  figure  in  the  com- 

!  $65,000  k-sue  at  2'-l>-2%  per  cent,  ;  pounding  of  this  fiction.  Sam’s  great 

serial  30  years.  The  bonds,  compris- |  wealth  has  made  it  possible  for  him 
ling  $50,700  at  2‘i  per  cent  1948-67  j  to  grant  the  necessary  huge  credits 
j  and  $14,300  at  2%  per  cent  1968-  to  support  this  structure.  Sam  how- 
I  77,  have  been  awarded  for  98.18  to  ever,  despite  his  great  wealth,  can- 

1  A.  E.  Ames  &  Co.,  Ltd.  The  money  ,  not  continue  to  support  this  fiction 

I  will  eost  the  munieipality  net  aver- '  indefinitely,  because  these  so-called 
j  age  interest  of  2.8529  per  cent.  The  credits  are  nothing  but  gifts. 

;  new  bonds  are  dated  July  1,  1947  I  The  people  of  North  America. 

I  and  may  be  redeemed  by  anticipa-  Uncle  Sam  and  Johnny  Canuck,  have 
tion.  The  loan  has  been  incurred  1  become  manufacturers  and  they  will 
1  for  repairs  to  schools.  I  never  again  buy  enough  manufac- 


$6,500,000 

Province  of  New  Brunswick 

Sinking  Fund  Debentures 

(Non  Callable) 

To  be  dated  June  Li,  1917 

$2,500,000  Three-year  2%  Debentures  to  mature  June  15.  19.50 
$4,000,000  Fifteen-year  2^/4%  Debentures  to  mature  June  15,  1962 

Principal  and  Half-yearly  interest  (June  13  and  December  13)  payable  in  lawful  money  of  Caiinda  in  llie  i'.ilies  of  Halifax, 
Charlottetown,  Saint  John,  .N.B.,  Moncton,  Fredericton,  Montri'al,  Toronto,  Minni|M'g.  ItcL'ina.  ( .algarv  or 
^ ancouver  at  the  option  of  the  holder.  Coupon  debonliires  in  denoininatioiis  of  .$1,0(MI  and 
$300  with  provision  for  rcgislralion  as  to  principal. 

The  Provincial  Secretary-Treasurer  advises  that  the  proceeds  from  the  sale  of  these  Debenliires  w  ill  be  used  in  (he  amount 
of  $4,960,000  for  payment  of  maliiring  debentures,  in  the  ainoiml  of  $1,300,000  for  hard  .surfac  e  road.s  and  in  I  he  amount 
of  $240,000  for  permanent  bridges. 

The  authorizing  Ordcr-in-Council  will  provide  for  an  annual  sinking  fund  of  a  sum  eipial  lo  1  %  of  Hie  prim  ipal  amount  ot 

this  issue. 

Legal  Opinion:  Messrs.  Manning,  Mortimer  and  Kcn’^edy,  'I'oronio 

In  the  opinion  of  Counsel  these  debentures  will  be  legal,  valid  and  binding  direct  and  gcmcral  obligations  nf  the  Pro\  ince  of 
New  Brunswick  and  will  be  chargeable,  princi|>al  and  interest,  on  The  Consolidated  lleMiiuc  l-  uml  of  New  liruiiswick. 


PRICE:  Fifteen-year  2/4%  Debentures,  maturing  Juir'  15,  1962,  ‘>9'4  to  vield  2.81% 


Subscriptions  will  be  received  subject  to  rcjei  tion  or  allotment  in  whole  or  in  part  ami  the  right  is  rrserx-d  to  close  the 
Suliscription  Books  at  any  time  without  notice. 

WeolTer  these  Debentures  as  principals,  if,  as  and  when  issued  and  accepteil  by  ns.  and  sulijeil  lo  the  approval  of  Counsel. 
It  is  expected  that  Debentures  in  Interim  form,  exchangeable  for  Definitive  Dcbenlurcs  when  avuiluble,  will  be  ready  for 
delivery  on  or  about  June  16th,  1947. 


Nesbitt,  Tbomson  &  Company,  Limited 


Faireloiigb  &  Company  Limited 
R.  A.  Daly  Co.  Limited 


(^aii’dner  X  (Company  Limited 
Andersitn  &  Company 


THf*  utatera^ntJ  ront«in«d  hAr«n  are  bii.«ad  upon  Information  we  believn  to  be  reliable  bni  are 


ent  to  Ite  ty>natriied  as  repreaentatmna  h\  la 


I 
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For  Rights  on  Three 
Million  Acres 

LARGE  INVESTMENT 

(Special  Correspondence) 


Ci  I  company  intends  to  accelerate  drill-, 
NHrl  I  lllll^KrSIN  operations  seeking  for  an  in- 
UllliUli  111  1  iJlllilJ  1  1/ I  creased  supply  of  natural  gas  for 
n/Vf\  /\¥f  Moncton  and  vicinity  with  the  use 
\LAU|  U  1|I|U  llll  I  of  more  modern  equipment  and  more 
,OLliml\vIl  II/IV  vllj  modern  methods.  He  said  E.  Holly 

IM  Nil  W  DDITNCWirif  authorities  in  the  United  States 
111  llLlTf  DlVUlilJ  ff  ivlV  *^he  production  of  natural  gas, 

will  be  in  charge  of  these  operations. 

- -  Mr.  Poe  is  president  of  the  company 

Oil  and  Gas  Leases  Acquired  "'hich  recently  purchased  the  big 
,  A.  mi-  P'P®  Line. 

For  Rights  on  Three  He  said,  further,  that  New  Bruns- 

Million  Acres  oilfields  Ltd.  will  continue 

_  operations  for  oil  and  natural  gas 

_  in  the  Stonev  Creek  area  and  in  the 

LARGE  INVESTMENT  salt  deposits  adjacent.  It  is  be- 

-  lieved  that  if  the  Shell  company 

(Special  Correspondence)  j  finds  new  sources  of  natural  gas 


D.M.I.A.  President 


Sales  Volume  Steady 

For  Murphy  Paint  Co. 


Saint  John.  —  A  conference  has  i  they  wdl  sell  them  to  New  Bruns- 
been  held  here  at  which  were  present  '  wick  Oilfields  Ltd.  which  is  a  New 
internationally  prominent  execu- ;  Bcimswick  organization  controlled 
tives,  financiers  and  members  of  the  j  by  interests  in  Boston,  Mass.  | 

legal  fraternity  as  a  result  of  which  |  - -  “ 

announcement  has  been  made  that]  4DD|f  /^AIN  IN 
exploration  for  new  oil  and  gas  sup-  iUrKII.  Ii/l|n|  ||l 
plies  in  New  Brunswick  will  be  set:***  ***«  wiaams  aai 

under  way  by  Shell  Oil  Company  I)  D  17ADAJIAIPC 

which  has  acquired  a  lease  on  some  I  r  K  r/|Kral|¥||N! 

3,000,000  acres  in  this  proi’ince.  It  V«1  UXmtalllll  W  | 

will  be  the  most  intensive  search  _ _ _ 

for  oil  and  gas  ever  made  in  these  !  a  ^ 

parts.  Net  for  First  4  Months  How- 

In  brief,  the  announcement  says  !  ever  DoU'n  $2,469,564  from 
New  Brunswick  Oilfields  Ltd.  has  I  ,  .  Vpar  af  SS'l  101  <186 

taken  over  the  property  of  New;  lear  at 

Brunswick  Gas  and  Oilhelds  Ltd.  o-i  i 

head  office  of  which  is  at  Moncton,  ;  Net  earning.s  of  «L.-34,8<1  n  , 
N.B.  and  that  a  lease  of  approxi-  operations  of  the  Canad  an  Pacific 
niatelv  3.000,000  acres,  comprising  Railway  during  the  month  of  April 
aome '5.000  square  miles,  ha.s  bec^ '''heo  gro.ss  earnings  of  $26  24 ,.075  , 
granted  to  Shell  Exploration  New  :  working  expenses  of  $24  - 

Brunswick  Ltd.  This  is  about  one  i  312,204  are  shown  in  a  statement  of  ^ 


I  Directors  of  Murphy  Paint  Co., 
Limited,  have  declared  regular  | 
:  quarterly  dividend  of  20  cents  per , 
share,  payable  June  30,  to  record  I 
!  June  12.  I 

Operations  of  the  company  con-  j 
tinue  at  a  satisfactory  level  in  the  | 

!  current  year  with  volume  running  j 
j  at  least  as  high  as  up  to  the  same 
time  last  year.  There  continues  to 
be  some  difficulty  in  securing  ccr- ; 

I  tain  raw  materials,  however.  The  | 

I  company's  fiscal  year  ends  August 
31  and  for  the  12  months  ended  in  | 

I  1046  net  profits  wei’e  at  an  all-time  i 
i  high  of  $212,854,  or  $2.06  per  share  I 
of  common.  j 

The  company  and  its  subsidiary, ! 
Thorp-Hambrock  Co.,  are  the  third  j 
largest  paint  products  manufacturer  j 
in  Canada.  The  new  synthetic  resin  j 
I  plant  at  Long  Branch  is  at  the  point  j 
R  H  REID,  vice-pres.  and  manag-  ‘  commencing  operations.  New  of- 
ing  director  o’f  the  ^London- Life  In- 1  Hces.  resin  f^/^t«ry  and  a  wareh^ 
surance  Company,  who  was  elected  building  are  being  built  at  Windsor, 
president  of  The  Dominion  Mort-  Ontario. 


HELPS  TURN 


INTO  PRODUCTS 


au 


- — — ■  gage  and  Investments  Association;  -  - 

Nrt  for  Fi«t  4  Months  How-  S^r.'S'^t^T'SrrSv, “'.‘’’29’''''  His''*'' 

_ _ _  _  _  *  ** _ _  C 


ever  Down  $2,469,564  from 
Last  Year  at  $3,101,386 


T.  D.  Leonard,  general  manager  ; 
of  the  Canada  Permanent  Trust ! 
;  Company,  w’as  elected  first  vice- 


Silverwood  Dairies 


Silverwood  Dairies 


uck  Gas  and  Oilfields  Ltd.  parnine-s  of  SI  734  871  in  i  and  H.  E.  Langford,  gen-  nd.  comsolidated  statement  for  the 

'fice  of  which  is  at  Moncton,  ;  ^  *  Ijan’  pacific  manager  of  the  Chartered  Trust ,  ended  March  31.  1947,  shows 

Id  that  a  lease  of  approxi-  the  month  of  April  ’  Executor  Company,  was  elected  |  g  p^fit  before  taxes  of  $995,946, 

3.000,000  acres,  comprising  247  075  vice-president.  compared  with  $911,789  in  the  pre- 

iT  XrE^;‘  frktfo^^  S  c^c'dirwor^r;  fxpeLlfof  $24^^  '  M  V  FFS  UP  ^ 

1  to  Shell  _Exploration  New  ^^^  ^04  are  showm  in  a  statement  of  VALIES  UP  ,  dent,  reveals.  The  annual  statement  j 


Brunswick  Ltd.  This  is  about  one  i  ^  I  The  dollar  value  of  all  .shares  ;  ^vill  be  published  shortly. 

half  the  acreage  held  by  New  Bruns-  Leslie  viceVresi'dent  and  traded  on  the  Montreal  Stock  Ex- I  Net  working  capital  position  at 


wick  Oil  Fields  Ltd.  Certain  areas 
are  held  by  the  latter  company  in- 


Eric  A.  Leslie,  vice-president  and 
comptroller  of  the  C.P.R.  | 

This  figure  represents  an  increase  , 


change  and  Montreal  Curb  Market  March  31  was  $2,269,021,  against 
during  the  month  of  May  amounted  I  $957,175  shown  at  the  end  of  the 


eluding  the  Stoney  Creek  field  which  ^  net :  to  $25,819,360.  compared  with  $20.- ^  preceding  fiscal  year, 

has  been  under  development  for  g  '  580.2.50  in  the  previous  month,  and  |  Net  profit  for  April,  the  first 

many  years.  i  wheT^ross  earnincs  ^  May  1946.  -month  of  the  current  fiscal  year. 

It  is  explained  that  Shell  Explora-  ^  Ap  .A  "mrkinJ  The  markets  were  opened  22  days  '  was  $77,617,  or  9.3  cents  a  share, 

tion  New  Brunswick  Ltd.  is  a  wholly  !  1^0  and  working  expenses  totalled  in  April,  there  ,  compared  with  $19,568.  or  1.8  cents 

owned  subsidiary  of  the  Shell  Oil ,  ••  j /.  *  -  months  of  w-ere  20  sessions,  and  in  May  last  a  share  in  the  like  month  a  year  i 

Company  of  Canada  Ltd.  It  will  .  the  first  four  montn.s  oi  there  were  22  I  aao 

_ , _ _ ;  194  7.  C.P.R.  iiet  eamine-s  were  $3,-  jcar,  mere  were  zz.  'ago. 


Company  of  Canada  Ltd.  It  will  monin.-  m  ^  • 

make  a  wide  exploration  in  its  new  j  194 '•  ^  R  R-  earnings  were  $3,-  >car,  there  were  22. 

holdings  in  this  province  not  only  for  '  912"^*?’,^"°®'"  earnings  having  been  - 

oil  buL  also,  for  natural  gas,  the  -  - 

latter  being  widely  u.<-ed  in  Moncton  $94..o84.809.  A.s  compared  with  the  lV>f  1 

and  vicinity  and  the  supply  of  which  ®ame  period  of  1946.  gross  earnings  ^  iViCLctI 

cannot  meet  the  demand.  Work  of  *ricrea.‘-ed  by  .$,>.880,  <62,  but  an  in- ■ 
a  geological  nature  wdll  be  entered  I ‘  '^'^rking  expenses  of  ^  6,- ; 


upon  immediately  and  Dr.  W.  C.  !  355.326  resulted  in  net  earnings  be- 
Gusson,  chief  geologist  in  Eastern  '^ig  $2, 469,o64  less  than  they  were 
Canada  for  the  Shell  company,  and  j  jluring  the  corresponding  period 
assistants,  are  already  on  location.  *ast  year. 

Shell  Oil  Company  of  Canada  is  .  . 

a.  unit  of  the  Royal  Dutch  Shell  ;  Good  April  Gflin  In 
Group  of  Companies  comprising  one  p*  p_. 

of  the  largest  oil  organizations  in  '  *3  iron  rrc 

the  world.  I 

Extensive  Program  Planned  Ottawa.  —  Production  . 


Pig  Iron  Produefion 


Metal  Prices  At  A  Peak 

London  Tin  Price  Highest  Ever  Recorded 

By  MICHAEL  (.RANT 

(Su|»i)lip<J  by  I'nilefl  Kingiintn  Infurinalioii  Srrvk-p,  Otta^ai 


THE  recent  substantial  increases  she  is  a  heavy  importer.  Compared  | 
have  brought  world  prices  of  tin  and  with  1938  she  has  increased  her  cop-  I 


Following  the  conference,  here,  in  Canada  for  April 


Production  of  pig  iron  .  lead  to  record  heights,  while  the  imports  bv  200  per  cent,  and 
'  April  showed  a  sub-  -  price  of  copper  is  not  very  far  from  ,  ,  ,  . 


The  REAL  creator  in  business  today  is  the  man  ^ 

with  an  idea  —  and  the  ability  to  turn  it  into  .something 

Creative  hanking  has  helped  many  a  man  build  an  idea  | :: : 
into  a  profitable  business  ....  has  helped  him  through  all  the 
stages  until  the  goods  are  completed,  neatly  packaged,  and 
moving  across  the  dealers’  counters. 

But  there’s  even  more  to  it  than  that.  For  every  package,  for 
every  u.scful  machine,  for  every  service  that  grows  from  an  idea,  men 
and  raw  materials  are  needed  ....  so  money  starts  to  flow  again 
in  wages  and  salaries,  in  sales  and  purchases. 

You  may  have  a  sound  idea,  and  you  may  need  money  to  make  it 
work.  Talk  it  over  with  your  Bank  of  Nova  Scotift  branch 
manager.  He  looks  at  ideas  from  the  viewpoint  of  creative 
banking,  he  seeks  an  opportunity  to  put  money  to  work  intelligently, 
for  the  benefit  of  everyone. 

/.f/V  do  it  together! 

THE  BANK  OF  NOVA  SCOTIA 


i 


Harold  W.  Wil.son,  Toronto, 


tantial  increase  over  the  total  for  J  the  highest  level  ever  knowm  in  his-  '  h®*"  *®®'4  imports  by  400  per  cent 


president  of  Shell  Oil  Company  of  April  last  year,  amounting  to  160,-  |  tory.  Some  observers  say  that  there  |  Increase  In  ItS.  Consumption  | 

Canada  also  vice-president  and  a  749  net  tons,  compared  with  142,240  I  can  be  no  guarantee  that  commodi- 1  Already  in  the  last  pre-war  de-  !  — — — — — — — — 

director  of  the  New  Brun.swick  sub-;  last  year,  the  Dominion  Bureau  of!  ties  in  general  and  ba.se  metals  in  ^S  had  ceased  to  be  the  1  1  1 

sidiary,  said:  ‘'Shell  hopes  that  the  Statistics  reported  this  week.  particular  are  even  yet  at  their  I  '  ' 

results  of  the  present  geological  April  output  of  ingots  and  steel  .  peak.  Other  believe  that  the  world  s  storehouse  for  metal^  b  March  Sawn  Luinber  .538.721,000,  a  7  per  c 

work  will  be  sufficiently  encourag- !  castings  totalled  252,1.56  net  tons,  '  has  arrived  at. a  turning  point  and  4hen  a  further  increase  in  A 

ing  to  warrant  a  more  extensive  1  compared  to  247,519  a  year  ago.  '  any  further  attempt  to  increase  ®n"®^'^PLon  has  made  her  definite-  rrOOUCtlOn  I ncrcaSCa  output  in  March  was 

program  being  undertaken  including  Production  for  the  first  four  months  prices  may  have  results  not  dissi- j  dependent  on  imported  supplies.,  .  ;  feet,  bringing  the  total 

plans  for  actual  drilling”  While  this  vear  amounted  to  1,000,908  net  milar  from  the  recession  experienced  ®'’®  ”4  those  deep-seated  economic  Ottawa.  —  The  Dominion  Bureau  quarter  to  .564,937,000. 
tdl  i  tr.r,«  Vr.mr.aroH  with  PT.'i  :  in  tho  oaritr -thirtio.  changes  w'hich  alter  the  w'hole  _ .  ...  .  -  - 


I  Sswn  Lmnbcr  .538.721,000,  a  7  per  cent  increase  underw'ay  at  Elmira,  N.Y.,  Los 

U  ,  .  ,  J  over  last  year.  British  Columbia’s  Angeles  and  Denton,  Texas.  The 

•  rOflUCflOn  IncrCRSCd  output  in  March  was  212.644,000.  expansion  program  is  costing 

.  I  feet,  bringing  the  total  for  the  first  around  $6,000,000  and  of  the  total 

a.  —  The  Dominion  Bureau  quarter  to  .564,937,000.  cost  $2,200,000  covered  1946  expan- 

stics  reports  that  the  esti-  '  - -  Funds  are  being  provided  by 

..wr J,™.,... ;  Pianf  Extensions 


Plant  Extensions  ! 

.For  Moore  Corp'n  ^ 

Toronto.  —  Plant  of  Moore  Corp.  j 
at  Mount  Dennis  is  being  enlarged  j 


ESMOND  PL.4NT  NEARLY 
READY 

Construction  of  the  new  factory 


plgns  for  actual  drilling”  While  this  year  amounted  to  1,000,908  net  milar  from  the  recession  experienced  '  niosc  acep-sensLu  cv-ui.u......  Ottawa.  —  The  Dominion  Bureau  quarter  lo  .■ib4.n,4<,uuu.  cost  .$2,^00,000  covered  1946  expan- 

the  investment  in  the  undertaking  j  tons  compared  with  975,152.  ;  in  the  early ’thirties.  changes  .\vhich  alter  the  w  o  e  statistics  reports  that  the  esti-  '  —  - -  sions.  Funds  are  being  provided  by 

was  not  disclosed,  it  is  understood  !  The  bureau  also  reported  the'  The  London  tin  price  is  U37  a  ,  mated  production  of  .sawn  lumber.  >lant  Extensions  I  the  sale  of  $3,500,000  4  .?o  preference 

to  be  of  a  substantial  nature.  The  March  output  of  silver,  leaiL  and ;  ton.  The  highest  price  ever  pre- ,  ..^nfirmpd  hv  Mr  I  excluding  sawn  ties,  increa.sed  ini  k  la  ^  i  j '^^^^es  and  from  cash, 

project  has  the  approval  of  the  gov-  zinc.  Silver  production  in  March  j  yjously  quoted  in  historv  was  £419,  _  This  has  been  confirmed  bv  M  .  404  829  000  feet  board'  -Fof  MoOre  CorO  n  , 

ernment  of  this  province.  ”vas  1,038.523  fine  ounces  compared  ;  ^  1921/  The  lowest  price  between  !  J-  A.  Krug  who,  as  U.S.  Secretary  from  last  vear's  corre- i  -  i  ESMOND  PLANT  NEARLY 

Eastern  New  Brunswick  has  been  with  892,953  the  preceding  month  the  two  world  wars  was  £100  in  4he  Interior,  is  responsible  fu*"  47pRiqonn  feot  -  m  *  m  *  r  xt  /-•  READY 

the  scene  of  gas  and  oil  operations  and  1.165,684  the  corre.=ponding  ^ulbreak  of  wVl^  American  mineral  policy.  ’’Arneri-  'IPo^ing  total  ^ 

for  many  vear.s  and  the  oil  bearing  i  month  last  year.  I  War  II  the  nrice  was  fixed  at  £2^50  '  <^^^3  must  realize  that  their  mineral  ,  ,  ^  ^  i  firot  nnortpr  nm  Mount  Dennis  is  being  enlarged  |  Construction  of  the  new  factory 

shale  in  Albert  County  has  lonf  '  The  March  lead  output  amounted  |  ft  iralmost  double  as  ^  a^e  exhaustible  and  that  estimated  at  l  lo®  6^8  ^  ml  '  of  Esmond  Mills  Ltd  at  Perth, 

figured  in  the  news.  During  the  to  28.663.366  pounds,  compared  with  |  producers  sav  that  Conner  has  in- •  fP®  n®f'on  is  deficient  in  many  im-  hnarH  feet  ’  ’  i  a^d'f'on  providing  48,000  ,  Ont.,  is  nearly  completed.  Cotton 

war  investigation  was  made  as  to  ;  25.271,273  in  Februarv  and  3L387,-  bv  174  ner  cent  bv  i  Portant  minerals  and  metal.s.  For  Poard  feet  |  .square  feet  will  increa.se  manufac-  and  part  wool  large  blankets  and 

their  possible  development  bv  the  ;  569  in  March,  1946.  Production  of  ,<nn  “ml  lead  hv 'vonnprcpnt  sn  the  i  the  fir.st  time  in  our  history  the  rate  March  production  by  .sawmills  turing  and  office  accommodation  ;  baby  blankets  will  be  manufactured 

Federal  Government  but  the  project  -  zinc  in  March  was  33,926.907  pounds, !  on  npr  clnt  ilcrealp  in  the  nrice  '  of  mineral  discovery  in  the  U.S.  is  located  east  of  the  Rockies  totalled  |  cost  in  the  neighborhood  of  $450.-  j  and  estimated  output  will  be  around 

was  not  deemed  fea.-^ible.  At  the  ,  against  the  February  figure  of  32,- ‘  "  ;  'I  b.d  arthat  being  exceeded  by  the  rate  of  deple-  192,185,000  board  feet,  compared  ,  000.  A  conveyor  belt  system  will  -  $7.50,000  per  annum.  Expansion 

same  time,  there  has  been  frequent  028,943  and  the  March,  1946,  figure  i  ciaiiv  if  the  cr'eat  e-an  between  "de-  i  tion”,  Mr.  Krug.  said.  I  with  182,819,000.  in  March  la.=t  year,  be  installed.  j  plans  call  for  the  doubling  of  capa- 

queries  as  to  why  larger  develop- ;  of  42,957,226.4.  j  an^upS  irbeing  taken  in  I  Some  observers  believe  that  if^he  total  for  the  first  quarter  was'  New  building  projects  are  also  city  in  the  next  two  years, 

ment  undertakings  have  not  been  i  -  i  consideration.  World  consumption  !  producers  could  rely  on  continued 

carried  on  in  the  eastern  New  ^orfh  Winshlp  tO  AddreSS  '  of  tin  before  World  War  II  aver-  '  heavy  American  demand,  they  might 
Brunswick  oil  and  gas  fields  espe-  ;  ^  i;  ■•■••a  1  1  a&od  about  165,000  tons  a  vear.  be  able  to  step  up  production  qulck- 

cially  in  view  of  the  large  tracts  LanaUian  Exporters  June  I  I  Sjjjpg  world’s  capacity  for  ;  er  in  spite  of  prevailing  difficulties, 

held  under  lease  by  the  operating  ,  ~T  ’  ■  -  manufacturing  articles  in  which  tin  But  producers  appear  to  be  watch- 

company.  In  particular,  Moncton  ;  The  final  luncheon  of  the  current ,  jg  normally  a  constituent  has  been  -  ing  their  step.  They  remember  that 

has  been  pressing  for  years  for  more  ’  season  is  announced  by  the  Can-  increased.  Estimate.^  of  future  de-  the  withdrawal  of  the  huge  U.S. 

and  more  natural  gas.  i  adian  Exporters  Association  to  take  niand  for  tin  are  as  high  as  190,000  1  market  behind  a  prohibitive  Cus- 

There  are  many  who  consider  place  on  Wednesday.  June  11  at  tons  a  year,  against  90,000  tons  i  toms  barrier  plaved  a  big  part  in 

the  development  prospect  as  highly  - 12.15  p.m.  in  the  Windsor  Hotel,  produced  in  1946  and  an  estimated  i  the  collapse  of  the  metal  markets 

promising.  At  all  events,  after  many  Montreal.  output  of  120,000  tons  this  year.  An- !  in  the  nineteen-thirties.  World  cop- 

long  years,  an  answer  is  now  to  be  Guest  Speaker  will  be  North  Win-  output  before  the  vvar'averaged  -  per  prices  amounting  to  21.26  cents, 
given  as  for  the  first  time  in  a  ship,  U.S.  Consul-General  to  Can-  175000  tons  a  level  that  mav  be  '  per  lb.  in  1929  fell  to  4.77  cents  bv 

great  many  years  the  new  undertak-  ada;  his  topic  will  be  "United  States-  hardly  reached  before  1919  In  view  i  1933.  With  such  recollections  it  is  , 

ing  marks  a  definite  step  in  the  wid- ;  Canadian  Trade.’’  of  the  discrepancy  between  demand  !  not  entirely  surprising  that  produ-  j 

er  exploration  and  development  of  Mr.  Winship  has  a  wide  back- 1  guppjy  i.,  rather  surpri.sing  i  cers  are  not  too  bold  in  expanding! 
the  oil  and  natural  gas  possibilities  ground  of  experience  in  foreign  af- 1  ihat  visible  world  stocks,  amount- j  their  output. 


ivT  X,  .  /f«‘4S=  ®ince  his  consular  appoint-  i  go  - _ 

Shell  Exploration  New  Brunswick  menyt  Tahiti  in  1910  he  has  served  I  gg^.ogj  140,000  I  le 

Ltd.  was  incorporated  on  January  m  like  capacity  in  Petrograd  (now^^^gg  today  DfSIll  IS  HlCHJOea 

22  the  incorporators  being  J.  H.  Stalingrad),  Milan,  Bombay,  Cairo,  I  .  In  Cfarlinn  Blo£ 

Drummie,  K.C.,  Saint 'John;  Mary ;  Copenhagen  and  Cracow.  In  June  |  Copper  May  Follow  Tin  _  9 

A.  O’Connor,  stenographer.  Saint .  1941  he  was  named  consul-general  I  The  price  of  electrolytic  copper  is  . 

John,  and  J.  D.  P.  Lewin,  Rothesay,  at  Toronto,  and  since  December  1944  i  now  £137  a  ton  compared  with  j  Ottawa.— Announcement  i.s  made 

N.B.  with  a  capital  stock  of  $500.-  has  occupied  the  same  post  in  Mont- '  roughly  £50  at  the  outbreak  of  j  by  the  Foreign  Exchange  Control 

000  divided  into  5,000  shares  of  $100  real.  I  World  War  II.  The  highest  price  Board  that  Canadian  exporters  and 

each  with  head  office  in  Saint  John.  1  Schedule  of  monthly  luncheon  ]  ever  reached  was  £153  in  1916.  In  !  importers  now  may  trade  with 
Speaking  for  New  Brunswick  Oil- .  meetings  will  be  redeemed  in  Sep- 1  view  of  the  copper  shortage  prevail- 1  Brazil  on  either  a  sterling  or  United 


field  Ltd.,  president  Elwell  said  his  tember. 


Ti|« 

Niii' 


WHEN  YOUTH  MEETS  YOUTH 

Confederation  Life  representatives  have  a  youth¬ 
ful  outlook.  Many  are  young  veterans  who  have 
been  trained  to  call  upon  other  young  men  to 
explain  the  Immediate  protection — as  well  as 
the  long  term  benefits — obtainable  through 
Confederation  Life  policies. 

They  know  the  pence  of  mind  that  comes  from 
having  financial  security  for  themselves  and  their 
families. 


j  ing  throughout  the  world,  some  ob- 1  States  dollar  basis. 

^  I  servers  believe  that  copper  may  The  move  represented  a  further 
shortly  follow  tin  in  setting  up  an  !  step  in  carrying  out  an  agreement 
all  time  price  record.  Last  year  the  j  by  the  United  Kingdom  to  make 
output  of  the  five  biggest  producing  sterling  earnings  of  foreign  coun¬ 
countries  the  United  States,  Canada,  tries  available  for  use  anywhere  by 
Chile,  the  Belgian  Congo  and  North-  July  15.  The  agreement  was  under- 
ern  Rhodesia  —  which  have  a  com-  taken  at  the  time  credits  were  ne- 
bined  capacity  of  over  2,100,000  gotiated  with  Canada  and  the  United 
tons,  was  barely  1.300,000  tons,  or  States.  It  was  designed  as  a  British 
300,000  tons  less  than  in  1945  and  contribution  to  the  development  of 
800,000  tons  below  the  peak  figure  international  trade  on  a  multilateral 
of  the  war  years.  Production  in  basis. 

'  In  the  first  quarter  of  this  year, 

.  than  400,000  tons.  World  consump-  Canadian  sales  to  Brazil  totalled 
i  tion,  never  exceeding  2,000,000  tons  I  $6,190,134  and  imports  $2,898,567. 
la  year  pre-war,  was  considerably  j  |,rincipal  exports  included  wheat- 
1  ^'8!*^®''  .year,  depleting  world  1  fi^ur  and  newsprint  and  imports, 

I  stocks  by  near  y  half-a-million  tons,  coffee  and  raw  cotton, 
j  The  price  of  lead  has  been  increas-  The  addition  of  Brazil  brings  to 
fu  I  compared  with  le.ss  25  the  number  of  countries  already 

l^fore  the  war  and  £36  opened  to  sterling  or  U.S.  dollar 

i  trade  with  Canada, 

ever  recorded  between  the  two  world  _ 

I  wars.  The  rise  in  lead  price,  much  .  ir  w  ^  • 

!  steeper  than  that  of  any  other  base  Big  Half  Year  Gain 
;  metal,  reflects  the  unparalleled  I  Enx  Har/linn 

!  shortage  of  the  metal  throughout  j  Harding  V«arpetS 

I  the  world.  The  present  lead  price 

!  in  Britain  is  higher  than  the  world  Sales  of  Harding  Carpets  Ltd. 


Nothing  but  life  insurance  assures  so  much  imme¬ 
diate  and  future  financial  protection  for  so  little. 
The  great  thing  is  to  make  a  start  with  one  policy; 
then  build  up  additional  security  as  your  earning 
powers  and  responsibilities  increase. 

The  Confederation  Life 
fc  ^  representative  will  help 

MEF^E  you  iNbURE  you  to  plan  a  practical 
I//  -  program  for  immediate 
f  future  requirements. 


Coiifederatioii  Life 


HEAD  OFFia 


Association 


!  in  Britain  is  higher  than  the  world  Sales  of  Harding  Carpets  Ltd. 

I  price,  but  with  supplies  limited  and  for  the  six  months  ended  April  30 
I  buyers  prepared  to  pay  high  price.s  increased  31  per  cent  in  dollar  value 
I  to  secure  supplies,  the  British  do-  over  the  corresponding  period  last 
j  mestic  price  may  not  long  remain '  .vear,  according  to  John  S.  Dickson, 
j  above  world  parity.  For  the  time  I  president.  Outlook  is  bright  with  a 
I  being  Britain  simply  had  to  increase  |  considerable  volume  of  back  orders 
the  lead  price  to  its  present  level  fo  be  filled. 

I  in  view  of  depleted  stocks  in  the  In  common  with  other  industries, 

I  country,  reduced  from  more  than  1  company  is  faced  with  rising  costs, 
1.35,000  tons  on  V.  E.  Day  to  about !  increasing  competition  particularly 
I  20,000  tons  by  January  this  year,  i  tiom  Great  Britain  Und  India  and 
j  Zinc  is  the  only  important  ba.se  j  continued  difficulties  in  obtaining  a 
metal  the  price  of  which  has  not  I  steady  flow  of  raw  materials. 

j  been  increased  since  January,  when  j  -  - 

I  it  advanced  to  £70  a  ton  compared  ;  FLAXSEED  LACK  GROWS 
with  £14.  10s.  pre-war. 

There  are  a  number  of  particular  apparent  shortage  of  flaxseed 

I  reasons  for  the  continued  ri.'sing  has  reached  serious  proportions.  One 
I  trend  of  the  base  metal  prices.  One  '  company  at  least  is  virtually  certain 
I  of  the  reasons  is  that  after  a  period  to  shut  its  plant,  the  Canada  Lin- 1 
j  of  abnormal  demand  for  base  metals  s®®‘t  Oil  Mills,  an  affiliate  of  Do- 1 
I  during  the  war  enormous  reconver-  minion  Oilcloth  <&  Linoleum  Co.  will ! 
;  Sion  problems  have  to  be  solved  and  he  forced  to  close  by  the  middle  of 
the  universal  shortage  of  coal  ham-  next  month,  it  is  reported.  While 
pers  the  production  of  new  equip- 1  the  present  shortage  of  flaxseed  will 
ment  and,  in  some  case.s,  mining  1  not  have  an  immediate  effect  on  oil- 
operations  as  well.  But  the  most  |  cloth  and  linwleum  production,  there 
important  single  factor  has  been  the  |  likely  to  be  a  delayed  action,  it  is 
!  unexpectedly  heavy  reliance  of  the 'Stated.  Inventories  of  raw  materials 
i  United  States  on  foreign  sources  of  used  in  linoleum,  mamifactuie  are  I 
j  supply.  Before  the  war  the  U.S.  |  usually  carried  about  six  mouths  I 
1  was  a  net  exporter  of  copper.  Now  j  ahead.  I 


HEHI.  NEED  FORESTS  TOO! 

If  you  look  to  tho  bush  country  for  recreation  or  business,  you’ll 
realize  how  much  it  will  mean  to  the  youngsters  of  today  if  you  help 
to  save  the  forests  for  tomorrow.  Above  all,  protect  the  forests  from  fire. 

Ontario  has  been  abundantly  blessed  with  natural  resources^ 
which,  if  not  properly  protected,  con  be  quickly  exhausted.  Every 
year,  for  example,  thousands  of  acres  of  trees  ore  destroyed  because 
someone  is  not  careful  with  fire.  ^ 

Forests  mean  much  more  than  a  pleasant  place  to  holiday  :  ;  1 
on  attraction  for  tourists  .  ;  .  shelter  for  gome  animals  and  fishing 
haunts.  They  mean  more  than  a  source  of  lumber  and  paper  products^ 
and  jobs  for  thousands  of  people,  vital  os  those  are  to  notional  welfare; 

Climate  is  tempered — extremes  prevented — by  forest  areas.  They 
store  water  too — help  to  keep  rivers  and  streams  from  dangerous  and 
costly  flooding  in  spring  time.  They  spread  the  flow  of  water  more 
evenly  through  the  year.  Thot  means  they  help  to  ensure  a  year-round 
supply  of  Hydro  power  for  you. 

Protect  the  forests.  They  serve  you  well. 

SOME  WAYS  TO  BE  CAREFUL  ABOUT  FIRE 

r»  Break  each  mofefc  in  two  before  you  throw  it  away.  ^ 

•  Be  sure  your  discarded  cigarette  is  really  out. 

.IV/'  •  camp  fires  small,  and  always  in  a  safe  place: 

}F  •  Before  you  leave,  put  the  fire  DEAD  OUT  with  water; 


THE  iliVAKClAL  TIMJSS,  »,  iw'ti 


FREE  ENTERPRISE  “t  “ES  WIDE  GAIN  SHOWN 
CAN  BEST  FOSTER  3  ,-„rr IN  PRODUCTION  OF 
IWO-WAY  TRADE  sHHPSv  S'  SUGAR  REFINERIES 

countries  sufferingr  from  the  effects 

-  '  of  war.  These  credits  can  only  be  i 

Terrace  Gives  Canadian  View  repaid  in  the  form  of  goods  and  increased  by  Over  50  Per  Cent 

_  _  .  ,  X  ^  1-  services  from  the  debtors.  The  .same 

On  Exports,  Imports,  Jobs  self-interest  requires  that  the  |  From  Last  Year  for  Latest 

At  ICC  Montreux  Meet  creditors  facilitate  repayment  by  !  4-Week  Period 

_  agreeing  to  a  mutually  equitable  |  _ _ 

LABOR’S  ROLE  NOTED  '^on'Slth  ‘  aii'^oS  countries'T;  I  WORLD  OUTPUT  UP 

-  the  abolition  of  special  restrictions  - 

W'hile  government  assistance  trade  and  commerce.  Indeed,  1  Operations  in  Canadian  sugar  re- 
and  the  United  Nations  instltu-  tariff  reductions  are  of  little  value  fineries  for  the  four-week  period 
tions  may  be  nece.ssary  to  create  if  other  restrictions  remain  and  ® 

a  favorable  climate  to  foster  ,  customs  administrations  are  give*  increase  in  refined  sugar  manufac- 
world  trade,  the  beat  prospects  !  wide  di.scretion  to  impo.se  them  and  i  ^  ‘  ^  ^  ^  ^.uhstantiallv 

for  its  expansion  lie  in  the  tradi-  ,  to  make  arbitrary  valuations  of  ^  rnoitinoV  anri  nf  mvu 

tional  channels  between  the  imports.  Trade  agreements,  it  may  although  receipts  of  the  latter 

private  traders  of  the  world,  J.  be  added,  should  be  adhered  to  with  ^  shaded  ^according  to  a  report 
A.  Terrace,  vice-president.  North  ;  the  same  spirit  and  good  intentions  ^"ed  p,  th« 

American  Cyanamid  Ltd.,  told  the  as  expressed  at  the  time  they  are  dominion  Bureau  or 

siecond  plenary  aeaaion  of  the  11th  signed.  ^  j 

Congress,  International  Chamber  i  *‘Many  of  the  present  restrictions  Total  refined  sugar  manufactured 


On  Exports,  Imports,  Jobs 
At  ICC  Montreux  Meet 

LABOR’S  ROLE  NOTED 


government 


WIDE  GAIN  SHOWN 
IN  PRODUCTION  OF 
SUGAR  REFINERIES 


New  Curb  M«mb«r 


From  Last  Year  for  Latest 
4-Week  Period 

WORLD  OUTPUT  UP 

Operations  in  Canadian  sugar  re- 


REPORTED  PLANS 
REVISE  COTTON 
PRICE  STRUCTURE 


Ottawa  Believed  Working  on 
Further  Downward  Revi¬ 
sion  on  Subsidies  Paid 

COVER  WIDE  RANGE? 

i  Ottawa.  -  -  Plans  are  understood  ’ 
to  be  well  advanced  here  for  an  up¬ 
ward  revision  which  would  affect 
I  the  entire  structure  of  the  cotton 
textile  prices,  ranging  all  the  way 
from  yarns  and  fabrics  to  the  cloth¬ 
ing  and  other  goods  on  retailer.s' 
counter.'.  Although  Wartime  Prices 
and  Trade  Board  official.^  remain 
atistici.  ■  L.  P.  QELINAS,  partner  in  the  ‘hat  the  per- 

Total  refined  sugar  man'>factured  '  ^ock  b^kerage  firm  of  .scheduled  Tor ‘the  Hrst^week  fn  JulT 


Aiiuci  iia  Liviiai  i  ivieijiv  ui  liic  uicneiiv  i  csti  ,  *  .  ,  . A.  Vtoe  s'uinjuuiea  lor  iin?  iirsi  wtrvn.  iii  ./uiv. 

of  Commerce  at  Montreux,  Swlt-  |  on  trade  followed  the  abolition  of  during  the  period  amounted  to  70,-  Ro^rt*  Gelinas  hM  been  elected  second  occasion 

zcrland.  i  the  gold  standard  in  the  Pineteen- '  «2,6»8  pounds,  compared  to  46  891,-  a  me^^^^  of  the  Montreal  Curb  e.stablished 

Mr.  Terrace,  who  is  attending  thirties  and  the  continued  deprecia-  corresponding  1946  pe-  ^  _  ;  a  aubstantial  advance  has  been 

the  I.C.C.  sessions  as  Canadian  I  tion  of  currencies,  and  were  im-  per  cent,  ,  ;  authorized. 


councillor,  spoke  as  follows  in  part  posed  in  an  effort  to  correct  ad-  totalled  70,234,681  pounds,  an  Reported  Bv 

on  the  topic  “Foreign  Trade  and  ;  verse  trade  balances.  One  of  the  cent.  Receipts  ^  D  •J 

Employment”:  j  chief  lessons  of  that  period  was  sugar  were  down  slightly  at '  ISi  NiffOWS  oftOg^ 

"The  question  of  employment  in  that  decreased  imports  inevitably  78,822,168  pounds,  while  meUings  j  - - 

a  free  society  has  already  been  con-  lead  to  decreased  exports  and  un-  i  sales  aggregated  76,0(3,316  i  Vancouver.  —  Lion's  G 

sidered  in  some  detail  by  various  '  employment.  A  high  tariff  wall  ’  pounds,  and  was  an  increa.se  of  25.- ,  Vancouver  harbor  en 


_  I  that  a  substantial  advance  has  been 

I  authorized. 

^ed  By  I  The  cotton  textile  price  structure 

•  vrAwe  Rpi/Iaa  ■'tabilized  over  the  main  period 

arrows  Driogc  J,f  price  control  by  the  payment  of 
.subsidies,  applied  in  varying  de- 
Lion's  Gate  Bridge  grees,  to  the  bulk  of  the  imported 


sidered  in  some  detail  by  various  '  employment.  A  high  tariff  wall  ’  pounds,  ana  was  an  increa.se  ot  zo.-  ,  Vancouver  harbor  entrance  be-  textile  fibres  and  materials,  and,  to 
committees  of  the  Chamber  •  •  •;  cannot  save  prosperity  in  one  coun-  299,9,58  pounds  over  the  year  ago  |  show  a  tiet  profit  in  1945  a  leaser  extent,  to  the  domestic  ma- 

therefore,  I  shall  endeavour  to  draw  j  try  alone  but  only  contributes  to  ^uipari.son.  ,  1946  had  a  sharp  increa.se,  nufacture  of  yarns  and  fabrics.  In 

your  attention  to  some  aspects  of  j  a  loss  of  prosperity  in  the  world  For  the  period  from  January  1  to  ,  helped  by  residential  development  1946  the  policy  of  curtailing  these 

the  employment  problem  which  are  at  large.  ;  May  17,  refined  sugar  manufactiir- j  in  West  and  North  Vancouver  and  .subsidies  became  operative  and  by* 

especially  related  to  foreign  trade,  j  ‘Tn  carrying  out  a  policy  of  ad-  ed  totalled  266.702,413  pounds,  an  ;  the  ending  of  the  West  Vancouver  the  early  part  of  this  year  most  of  i 

1  wish  it  to  be  understood  that  justing  tariffs  and  removing  exist-  increase  of  3.1  per  cent.  Total  sales  ferry  service.  Net  revenues  in  1946  them  -  with  the  notable  exception 

what  I  am  about  to  say  represents  ing  restrictions  on  trade,  however,  were  up  6.7  per  cent,  and  stocks  j  were  $467,755,  an  increa.se  of  $133,-  of  a  reduced  .subsidy  basis  for  im- 

a  Canadian  point  of  view  as  well  transition  period,  as  in  the  on  May  17  aggregated  163,141,730  692  over  1945.  Net  profit  was  $61.-  ported  cotton  and  cotton  goods  — 

to  compared  with  152,847,469  pounds.  i  900,  including  $17,963  profit  on  had  been  discontinued. 


as  my  personal  opinions. 


change-over 


"In  doing  so  I  think  it  is  neces-  peacetime  production,  may  be  need-  .  Receipts  of  raw  sugar  during  this  .sale  of  Dominion  bonds  and  $7,423  This  process  of  discontinuance  re- 
.sary  to  take  a  long-range  view  of  !  ed  for  certain  industries.  This  '  period  declined  18.6  per  cent,  and  lefund  of  war  risk  insurance  suited  in  important  and  authorized 
the  question,  because  the  world  is  would  enable  such  industries  to  ad-  stocks  were  down  29.7  per  cent  at  premiums.  increases  in  textile  prices  which 

at  pre.sent  in  a  state  of  transition  just  themselves  to  the  new  condl-  84,061,298  pounds  compared  with  With  the  improvement,  the  com-  were  reflected,  in  part  at  least,  in 
between  war  and  peace,  and  be-  tions,  to  secure  capital  and  to  '  119.670,445  pounds.  Meltings  and  pg^v.  First  Narrow  Bridge  Co.,  used  Ihe  I'-i  per  cent  boost  in  the  cloth- 

cause  the  expansion  of  global  trade  1  change  production  to  goods  in  sales  showed  a  slight  increa.se.  ,  Dorninion  bonds  to  reduce  amount  'fifT  section  of  the  cost-of-living 

is  further  hampered  by  many  exist-  which  they  may  enjoy  a  better  '  The  bureau  al.so  reports  that  ;  owing  on  second  mortgage  bond  in-  index.  A  second  contributing  factor 

ing  restrictions  and  controls,  of  competitive  advantage  in  the  world  world  production  of  beet  and  cane  terest  by  $.507,388.  The  .second  mort-  lo  Ihe  first  in  textile  price  levels 

which  all  of  us  are  only  too  well  market  and  thereby  ensure  the  |  sugar  for  the  1946-47  season  is  now  gage  is  understood  held  by  the  was  the  ri.'ing  co.st  of  production 

aware.  maintenance  of  high  employment.  '  estimated  at  30,646,000  short  tons  Guiness  interests  of  Great  Britain  which  accumulated  steadily  and 

"When  reconstruction  has  made  "Businessmen  in  all  countries,  ( raw  value),  compared  with  26,301,-  who  financed  the  .structure.  Cur-  reached  a  point  where  an  adjustment 

further  progress,  however,  when  however,  should,  in  active  co-oper-  OOO  ton.s  in  1945-46  and  the  five-  rent  liabilities  still  exceed  current  was  neces.sary.  , 

the  International  Monetary  Fund  ation  with  their  governments,  strive  year  (1935-39)  average  of  34,783,-  a.s.sets  by  $251,918,  a  reduction  of 
and  the  International  Bank  for  Re-  ‘  tor  the  continued  expansion  of  both  boO  tons.  The  largest  increa.se  has  $103,657  in  the  year.  Of  this  excess, 

construction  and  Development  are  export  and  import  trade.  While  been  in  North  America,  including  the  interest  still  diie  and  accrued  on  off  the  co.sts  and  forget  all  about 
in  full  operation,  and,  still  more  government  assistance  and  the  West  Indies,  and  in  Europe,  while  thfe  second  mortgage  bonds  amount-  them  and  move  at  once  into  the 
important,  when  the  proposed  In-  United  Nations  institution.s  may  be  improvement  is  also  noted  for  South  ed  to  $398,857.  Current  assets  in-  larger  world  of  the  new  tomorrow, 
ternational  Trade  Organization  is  I  nece.ssary  to  create  a  favorable  America,  Oceania  and  Africa.  Asia-  eluded  cash  $206,483,  and  Dominion  One  of  the  e.s.sential  needs  of  this 
established  under  the  auspices  of  climate  in  which  this  trade  may  tic  countries  collectively  show  a  bonds,  $25,250.  country  is  the  maintenance  of  a 

the  United  Nations,  the  machinery  flouri.sh,  it  is  believed  that  the  best  slight  decline.  The  anticipated  16  ■  First  mortgage  bonds  were  di.s-  high  rate  of  efficiency  in  the  tran»- 
which  is  essential  to  the  free  flow  prospects  for  its  expansion  lie  per  cent  increase,  however,  while  it  tributed  in-Canada  and  the  amount  portation  field.  Botli  rallwav.s  are 

of  world  trade,  and  hence  upon  through  the  traditional  channels  jg  not  expected  to  provide  .sufficient  outstanding  at  end  of  1946  was  likelv  to  be  called  upon  within  the 

which  maximum  employment  is  between  the  private  traders  of  the  :  sugar  to  meet  total  world  require-  $2,186,000,  a  reduction  of  $71,000  next  few  vears  to  make  tremendous 

dependent,  will  have  been  provided,  i  world.”  ments,  will  generally  provide  .some-  in  the  year.  The  .second  mortgage  incrca.ses  in  capital  investment.  New 

"It  is,  therefore,  e.ssential  that  I  - - what  more  for  consumption  than  in  '  has  not  been  reduced  from  the  type-'  of  engines,  new  cars,  faster 

national  policies  be  planned  aod  _  last  season.  original  $2,901,500.  train.s.  better  road-beds  are  inevit- 


By  leaving  a  properly  drawn 
Will  and  appointing  a  qualified 
Executor. 

There  has  probably  never  been  a 
time  in  history  when  the  continued 
and  profitable  investment  of  money 
has  presented  such  a  complex  prob¬ 
lem.  Changes  in  industrial  and  econo¬ 
mic  conditions  with  far  reaching  effect 
come  about  with  extreme  rapidity 
and  valuable  and  conservative  hold- 
^  ings  may  become  less  desirable  in  a 
I  very  few  years. 

You  know  this  and  you  expect  to 
anticipate  these  changes — if  you  live 
e  — but  have  you  protected  your  Estate 
[  in  the  event  of  your  premature  death? 

I  This  Company,  acting  as  Execute r- 
^  Trustee  under  your  Will,  would  give 
;  your  property  the  benefit  of  a  sea¬ 
soned  judgment  as  vigilant  and  ex¬ 
perienced  as  your  own.  It  has  the 
knowledge,  the  facilities,  the  careful 
policy  needed — and  being  a  corpora¬ 
tion  is  certain  to  survive. 


sure 
jfMr  isHitt 
iswtH 
prtttcM 
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CAPITAL 
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RESERVE 

S6,OOO.OUO 


tXECUTORG  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


ST.  JOHN'S,  NFLD. 


NASSAU,  BAHAMAS 


"It  i.s,  therefore,  e.ssential  that 
national  policies  be  planned  and 
governed  in  conformity  with  the  ! 
basic  principles  of  the  proposed  ; 
Trade  Charter  and  of  the  Bretton 
Woods  agreements.  Such  policies 
should  also  be  formulated  so  as 
to  encourage  the  private  trader, 
whose  enterprise  and  initiative  has 
been  responsible  for  the  growth  of 
world  trade  since  earliest  times. 
Only  b.v  such  means  can  multi¬ 
lateral  trading  be  developed  with-  i 
out  further  dela.vs,  and  to  the  | 
maximum  extent.  Any  strictly  bila¬ 
teral  agreements  concluded  should 


By  R.  J.  DEACmiAN 


To  Serve  Western  Field 
Throug;h  Seattle  With  Cata-  ! 
logue  Office  in  Vancouver 

Winnipeg*.  —  Western  business 


last  season.  original  $2,901,500.  train.s.  better  road-beds  are  inevit-  CdHSO  ProieCt  Still  eeonomit  me  oi  uie  prc»\iin.e  um. 

XkADv  1/flkKlIr'lf _ I'hanging  age.  For  ^  *‘''^**‘  means  of  providing  work 

|JLirAl\l3~lV\/ljDU  vIV  these,  additional  capital  will  be  re-  Urgco  V/n  which  is  so  badly  needed  in  this 

ENTERS  CANADA'  Railways  And  Freight  Rates 

By  R.  J.  DEACITMAN  to  the  World.  Whatever  is  done  i  ^  sored  bv  the  A.ssociated  Boards  o( 

with  the  problem  which  now  lies  be-  Ottawa  seeking  to  ;  q'rade  of  Cape  Breton  and  the.v  have 

p  j  g  I -1  Cfjj.g  yg  we  must  deal  with  it  in  rea-  have  .something  done  as  to  the  con- !  gdvigg,)  that  Premier  Angus 

We.stern  editorial  comment  on  the  after  each  we  became  poorer  than  son  and  fairness.  The  railways  are  .stniction  of  a  bridge  or  cau.seway  \,np,innaifi  will  ncmninanv  them 

Cata-  recent  freight  rate  hearings  before  we  were.  The  vast  de.=truction  of  subject  to  the  common  trend.  The  airo.ss  the  Strait  of  Canso  and  to  '  i  ,v,  u 

liver  Board  of  Transport  commis-  materials,  the  lo.ss  in  human  life,  simple  fact  i.®  that  Canada  cannot,  have  it  done  immediately.  Thus  The  Premier  ha.s  assured  the  boards 

'  '  ,  sioners  is  quite  interesting.  The  the  scars  of  debt  remain  with  us  foi  in  its  own  interests,  afford  to  ham-  the  generations  old  request  .sees  .vet  j  that  he  will  cooperate  with  them  in 

,  .  casual  reader  might  be  inclined  to  years.  When  we  win  in  war  we  per  the  future  by  ignoring  the  reali-  another  pilgrimage  to  the  federal  every  way  in  the  presentation  of 

t  the  C.P.R.  was  the  villain  lose.  The  recent  war  was  the  great-  ties  of  the  pre.sent.  We  must  not  capital  to  try  and  have  this  vitally  their  case.  The  delegation  plans  to 


Canso  Project  Still  economic  Itfe  of  the  province  but  as 

•  1  J  '  ®  great  means  of  providing  work 

Urged  On  Ottawa  ^  tj,is 

(Specisl  tlorrespondence)  j  Province  today. 

I  The  trip  to  Ottawa  is  being  spon- 
Halifax.  Yet  another  delega-  ,  g(,,.pd  [jy  {f,g  Associated  Boards  of 
tion  will  go  to  Ottawa  seeking  to  :  'pygde  of  Cape  Breton  and  the.v  have 


be  of  a  temporary  character,  to  ‘‘o  quite  '''hat  to  piece.  We  are  now  in  an  age  est  conflict  in  all  hi.'tory.  It  is  dif-  forget  in  the  rush  of  todav,  the  e.s.sential  operation  launched  at  once.  !  leave  for  Ottawa  about  the  middle 


moved  much  more  quickly  from  !  of  British  C 

producer  to  consumer  through  the  ,  and  Saskatchewan 
improved  channels  of  trade.  Main-  I  pre-war  da.v 

tenance  of  production  and  employ-  1  f*'ail  order  catalog 


meet  emerpenev  situation'  make  of  an  advertisement  of  Sears-  .  „  m  an  age 

V.,7,  siuiaiions.  v,o=  o.,r,oo..  when  poverty  is  considered  an  a.sset. 

With  the  functioning  of  the  new  Roebuck  and  Co.  which  has  appear-  _  buiidine-  uo  of  arrears  to  meet 

institutions  under  the  United  ed  in  a  widely  read  farm  journal  i  .  arrears  to  meet 

insuiuuons  under  ine  united  offering-  enniec  of  the  eom- , contingencies  is  considered 

Nations  to  facilitate  the  expansion  uere,  ottering  copies  ot  tne  com-  „nworthv  of  commendation 
of  trade,  problems  of  proWtion  pany  s  new  mid-summer  catalogue.  ,  Make  L  mist^kT  about  it'oiir  twm 

and  distribution  will  assume  even  '  T'he  distribution  is  being  made  from  Maxe  no  mistake  about  it  our  two 

anu  oKsiriDuiion  win  assume  even  th,.  Ki,,  r-i,;  fuain  tran.'portation  systems  are 

greater  importance.  It  will  then  ‘a®  Seattle  offices  of  the  big  Chi-  ;  g„~ogfp_ti,.  handled  The  differ 

become  nossible  for  the  oroducts  cago  mail  order  establishment,  and  coa'P®tentl.\  handled.  The  differ- 

oecome  possioie  lor  ine  products  ®  available  onlv  to  resi-  >*«•''  'a  history, 

of  agriculture  and  industry  to  be  ®aP‘®s  '^Lftlsh  cLmb^  Alberta  The  C.N.R.  of  today  has  inherited  a 

moved  much  more  quickly  from  a®a‘®  British  Columbia,  Alberta .  tremendous  burden  of  debt  Its 

producer  to  consumer  through  the  and  Saskatchewan.  r-  ^  ’“ous  ouraen  or  ucbc.  its 

piouucer  lo  con.sumer  inrougn  tne  I  nre  war  davs  the  romnanv’e  T*^®^  Charges  limit  its  freedom  of 

improved  channels  of  trade.  Mam-  ‘a  pre-war  da.vs  the  cornpan.y  s  c  P  R  history  tells  a  differ- 

tenance  of  production  and  emnlov-  aiail  order  catalogue  W’as  not  avail-  .  *•  '  'i:'  aisrory  leiis  a  airier 

^iiaiice  ot  proauction  ana  employ  ranadiani  '  ®at  story.  It  has  been  bles.sed  by 

KeSv  access  to'"th''^w-S  If  the  company  propose  to  in- '  P'-ad®at  management.  While  deal- 

tural  re.soiirces  and  raw  materials,  ^ade  the  western  Canadian  territory  '"I  o'^th^filfure^"^ 
feld‘^‘t"'t“"h  Ph”'*'®"',®  production  busii^es.s  men  here  are  puzz^^^^^^^  C.P.R.  has  been  cautious  in 

leading  to  high  employment,  will  tne  motive.  At  a  tmie  when  there  dividend  nolicv  It  has  been! 
also  demand  the  greatest  measure  are  many  actuel  shortages  in  all  |  ^  P"^  “  has  bwn 

of  economic  stability  and  the  elim-  ;  classes  of  commodities  and  with  ag-  j  "“mised  for  this  in  the  past.  lAe  j 

ination  of  constant  changes  in  gressive  old-established  mail  order  i  never  lack,  in  this  country,  ^ 

^  consiani  cnanges  in  .  nlroadv  'grvirur  thia  fprri  i  tho.se  who  desire  to  live  on  the  seed 

tariffs  and  currencies.  nouses  already  serving  tnis  tern- 1  .  anwino-  if  Thoro  ia 

•■Increased  production,  moreover,  I  ‘ory  the  move  of  the  big  Chicago  ^^dom  In  outUnr  ^ome  hinJ  i^tn  a  I 

bv  the  u.se  of  efficient  methods  company  cannot  be  explained  here,  '-'^'aaom  in  putting  something  into  a 

I  J  .  1  eiiiLieni  meinoas,  t-  j  f  property  instead  of  trying  to  take 

leads  to  lower  costs,  and  part  of  ‘  ,Mif  -rha 

the  saving  thus  effected  sh^ld  be  '  Chicago.  —  Sears.  Roebuck  &  Co.  ^  R  “old  stvde^^ar  va^ue 

passed  on  in  the  form  of  higher  has  announced  that  it  had  incor-  j  »  t  e  C.RR  ojd  st>le  -  P*r  ^a'ue 

wages,  which  in  turn  create  greater  ;  Porated  a  Canadian  subsidiary  and  davs"of  192^9  In  tht^Mlowfn^ 

purchasiniT  power  hieher  livine-  June  will  open  a  catalogue  order  uoom  days  or  In  the  following 

Lndard^an'ir  more  e^5o^^  in  Van'eouver.  Gel  R.  E.  ^ 

This  is  particularly  appllaWe  in  i  Wood,  chairman  of  the  board  of  the par  (-alle  $25  Dividers  vvSl 
countries  producing  primary  pro-  mail  order  and  chain  store  firm,  i  °  '  P 

ducts  by  inefficient  methods  for  *“'‘t,the  new  Canadian  undertaking  i  P  on  MarTh  31^  1944  The’bresent 

export,  and  which  are  potentially  he  a  “very  modest  operation  ’  |  P  ®  “arch  31  1944^  The  present 

substantial  markets  for  consumer  i  consisting  of  catalogue  order  offices.  |  value  of  the  common  stock 

Toods  export  fro^^^^^^^  ’  Custonfers  of  the  Vancouver  order  |  on'^i  *  ed  that  R^ha^i 

tries  office  will  be  supplied  through  always  considered  that  it  had 

I  w3-  .s's.  ^.-ot 

^  an  expanding  world  economy.  ,  dollar  sells  at  a  premium.  point  of  view  in  this  form:  - 

Harmonious  co-operation  between  !  - - — -  ..ao  lonr  as  traffic  remains 

^f'to^pfficl*e1it*nrorinctf  j  Wldc  April  Gflill  111  heavy  the  C.P.R.  has  no  ca.se  for 

tial  to  efficient  pi oductlon,  and  ai  Aiifnitifthila anv  increase  in  freight  rates  no 

Vita  responsibility  falls  upon  all  Aufomoblle  Financing  matter  how  .small.  If  there  shm.lH 


when  poverty  is  considered  an  a.s.set.  ficult  to  assume  that  we  shall  write  need.s  of  tomorrow. 


For  v'ital  it  i.s,  not  only  to  the  of  June. 


Do  Your  Employees  Say: 


tial  to  efficient  production,  and  a 
vital  responsibility  falls  upon  all 
employees,  in  their  own  interest,  to 
exercise  restraint  in  demands  for 


Financing  of  new  and 


higher  wages,  in  order  to  ensure  i  used  motor  vehicles  rose  in  April  to 
that  the  cost  of  the  products  of  ;  4,171  new  vehicles  involving  $5,784,- 


One  Western  publication  stated  its 
point  of  view  in  this  form:-  - 

“As  long  as  traffic  remains 
heavy  the  C.P.R.  has  no  case  for 
any  increase  in  freight  rates  no 
matter  how  small.  If  there  should, 
at  some  later  date,  be  a  rece.ssion 
in  traffic  then  the  C.P.R.  might 
have  a  ca.'e.” 


(L  .  t  f  r.  •  ^’1  This  .statement  ignores  realities, 

their  labor  does  not  rise  beyond  529.  the  Dominion  Bureau  of  Statis-  .^raffic  volume  in  1929,  a  boom  vear, 

.  461  werr^nsneeH ‘‘fnr '$4  '  i  44  billion  Units,  liUle  more ‘than 

■  5^46  whlJe  Tn  A^ril  "a^  \^L^2’-  ^he  1944  level.  As  we  changed 

!  3S0  vehicles  wer^TTnamed^  to  the  TTTws'T 

;  extent  of  $2  574  123  wnere  Canadian  railways 

!  ing  th?  monTh.'2.2oTweTrpasL  irma^leriaTcTTi^^nd^i^wa^eTT^^^^^^^ 

I  cars  which  were  financed  to  the  naturally  follows?  lA^ith  de- 

T’222^fnT^$^i^'2fiVn7^in°*Anri7^^  traffic  Volume  costs  will 

I  Passeneer’TTTsTvere  oredominTTt  ‘ake  a  broad  view 

In  April  the  following  „i.T  ^  ‘he  question  we  will  have  a  rail- 

iner .  were  ,hown  ,  financing.  ^gy  problem  on  our  hands. 

over  April  1946:  |  Meanwhile  the  railway  workers 

Post  Office  I  C.P.R.  Gross  Earnings  are  asking  for  still  higher  pay,  they 

RevMM*  .  .  .  13%  Ru  tn  A  D  probably  get  it.  The  commodity 

Street  Reilwey  S  nigncr  Dy  AU.*?  r.  V»enr  price  level  is  still  rising.  Ifinthe.se 

let  Receipts  .  .  80%  '  '  conditions  there  stiould  come  a  de- 

Peiscngers  i  Gro.ss  earnings  of  Canadian  Paci-  pres.'ioii  ttie  cliange  in  tlie  picture 

Carried  ....  9%  fk'  Railway  for  10-day  period  end-  will  be  quick  and  drastic.  As  traffic 

Electric  Pewer  ed  May  31  are  reported  at  $8,993,-  i  falls  off  unit  costs  of  transportation 

CoNsemptien  .  33%  i  OdO  compared  with  $7,468,000  for  |  will  rise.  They  will  rise  more  rapid- 

Excite  Tex  fb®  coriesponding  period  last  year,  ,  ly  than  they  fell  when  traffic  vol- 

Cellectiens  .  .  33%  an  increase  of  $1,525,000  or  20.4  per  j  lime  was  increa.sing.  Higher  pi  ice.s 

Bank  U  cent.  '  are  now  the  rule  in  almost  every 

Clearings  .  .  1  %  n  I  Gro.ss  receipts  for  the  year  up  to  |  field  of  effort.  Prices  of  farm  prod- 
■  May  31  totalled  $124,36i,000  com-  j  nets  are  higher  than  they  have  been 

■  !  pared  with  $1 16,289,000  for  the  same  I  for  many  years.  Wage  rates  have 

s  -  T  period  of  last  year,  representing  an  I  reached  a  new  top.  "To  suggest,  in 

^  •ff'  >■■■  jllffll  lisp  i  increase  of  $8,072,000  or  6.9  per  these  circumstance.',  that  the  rail- 

■  '  Jn  BH  !  cent.  ways  can  be  isolated  from  the  at- 

II,  — -  mosphere  in  which  they  live  and  re- 

ll  '  III ni  XFW  C'AN'NFRS  PI  ANT  main  unaffected  by  increasing  cost.' , 

NLU  4  ANAKK.s  I  LAM  jg  absurd.  During  inflation  the  dif- ! 

O  Hamilton.  —  A  new  plant  for  ficully  i.s  not  alone  in  rising  pi  ice.s  ; 

JlJf  J  ;  manufacture  of  tomato  products  is  but  in  distortion  of  prices,  some  ; 

I  being  built  at  Dresden,  Ontario,  by  gain  everything  while  oilier, s  gain 
I  Canadian  Canners,  limited.  Tlie  notliing. 

'  new  factory,  providing  4, .500  square  Of  course,  tlie  optimist  will  say 
feet,  will  be  ready  for  the  19-17  I  that  the  world  ha.s  now  entered  a 
season.  new  era.  We  have  had  many  wars, 


In  April  the  following 
increases  were  shown 
over  April  1946: 

Fast  Office 

Reveaee  .  .  .13% 
Street  Reilwey  R 
let  Receipts  .  .  80% 
Passengers 

Carried  ....  9% 

Electric  Fewer 

Censemptien  .  33% 
Excise  Tex 

Cellectiens  .  .  33% 
Bank 

Clearings  .  .  1  % 


No  one  can  place  a  price  tag  on  employee  goodwill— 
to  have  employees  .say  "it’s  a  good  firm  to  work  for’-  is  an 
invaluable  asset.  The  regard  employees  have  for  their 
employer  is  reflected  in  their  everyday  work,  and  influences 
both  the  quality  and  the  quantity  of  the  product. 

Few  things  contribute  so  much  to  building  goodwill 
as  a  well-conceived  program  of  security  for  employees— 
the  assurance  of  an  income  when  ill;  money  to  meet  hospi¬ 
tal  and  surgical  hills  for  themselves  and  their  families; 
life  insurance  protection,  and  provision  for  retirement. 

A  surprising  fact  about  London  Life  "full  group  in-sur^ 
ance  coverage"  is  its  relatively  small  cost.  A  London  Life 
representative  can  bring  to  you  valuable  experience  in 
arranging  a  plan  to  suit  your  particular  needs. 


M 


NEW  (  AN'N'ER.S  PLANT 


Insurance  Company 

c^jijoucC  O/fice,  -London ,  Canada 


I 
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taxation;  and,  as  Mr.  Jackson  .sugg-ests,  in  inflated 
prices.  j 


KST.tBLISHtU  I»I2  Politics  In  The  ^^estern  Manner  I  X  X  l•^onl  the  l-iles  or  iMiiiuicial  'rimes 

PuhlisluHl  tvery  I  riil^iy  mI  ■.',N2  Nolle  llmiie  M.  \Ve^l,  .Moiilreal,  rwllFICS  in  I  ne  TT  eSFCrn  IVianner  ^  ^  BRACE.  O.B.E.. 

!’■'  "''"''I,''''  I  mat’i'iiil  l>iilili-.liiii^  t.om|>!iiiv,  CANADIANS  of  the  Eastern  provinces  who  inav'  bet  President,  Montreal  Board  of  Trade,  in  address  to  the  Annual  Meetinir.  May  27,  1947  i 

l.lllllteil.  .\lllllnl  l/eil  ns  SlTolllI  Cla.ss  .Mull,  Post  UillC"  t  j  i  Xho  onnilal  fioone-ol  otof onionf  f 

Uepartiiuni.  tii!ii«»  prone  to  look  upon  Western  Canada,  or  at  least  the  AN  ISSUE  of  major  importance  instead  of  destroying  it,  and  the  tern  is  to  touch  the  emotional  well-  t  a  Ranmie  Nntinnaie  .nhows 

- - — -  Prairie  provinces,  as  one  economic  unit,  might  do  well  *^0  Canadians,  is  the  type  of  ba.'ic  moral  concept  of  the  dignity  springs  of  our  people’s  belief  in  Can-  -  ^  ‘  ° 

R.  EMMET  COX  -  -  -  -  -  ‘'“Wisher  to  give  closer  attention  to  their  varied  political  com- j  '^*’Wh  has  made  this  con-  of  the  individual  as  opposed  to  the  ada  as  a  land  in  which  self-reliance  compared  with  $544,945  in  the  pre- 

J.  W.  TTSON  -  -  •  Editor  and  Manager  t.,  ,  tment  the  envy  of  the  whole  world,  authority  of  the  state.  No,  it  is  not  rather  than  government-reliance  is  ^ 

A.  R.  W.  VOI  NO  -  -  -  -  News  Editor  I  ^  ’‘ion.  Just  recently  it  has  been  proclaimed  by  British  '  it  is  essential  that  this  economy  be  in  the  economic  or  material  realm  still  the  road  to  personal  and  na-  ^  _ 

Columbia’s  Finance  Minister  Ascomb  that  coalition  better  understood  for  the  positive  that  American  capitalism  has  failed  tional  opportunity.  April'  consumution  of  nc’votj  '  t 

SUBSCRIPTION  VrICE:  In  Canada.  $3.00  a  year!  '  in  that  province  so  long  as  ^Wu^  H  gjves^  each  --^even  ineludmg  its^dej7r^^^^^^^^^^  inerLsed  4  p.e.  over  March.  anVl9 

$1.75  for  S1.X  months.  In  Great  Britain  $3.00  a  there  is  a  Socialist  or  C.C.F.  menace,  even  though  jjberties  his  standard  of  living  Educational  realm.  It  has’  almost  essence”  of  Canadianism  -  which  is  P,‘;;craLittUiU“incrEa%''ed 

year  Canadian  funds,  in  the  United  States  $3.o0  Premier  Hart  may  assume  some  less  arduous  higher  and  the  opportunities  for  himself  completely  failed  to  develop  its  own  to  provide  opportunity  not  merely 

?  Tin  koreign  subscrip-  public  office.  In  Alberta  hopes  for  an  effective  coalition  and  his  children.  ideology.  It  has  distributed  wealth  for  big  business  or  little  business  jg,!  ’  ^  ’ 

atnv^^o^’tEtvE  It  oppo.sition  to  the  Social  Credit  Government  have*  Sometime  ago  your  Council  set  the  Pnnciplcs  or  morals  but  for  every  individual  regardless  ’  _ 

ADVERTISING  Rate  Cards  on  application  at  all  our  toi*u  ..  ^  j.  ,„„„:upa  committee  to  studv  the  col-  "'hich  ha\a  made  that  wealth  possi-  of  race,  class  or  present  status. 

offices  or  from  any  responsible  Advertising  In  Sa.skatchewan  we  have  Canada’s  only  C.C.F.  [  ^  poSs  profUs  ?or  fhe 

Agency.  I  government.  And  in  Manitoba  there  appears  to  be  Here  are  some  of  their  findings:  Public  opinion  research  in  the'  There  is  still  room  for  improve-  and  in  addition  $138  376  interest 

CABLE  ADDRESS:  “Fintimes”;  VV.U.  Code.  [some  question  as  to  the  continuance  of  the  Bracken- j  "The  communist  preaches  a  gospel  United  States  has  found  that  people  ment,  of  course,  in  the  operation  of  investments,  bringing  the  total 

HEAD  OFFICE.  Montreal.  LAncaster  2136*.  —  All  inspired  coalition  administration,  should  his  .successor  of  negation  about  our  wealth-pro-  largely  believe  in  our  economic  sys-  our  present  system  For  example,  $1,907,237.  ’  The  balance  sheet 
Departments.  ,  premier  Garson  take  a  seat  in  the  Federal  cabinet.  W  life  because  he  knows  tern  but  that  they  are  woefully  ^  |  we  a  W^hze  that  durmg  the  past ,  $25,401,114. 

TORONTO-  Edward  C  Ertl  Ontario  Reoresentativ^*  C7f,.«r.rrfv,  r  c  ^  \  a  *.  *  *  communism  here  cannot  stand  knowledge  of  basic  economic  twen^  ti\e  years  we  nave  oeen  go  - 

Business  and  Editorial  ’offS  strength  of  the  Social  Credit  government  in  up  against  our  successful  economic  principles.  Their  doubts  about  the  mg  through  a  process  of  industrial  |  Canada’s  exports  of  pulp  and 

West  Telephone-  EL  7201  ^  ’  -^'b^rta  is  indicated  by  the  announcement  that  the  system  and  the  tremendous  advan-  system  have  grown  out  of  the  de-  evolution.  The  rapid  developments  p^pgr  for  April  were  valued  at  $6 - 

LONDON.  ENG.:  95  Bishopsgate.  E.C.  2.  Davies  & |  S^this^En'S  te'nTTo  JEJu’e/Thf  woS^^  ELded^aTan^Ec^efeV^^^^^^^^  SE’ D"revrou--”ro?^^^^^ 

Co..  Representatives.  -who.  perhaps,  knovvs  more  about  basketball  than  |  workmanship:  workers’  loss  of  |  indeed  that  our  social  economy  has  ^a/rioS.sT  End  a 

- - politics  -  gives  the  following  reasons:  (1)  the  Liberals  by  propaganda  he  pan  win  a  fol-  contact  with  management  and  the  not  always  kept  pace  with  them.  I  $455  377  from  the  month  of  April 

Devoted  to  the  interests  of  the  investing  public  in  have  decided  to  re-enter  the  provincial  field,  thus  lowing.  I  daily  workings  of  the  economic  sys-  Mass  production  and  the  assembly  ,  ’ 

’Withdrawing  support  from  the  Independent  party,  ’’The  well-intentioned  socialist  at-  t®'";  bas  line  are  not  conducive  to  the^^^^^^^  ’  - - - 

the  stability  of  finance,  the  prosperity  ot  Industry  and  Conservatives  mav  re-enter  the  nrovinciL  tempts  to  minimize  the  advantages  Enrirp  AtthepresenttimeMcIntyre-Por- 

the  development  of  our  resources.  2  the  Conservat  ves  may  re-enter  the  provincial  S  sely  that  other  systems,  notably  stead  large  groups  of  people  are '  .  ig^g™ig„in„  ago  ment  and 


“Canadian  Opportunity”  1 25  years  ago 

*  A  »  l•^onl  thr  l  iles  of  t iiiiiiicial  Tillies 


By  .1.  H.  BRACE.  O.B.E.. 

Prrsiilenl,  Montreal  Board  of  Trade,  in  address  to  the  Annual  Meetins,  May  27,  1947 
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Misrepresentation  By  Population! 


field,  (3)  Independents  are  no  longer  giving  their  piggg  present  economy  by  in-  communism  have  been  carrying  on  ®"^^f®[!  Es“!f  rn’’  beginning  with  the  new  fiscal  year 

loyalty  to  the  party,  nor  (4)  their  financial  support,  I  stituting  the  monopoly  of  the  state,  propaganda.  few  skills.  Rapid  changes  as  a  re-  g^pected  to  pro- 

As  we  have  pointed  out  on  more  than  one  occasion,  He  believes  in  total  planning  in  place  ,-„me^othpE  vEr**v  Iv  throw  on  the  market  numerous  ^“®®  approximately  $10,000  daily,  or 

Alb.,t.s  S„c,.|.Cr,d„  .p.r.  ,ro™  th.  O'  -OUM  ,3.500.000 

“funnv  monev”  theories  of  Aberhart  and  his  disrinlea.  a*..  _ ...ai _ i  Daeanda  for  our  avatem.  whether  in  rity  of  a  skilled  trade.  This  situa- I  ^ 


#Ttiar«;pr»i?ni<iiiun  wy  rvpuidriun.  j  money”  theories  of  Aberhart  and  his  disciples,  not  subjected  to  the  central  author- 1  system,  whether  in  rity  of  a  skilled  trade.  This  situa- 

LAST  week  in  this  column  we  had  something  to  ,  have  given  sound,  businesslike  administration.  Perhaps  itv  of  the  state  with  its  impact  on  I  advertisement.s.  booklets,  or  em-  b®  recognized  —  manage- 

say  about  the  relative  power  of  the  rural  vote  in  because  they  were  placed  in  the  position  of  having  to  ^  P^al  rights  his  freed^^^^^  opportunity  to  work  together  to  SfRAP  ROOK’ 

relation  to  the  urban  vote  in  the  election  of  members  form  a  government  when  all  they  wanted  to  do  was  .l^  g  b'®  rewards,  in  ^  And  again,  that  it  is  not  establish  further  social  reforms  —  iJV,^r\./-Vr  DWWlS. 

to  the  federal  parliament  and  the  provincial  Icgisla- 1  to  plav  around  as  a  nuisance-making  opposition,  the  '  the  socialists  too  a*re  viEcYl  for  their  chough  to  give  people  the  facts.  The  further  security  measures  that  will 

turcs.  On  the  basis  of  the  statistics  quoted  it  was  Social-Credit  members,  being  amateur  politicians  at  promissory  plans!  I  S' defers  w?£iS"a'nd  Ts  lTg7\y  EE°their  owE'find°the3ves"?em*p  “  |  Letter  Tax 

shown  that  representation  by  population  is  a  farce  best,  left  the  business  affairs  of  the  province  pretty  ‘Probably  the  most  important  affected  by  their  emotional  response,  rarily  out  of  employment.  Aiettei  lax 

when  it  comes  the  number  of  seats  controlled  by  the  much  in  the  hands  of  the  usuallv  adequate  and  effi- '  ®®'^®^l\®^®^  through  this  study  ^  Therefore,  "to  present  cold  facts  is  Nor  doe.s  this  exclude  but  wel- 1  The  authorities  appear  to  have 

cities  as  compared  with  the  relatively  .spar.sely  popula-  cient  dpputv  ministers  and  w'ell-trained  civil  servants  I  ^  achieved  a  enough.  They  must  be  present-  comes  the  function  of  government  in  forgotten  that  the  extra  cent  peo- 

t-d  rural  constituenc  es  Still  the  cities  ao  ‘'ar  in  ir  ■  h  i  fh  *■  r'  a  f  o-r»  °  ^  record  of  indii.strial  pio-  gjj  gs  warm  facts  with  a  strong  our  free  society  to  mitigate  evils  pie  are  required  to  pay  on  their 

t.fl  rural  consniuencies.  huii  me  tiiics  go  .ar  in  Every  once  in  a  while  the  motions  are  performed  of  ^  gress  on  this  continent,  manage-  emotional  appeal".  that  have  touched  the  lives  and  letters  was  levied  as  a  war  tax  that 

filling  the  public  treasures.  endeavoring  to  invoke  legislation  to  put  Social-Credit  '  >^cot,  labor  and  the  public  have  prowine-  not  nf  this  one  nf  security  of  people  in  the  past.  The  would  bring  in  money  quickly  and 

Let  us  look  a  little  more  closely  at  the  province  theories  Into  effect,  but.  after  the  initial  failure  of  Sncinler  whiEh*^  EEir  ^he  most  valuable  facts  rese’arch  re-  ®°''®  problem  is  that  that  the  war  has  been  over  for  near¬ 
er  riiiohof  at  tho  rnmnVv.nn  r^f  the  ihpisintiirp  t..  ,  ,  •  .  Principles  wmch  have  made  our  ..a _ _  the  state  must  not  become  the  only  ly  two  years.  That  extra  cent  is 

of  Quebec  at  the  comp.exion  o.  the  legislature,  t.iese  experiments,  they  are  not  taken  very  seriously,  .  .system  and  its  fruits  the  .source  to  '^aled  was  that  while  American-  au^boritv.  ‘  ,  taxation  -  -  not  postage.  The  post 

under  analysis,  having  this  point  in  mind  and  at  All  of  which  indicates  an  intelligent  effort  on  the  which  the  whole  world  now  looks  for  miEch  the  same'to'most^oM^ole ''free  I  think  most  modern  management  office  doe.s  not  need  it.  It  had  a 
the  consequences  when  it  <  omes  to  discriminatory  pa-  t  of  the  people  of  the  Western  provinces  to  elect  ,  '  enterpnse  had  almost  no  emoMonal  “PO"  government,  la-  surplus  of  $11,000,000  last  year.  — 

l.3„lallon.  W,  hav.  in  „,.„d  panlciil.rly  ,.r.cUc.l  .„vern„.cn,.,  which  will  be.,,  .env.  the  public  Inter,.,..  |  Ulh."'!^  appe.l  whl.,.  "American.an.;  ii.U  a  aX’;rT„‘e“lf”w"th*"h,XMyK^^^^^  -""l 

confiscation  of  the  propeiLes  of  Montreal  Light,  it  ;.s  a  far  cry  from  the  old  days  when  "each  one  alive  nagement  become  conscious  of  the  pT,‘!‘pV'iran,‘rm’’T^^  Po®^.  with  common  responsibilities  ToiXl  Thumb  Motors 

Heat  and  Power  Consolidated  to  set  up  a  government-  ^^as  born  a  little  Liberal  or  a  little  Conservative".  need  to  tell  their  employees  not  only  L.  .  •■r’anari  an-  m"  -c  ac  t  f  common  aims,  but  with  no  part- 

controlled  power  project.  i  _  _  how  our  system  works  -  but  also  ®‘““‘®  •  ‘®  f’®®"''.  ner  dominant.  Such  is  the  path  of  Electric  motors  so  small,  that  two 

While  it  is  difficult  to  get  exact  figures  it  was  es-  TU  I  A  *  ,  SVusineS'n^t  onw''to  Jieak“o"[lt  bXE  for  ea^ch  indivEdual  SnaEian  ®‘®bility.  progress,  and  of  maintain-  -n^b^e  inserted  i"®  ^thimble  will^be 

timated  after  the  last  provincial  election  in  Quebec  j  Indian  Agreement  ;  ^o  adopt  niodern  methods  accept  the  re.spon.sibility  to  get  ,jving.  ®  ®  °  .  British  Industries  Fair.  The  “Elec- 

that  Mr.  DupleSaSis’  U.N.  partv  had  been  put  into  A  DEFINITE  rift  in  the  clouds  which  have  darkened  and  techniques  in  seeing  that  the  own  .lob  and  a  ^  trotor”  on  which  full  production 

power  with  a  36->;  popular  vole  while  the  Godhout  the  economic  horizon  of  the  United  Kingdom  and.  7ylS  iT  knowE'and  sTrEender" "13™? .:;:EflitV  tE^  One  other  phase  of  modern  i"-  ^'E  in7our"EizEs 

Liberals  had  been  defeated,  despite  the  fact  that  indirectly,  of  Canada  and  the  other  Dominions  as  understood.”  state.  Therefore  it  is  apparent  that  |  ^^strial  life  requires  attention  I  jn.  diameter  3/16  hiffh  weiehs  less 

they  polled  48'"y  of  the  vote.  (Other  parties  well  as  the  United  States  was  seen  during  the  past!  HP  4(i  iji  the  most  effective  way  to  bring  thinking  of  the  plant  with  large  ^z.,  consumes  only  Ita 

It  is  seats  rather  than  the  popular  vote  which  decide  week  in  the  announcement  of  acceptance  of  Dominion  j  One  of  the  frequent  answers  given  understanding  of  our  enterprise  sys- '  (Continued  on  page  7)  volts,  has  speed  of  7,000  r.p.m.  -• 

the  majority  in  the  legislature  and  the  partv  to  form  status  for  India  bv  representatives  of  Hindus,  Moslems  4  arious  people  of  late  a.s  to  the  — — -  .  Executives  Digest. 

the  government.  Thus,  although  Greater  Montreal  has  a:id  oikhs.  Tnus  is  opened  up  the  possibility  of  solution  and  state  socialist  approach,  which  rDllORlAl  FORlIlVf  Haudin’  Hame 

only  about  15  seats  in  a  House  of  85  members,  that  cf  a  problem  which  has  been  a  source  of  great  anxiety  pounds  away  at  the  negations  of  ca- j  ^  ^  ^  IVl  Park  Church  Dundee  the  Rev 

handfull  of  seats  represent  close  to  half  of  the  tola!  as  one  which  has  a  bearing  of  major  world  importance  l^''t*'ans^  '*^t'*''ornmu*  — - - - - - —  Harry  Law  conducted  the  service  in 

population  of  the  province,  according  to  the  last  on  post  war  economic  and  political  developments.  n?sm  ^’and  socIalis^fTs 'to”  woriT'to  Not  Enough  |  Young  Farmers  'braid  Scots.  Speaking  on  "Aye 

census,  and  the  city  population  probably  has  increased  The  implications  of  the  agreement  may  be  gauged  make  our  own  system  better  -  There  are  people  who  seem  to  ^  If  the  young  people  on  the  farm  ^Ext'^'l’kamuel  'c^aptcT^lo”  v*Er^se^^^^ 
proportionately  in  the  intervening  years.  j  by  the  whole-hearted  approval,  amounting  almost  to  then  standards  of  comparison  will  think  that  in  order  to  be  for  dem- !  can  be  induced  to  enjoy  the  farm,  ._“And  Saul  like^the  lave  gaed 

It  w'as  noted  during  the  last  Dup’.essis-Godbout  jubilation,  with  which  its  announcement  was  received  btUe  <lo“bt  as  to  the  relative  ocracy,  it  is  necessary  only  to  be  to  learn  the  skill  and  science  of  hame  tae  Gibeah.” 

campaign  that  the  former  practically  ignored  the  by  all  parties  in  Great  Britain  and  in  other  parts  *^Oi/ this'^^Doint  I  would  like  to  *  and  to  mabe  it  their  life  Decent  folk  gang  hame  when  their 

Montreal  constituencies.  Of  course  Godbout  had  close  of  the  world.  Significant  in  this  regard  were  the  con-  quote  from  a  recent  address  by  Dr.  v\rorld,  with  its  terrifying  problems,  and  rural  communities  given  a  new  nigitlit  wretchL  that  fill  the  public! 
to  a  sweep  on  the  Island  and  adjoining  ridi.ngs.  Du-  gratulations  offered  to  the  government  by  that  hard  'Vi^-Prasident  of  the  ggy.  ,.j  against  Com-  term  of  life.  Farming  is  a  way  of  hooses  and  bide  oot  late  and  only 

plessis  was  politically  smart  in  taking  the  course  that  lighter  end  merciless  critic,  Winston  Churchill.  Re-  Ynrk'°p-?vpn''hpfnrp'?hp^rhamhpr 'of  ”•  H®  must  be  able  to  say  life  as  well  as  revenue  and  income,  gang  hame  when  their  scunnerfu’ 

his  opponent  could  have  the  votes  so  lon'g  as  he  got  tention  of  India  within  the  Commonwealth,  should  the  Commerce  in  the  United  States.  He  believes  in,  and  practises,  The  vyork  being  done  by  the  4-H  howiffs  skell  them  oot  on  the 

the  seats.  And  one  way  to  get  the  sparsely  populated  agreemertt  ultimately  be  consummated,  will  be  a  major  ®®y®.  J®^®  f^®^  an'd^EffEcUve  ^Xe'rn'aUve"^  Simply !  Fa'l-rn'Ers’  AssoEi'ation^ere^aEe'^Ss'  |  '“itThame  that  maitters  the  maist. 

rural  seats  was  to  indicate  or  allow  it  to  be  implied  element  in  the  trade  recovery  potentialities  of  Great  system?  against  something,  and  noth-  ful  signs  of  a  healthy  change.  In  Whit  we  dae  oot-bye  coonts  michty 

that  the  U.N.  party  was  championing  the  rural  cause  Britain  and,  accordingly  would  play  a  prominent  part  While  obviously  it  is  still  not  per-  more,  is  not  enough. — Ottawa  every  other  industry  success  de-  little  efter  a’,  and  fowk  are  fell 
against  the  heavy  tax-paying  urbanite.s.  in  any  trade  pact  which  ma-s'  be  negotiated  between  feet,  there  is  today  little  or  no  com-  pends  on  the  influx  of  young  blood,  fuilish  no  tae  seek  the  kingdom  of 

Now,  ,0  far  a,  Ih.  onapolieo  ilf  not  .poken.  pol.oy  .he  United  State,.  Br.taln  other  part,  of  the  p.rleon^ between  jh.^  li^eeded  !  S®il'”'no  dXrfnrSd  'S,  "Sl.SSw  Esenin" 

of  grabbing  the  propeitie,  of  Mont.eal  Light,  Heat  Coir.monr.ealth,  Los,  of  the  huge  Indian  market,  on  ^.,.5  guy  socialist  or  com-  Mr.  John  Bracken  Pro-ressive  raiue  of  youth  In  accentuated  on  the  News, 

and  Power  is  concerned  it  may  be  concluded  that  all  the  other  hand,  might  have  calamitous  repercussion  munist  system  in  the  world.  Never  Conservative  Leader,  wants*’  a  law  ’®“^  because  research  has  come  to  - y 

parties  in  the  province  have  favored  the  taking  over  —  a  fact  which  ha.s  given  rise  to  the  widespread  in  all  history  have  the  great  masses  which  will  enable  Labor  unions  to  i  agriculture  later  than  to  most  other  His  Contribution 

>f  this  project,  which  primarily  serves  relativelv  un-  anxietv  with  which  the  Indian  negotiations  have  been  “a-Uon  received  so  high  a  level  protect  themselves  against  Com-  industries  and  generally  speaking,  I  While  visiting  in  Dublin,  satirist 

.  ,  o  ,  *•  coy '  I  ecoHomic  equality  and  freedom,  munist  activities.  The  object  is  aian  ®re  strangers  to  the  Jonathan  Swift  was  asked  for  a 

important,  politically  speaking.  Greater  Montreal,  so  o  .  !  As  compared  with  the  common  man  laudable,  but  one  is  forced  to  won-  ""ience  of  their  busine.ss. — London  subscription  by  a  charitable  organi- 

that  profits  could  be  used  either  for  the  benefit  of  Any  excess  of  confidence  in  the  outcome  of  the  in  Europe,  Russia,  China,  in  fact,  der  why  such  legislation  should  be  I'l’ce  Press.  zation  that  was  planning  to  build  an 

all  the  taxpayers  of  the  province  or  to  extend  cheap  ,  Indian  situation  is  still  far  from  justified,  however,  mo.-t  of  the  world,  the  common  man  necessary,  and  whether  it  would  be  orphanage.  He  promised  five 

electric  services  to  rural  communities.  The  agreement,  insofar  as  the  Indian  leaders  are  North  American  Continent—  welcomed  by  those  chiefly  affected.  mu  Vnliip  Qf  Mnnpv  >.  •  j 

.  ,  ,  ,  .  .  .  n  „  J  4  »  *u  u  L  J  -  ,  J  even  a  man  on  unemployment  relief  The  unions  already  have  the  power  value  Money  The  following  dav,  it  was  an- 

And  it  would  be  closing  one  s  eyes  to  a  pretty  concerned,  represents  at  the  best  a  tentative  one  and  ,  jg  a  bloated  plutocrat.  Therefore  to  keep  Reds  out  of  position.s  of  The  value  of  money  depends  sole-  nounced  in  the  newspapers  that  he 

ibvious  circumstance  to  conclude  that  Mr.  Du-  problems  of  major  import,  and  beset  with  serious  to  say  that  the  way  to  stop  com-  command  within  their  ranks.  They  upon  the  amount  of  things  we  can  had  promised  50  pounds.  Furious, 

plessis’  government  did  not  take  into  consideration  difficulties,  remain  to  be  solved.  Religion,  after  all,  munism  or  socialism  is  to  improve  do  not  need  the  help  of  any  law.—  '  produce  in  exchange  for  money,  and  Swift  voiced  his  protest  to  the  mem- 

,h,  ,.c.  .ha,  h.  could  artoed  to  .g„„„  the  p.,„t,e,l  1,  a.  the  coo.  o,  the  Ind.ah  au- Wlhdsoc  Bally  ^  r[hi;g"?„S’'wJ’'’cr  ax?h.„7o"5  T.:'‘i'h?S 

power  of  the  customers  and  shareholders  of  the  com-  ^  ferences  are  not  resolved  overnight,  or  even  within  '  Link  is  saying  is  that  our  .•system  as  Too  Many  Bush  FireS  edition  of  the  papers,  but  the  author 

pany  in  setting  a  price  for  the  Power  assets  far  below  a  generation.  There  are  some  cla.ssic  examples  of  it  stands  on  the  record  so  out-dis-  ^  ''  Twelve  years  ago  the  Social  refused  to  be  subjected  to  such  em- 

well  established  values,  looking  to  eventual  benefits  this  fact  in  other  parts  of  the  world  which  are  —  I  i  forest  fires 'a  vear'^'in 'the'^ovince  party  came  into  power  in  barrassment. 

,  4,.  .  .4  ,  4  ,  ,  *  ^  U  luttrcpccf  tc  he  r  ,4  .41,  T  I  world  that  not  only  should  we  affirm  ®  >ear  in  ine  province ,  Alberta  on  the  platform  that  the'  "I’ll  give  you  the  50  pounde,  ’  he 

for  the  minority  rural  vouers  who  elected  him.  purport  to  be  -  more  enlightened  than  India.  that  fact  again  and  again,  but  we  of  Quebec  alone,  and  it  has  never  government  would  increase  our  pur- '  said,  "on  the  condition  that  you  per- 

-  -  — .  --  Add  to  the  religious  differences  those  of  caste  which,  should  have  a  pride  and  confidence  '  o®®’’  noted  that  a  forest  set  chasing  power  and  then  everybody  mit  me  to  choose  the  inscription  over 

,  .1*0.  AJi£ia.*  '  insofar  as  India  is  concerned,  are  almost  if  not  quite  in  it.  |  'fs®'f  nn  fire.  It  i.s  almost  always  would  be  happy.  j  the  main  entrance.” 

Low  Interest  Rates  And  Intlation  difficult  of  solution  and  it  becomes  evident  that  ^  ^®®®  ®®^’  '  ^^®  ®”®  man  s  hand  that  has  lighted  But  we  had  all  kinds  of  purchas- '  This  was  agreed  upon.  The  in- 

THTT  rniirsp  nf  povernments  and  central  banks  is  r  i  u  \  r  '  r  .  -4  .  t  ♦  n  '  ®f  socialism  and  com-  the  spark  that  ®au.sed  the  disaster,  ing  power  during  the  war  years  and  scription  chosen  by  Swift  was  de- 

THE  course  of  go^ ernment.s  and  (cntraJ  bank.s  ks  f,nal  achievement  of  a  peaceful  and  united  India  still  munism  have  excelled  Americanism  And  it  i.s  thus  that  every  year  afterwards,  and  a  large  percentage  scriptive  and  appropriate.  It  read: 


controlled  power  project.  i  _  _ _  ®.' 

While  it  is  difficult  to  get  exact  figure.s  it  was  es-  I  A’  A  »  forVusines 

timated  after  the  last  provincial  election  in  Quebec  I  hC  11101311  Agroemcnt  'but  also  tc 

that  Mr.  Duplessis’  U.N.  party  had  been  put  into  A  DEFINITE  rift  in  the  clouds  which  have  darkened  and  technii 
power  with  a  369;  popular  vote  while  the  Godhout  the  economic  horizon  of  the  United  Kingdom  and, 

Liberals  had  been  defeated,  despite  the  fact  that  indirectly,  of  Canada  and  the  other  Dominions  as  understood 


Glasgow  Evening 


THE  course  of  government."?  and  central  bank.s 


continuing  the  cheap  money  policy,  which  was  one  of  calls  for  expenditure  of  very  considerable  time  and  ,  or  Canadianisni  is  in  its  promises,  nearly  200,000  acres  of  forest  trea-  of  our  purchasing  power  was  worth  "I  was  a  stranger  and  ye  took  me 

the  features  of  the  emergency  war-time  effort,  is  effort.  The  best  that  can  be  hoped  for  is  that,  while  propaganda,  its  missionary  zeal,  j  sure  are  destroyed  by  fire.  By  pro- 1  nothing  because  we  could  not  buy  in.” — Milwaukee  Journal. 

criticised  bv  Gilbert  E.  Jackson,  economic  authority,  the  formula  for  a  peaceful  Indian  Dominion  is  beintr '  'ts  education.  "We  North  I  tecting  our  forests  against  destruc- ;  what  we  required.  - 

..  '  A  tu  t  It  of _ _  njx,.-  .  .  4  peaceiui  inaian  uominion  is  oemg: .  Americans  have  practically  4Stopped  i  live  fire  let  us  not  forget  that  we  Over  in  England,  never  have  the  Biscuits  and  Manle  Svruu 

on  the  ground  that  it  .strengthens  the  forces  now  worked  out.  any  overt  disagreement  between  the  indoctrinating  our  youth  in  those  are  at  the  same  time  protecting  in-  people  been  more  solvent  financially  t’  i  ■  i  i  +i 

making  for  inflation.  The  former  lecturer  at  Toronto  1  contending  elements  in  the  country  may  be  avoided.  |  principles  which  have  made  this  con- 1  dustries  which  in  Quebec  alone  bring  and  more  hard  up  in  real  terms,  logical  that  tliere  be  sharp 

and  McGill  Universities,  and  at  one  time  advisor  to !  i„  view  of  the  deep  feelinas  involved  in  the  dif-  unique.  These  principles  in-  in  every  year  some  $200,000.000. !  The  people  there  have  invested  in  all 

the  Governors  of  the  Bank  of  England,  expressed  thi.s  i  ference  between  Ihrihree  maiEr  paruE^  in  India  t  m  ^  government  funds,  but  they  sweTtness  fro 

..g  .  .  ,,4.  uvLwctii  me  miee  major  parues  in  inuia,  u  profits,  freedom  to  acquire  and  hold  .  tourist  business,  which  is  also  un- '  can  t  get  enough  coal  to  burn  or  it:®  sweeiness  irom  sugar  mapies. 

viev/ before  the  annual  meeting  of  the  Dominion  Mort-  would  appear  that  nature’s  law  of  .self-preservation  j  property,  free  competition,  a  gov- j  questionable  and  unquestioned.— !  enough  food  to  eat.  —  Stettler  In-  ^‘®P‘®  syrup  h^  a  place  ‘•u*' 

gage  and  Investments  Association  a  few  days  ago,  ),as  played  an  important  role  in  the  agreement  of  i  which  encourages  freedom  '  L’Information,  Montreal.  dependent.  flavored  in  ErbiEad  is^En  a  ctass 

The  effect  of  keeping  interest  permanently  in  the  tpjg  week.  The  same  law  of  nature  may,  it  is  to  be '  '  -  "  '  '  ‘  .n .  |jy  jt.self.  No  squash  or  pumpkin 

neighborhood  of  its  present  level,  in  the  opinion  of  hoped,  operate  in  favor  of  a  more  permanent  .solution*  iIe-?  >  •  pie  was  ever  made  that  was  Worthy 

Mr.  Jackson,  involves  creating  credit  on  a  great  scale  of  the  situation.  Can  w'e  hope  that  it  may  al.so  play  T  •  7  O/  •  C*  a  7  Of  f  human  consumption  unless  it 

every  time  th  erate  of  interest  shows  .signs  of  rising,  it.s  part  in  the  ultimate  .settlement  of  even  more'  IHRInP.  HYI Ckf  tflP  (^TTPPf  mtjile.  ^  ” 

He  suggested  that  in  the  past  the  ri.se  in  the  rate  of  serious  world  problems?  A#  fOiVCL/  V-rf,v/#  fv/O  €•»  But  for  the  quintessence  of 

Interest,  which  as  a  result  of  natural  causes  has  _ _  '  *'  deliciousness  and  the  epitome  of 


me  erreci  oi  Keeping  inieresi.  pernianenuy  iii  mf'  this  week.  The  same  law  of  nature  may,  it  is  to  be' - - - - — - - -  by  itself.  No  squash  or  pumpkin 

neighborhood  of  its  present  level,  in  the  opinion  of  hoped,  operate  in  favor  of  a  more  permanent  .solution*  itEf  >  •  pie  was  ever  made  that  was  worthy 

Mr.  Jackson,  involves  creating  credit  on  a  great  scale  of  the  situation.  Can  w'e  hope  that  it  may  al.so  play  T  •  7  Of  •  C*  i  7  Of  f  human  consumption  unless  it 

every  time  th  erate  of  interest  shows  .signs  of  rising,  it.s  part  in  the  ultimate  .settlement  of  even  more'  IHRInP  HYI P^  Ckf  tflP  (^TYPPf  mtjile.  ^  ” 

He  suggested  that  in  the  past  the  ri.se  in  the  rate  of  serious  world  problems?  A#  fOiVCL/  V-rf,v/f  fv/O  €•»  V^Cf  Lv/C  But  for  the  quintessence  of 

Interest,  which  as  a  result  of  natural  causes  has  _ _  '  *'  deliciousness  and  the  epitome  of 

accompanied  the  great  price  inflations,  mav  have  '  culinary  concoctions  the  country- 

Tippn  the  natural  and  the  most  nowerful  and  effective  ^‘’®  ’°®®'  Street  the  feeling  i  ket,  and  would  become  more  actlVe-  ,  The  local  financial  district  is  tak-  "®an  is  convinced  after  extensive 

been  the  natural  and  the  most  power  CUft  CommenfS  Oil  Current  EventS  has  become  strong  that  the  Montreal  ly  identified  with  it  under  the  en-  keen  interest  in  the  latest  ®xpe«n®e“tation  and  comprehensive 

brake  on  these  price  inflations,  preventing  them  from  ,  market  is  uenuiieu  wun  unaer  ine  en  |  s  development  in  research  that  nothing  quite  equals 

getting  out  of  hand;  if  so,  the  brake  has  now  been  - - - — - - -  LEADERSHIP  urgently  i  n  i  «  ’'®®i  leadership.  j  a  MAN’S  SHOP  the  reUil  shoe-  fre®k>’.  .hot,  homemade  biscuits, 

removed  deliberately  '  Seems  that  everybody,  including  all  the  political  par-  URGENTLY  NEEDED  need  of  ag-  j  ^  .  4  ON  DEAR  OLD  ping  centre  of  Plentifully  covered  with  the  sweet 

With  the  break  in'  the  relationship  between  prices  Ues,  favor.s  immigration  -  until  it  comes  down  to  a  FOR  MONTREAL  gressive  and ;  Around  local  tickers  it  is  evident  SHERBROOKE  Montreal.  For  golden  syrup.  Naturally  certain 

With  me  breaK  in  me  reiaiion&iiip  otiween  piice.s  ......  u  i  10  u,  jyiARKET  active  lead-  ‘hat  a  lot  of  bears  are  becoming  STREET  the  first  time  conditions  must  be  met.  Two  bis- 

and  the  rate  of  interest,  prices  have  been  moving  matter  of  immigrants.  ership.  Dur-  ]  ,  bullish.  One  of  dear  old  Sher- 1  cults  should  be  opened  and  placed 

upward  and  interest  rates  downward,  the  victims  !  ing  the  war  period  many  issues  had  1  main  fac-  brooke  Street  can  boast  of  a  man’s  ^  ®oup  plate.  The  fluffy  steam- 

being  all  holders  of  life  insura.nce,  all  purcha.sers  of'  The  Governor  of  the  Bank  of  Canada  today  has  '  th®ir  sponsors  but  no^  ?aus‘iig\he 


accompanied  the  great  price  inflations,  may  have 

been  the  natural  and  the  most  powerful  and  effective  !  Cuft  CommenfS  Oil  Current  EventS 

brake  on  these  price  inflations,  preventing  them  from  ,  m  a  r  k  e  t  is  I  -  -  — 1  ~ 

getting  out  of  hand;  if  so,  the  brake  has  now  been  - - - — - - -  LEADERSHIP  urgently  j  n  1  couragement  of  real  leadership.  j  a  MAN’S  SHOP 

removed  deliberately  '  Seems  that  everybody,  including  all  the  political  par-  URGENTLY  NEEDED  need  of  ag-  j  ^  .  4  ON  DEAR  OLD 

with  ihe  h,e.K  1„  th,  r.l.tlon.l.lp  h.Uv.tn  pile..,  j  u.*,  Ih.htlftrh.lon  _  until  1,  come,  down  t»  .  Svi V.d-  j  «,«  Tlot  hclomS  iSSr™® 

and  the  rate  of  interest,  prices  have  been  moving  matter  of  immigrants.  MAKHEi  acuve^^  leaa j  ^  b  STREET 


as  a  whole  needs  direction.  Over  the  BULLISH 


annuities  and  all  investors,  as  distinct  from  mere  surrounded  himself  with  quite  as  much  mystery  as  years  it  Ls  been  sho^^  dif- 


causing  the  gbop.  It  has  been  opened  at  Sher-  crously.  The  cruste  should  be 
turnabout  is  the  prooke  and  Mountain  Streets  by  the  and  chewey.  Then  pour  half 


speculators.  He  gave  the  following  example  of  what  the  Go%einor.s  always  mysterious  of  the  Bank  of  ferent  houses  quickly  followed  lead-  ‘*’®"®®u'*uus  incre^es  in  earnings  be-  Renfrew  Company.  For  years  !  ®  cupful  of  syrup  over  the  four 

has  happened  to  the  indu.strious  citizen  who  planned  England  ever  created.  And  without  whiskers.  ership,  when  they  found  it,  and  mg  reported  by  different  companies.  Ube  fine  old  Canadian  firm  of  Holt,  I  J’®*''®®-  ®®‘  a  soup  spoon.  At 

L  nrnvlL  for  his  own  future-  usually  did  do  with  decided  advan-  On®  of  the  pleasant  surprises  in  this  Renfrew,  which  had  its  original  shop  ‘he  end  of  a  day  s  work  m  the  field, 

to  provide  for  nis  own  luiure.  .  ,  4  ,  tage  to  their  own  business.  Back  regard  was  offered  by  the  showing  —  oiiphec  Pitv  near  tha  rhataafi  man  is  content  if  he  can  finish 

"The  Canadian  who  decided  at  the  begimiinsr  A  heading  in  a  Toronto  daily  paper  this  week  says:  gt  the  beginning  of  the  century  the  made  by  Standard  Oil  of  New  Jer-  |  Frontenac  had  mens’  departments  I  ^is  supper  with  biscuits  and  maple 
of  the  twentieth  century  to  save  $6  weekly,  putting  .  ".Montreal  Power  Plans  Expansion".  There  are  many  j  late  Sir  Rodolphe  Forget  was  re-  ®®y>  .uow  regarded  as  a  ’eader  in  the  |  both  in  Quebec  and  Toronto,  but  syrup.— Exchange, 
these  dollars  into  bonds  at  5'/r  and  accumulating  readers  of  The  Financial  Times  who  would  like  to  garded  as  a  magnetic  leader,  who  1  industry.  The  Company  has  j  jbe  Montreal  store  as  a’  spe-  *  ^ 

Interest,  and  who  built  up  his  investment  at  this  believe  it.  I handle  movements  in  j  c®”l®  9“®  with  a  statement  showing  I  cialty  shop  for  women.  Now  with  Officers  Nominstod 

rate  for  30  years,  would  at  the  close  of  this  period  i  „  „  many  stocks  at  the  same  time,  and  that  the  earnings  of  the  .last  six  j  ^be  expansion  of  trade  with  Can-  p„  -C  I  D  A 

have  accumulated  almost  $20,730  —  which  sum,  ¥  ^  ^  quickly  attracted  a  large  following  ;  mc“f"®  "^^i!®  gc^®^®*’  those  .  g^jjgj^g  gg  well  as  with  American!  "V  OF  I.D.A. 

ao-ain  invested  in  bonds,  would  have  brought  him  !  At  the  rate  price  controls  are  being  abolished  and  into  the  market.  Then  came  the  ;  shown  for  the  entire  previous  year  ,  visitors  a  man’s  shop  for  Montreal  I  .  "v - 

In  $20  weekly  for  life  and  enabled  him  as  v/ell  the  cost-of-living  is  going  up,  the  benefits  of  the  constructive  period  during  |  T“®  half  yearly  earnings  were  at  ;  was  bound  to  come,  and  an  enter-  |  Philadelphia,  —  Julien  H.  Collins, 

to  leave  upwards  of  $20,000  to  tho.9e  who  succeeded  reduction  in  income  tax  rates  due  the  1st  nf  Tniv  which  Percy  Cowans,  of  the  firm  '  the  rate  of  over  lOVr  for  the  year,  prising  management  quickly  saw  the  P*’®®*^®”*^  ‘ke  Chicago  iiwestment 

him  reauciion  in  income  tax  rates  due  the  1st  of  July  McDougall  &  Cowans,  became  |  “s  against  4'/,  now  being  paid  on  ,  advantage  of  putting  it  on  Sher-  banking  firm  of  Julien  Collins  & 

“But  the  man  who  decided,  after  the  deliberate  i  wih  have  been  wiped  out  even  before  July  1st  arrives,  probably  the  most  active  leader  the  tbe  stock.  Such  a  showing,  traders  brooke  Street,  often  referred  to  as  Company,  has,  been  nominated  as 
lowering  of  the  rate  of  interest  to  39;  per  annum,  ¥  ¥  ¥  j  Montreal  market  had  ever  had.  |  feel,  is  bound  to  mean  a  bonus  dis- .  ^be  Fifth  Avenue  of  Montreal.  The  the  next  president  of  the  Investment 

to  save  .$6  per  week,  putting  these  new  dollars  I  jf  the  government  would  do  something  convincing  Scores  of  houses  shared  in  the  larger  U’lbution  or  increased  dividend.s  growth  of  the  Holt.  Renfrew  busi-  Bankers  Association  of  America. 

Pito  bonds  at  the  new  rate  of  interest”  would  !,  ,  ,  ■,  ‘  c®"' ‘"c>"ff  busines.v  which  developed,  while  Here  in  Canada  reports  of  different  I  ness  followed  it.s  acqui-sition  bv  the  following  nominees  for  vice  presi- 

f^nd  that  he  would  cr^te  a  nest-egg  of  only  .$M.8.5(»,  1  ^  ‘  ®  ‘^^®'®  ‘^®  Ihou.sand.s  of  traders  gathered  in  at-  companies  show  that  they  are  now  igte  Senator  Loi  •ne  Webster,  'him-  dent:  Hazen  S.  Arnold.  Braun,  Bos- 

which  if  invested  in  3'!  bonds," wouUl  yield  imlv  |  c<niiplainl  from  the  public  when  the  government  does  tractive  profits  in  many  slocks,  earning  three  to  four  times  their  .self  a  Quebec  boy,  who  came  to  Named  with  Mr.  Collins  were  the 

SS60  'a  week  instead  (if  the  520  per  week  income  !  •'“'  bUIe  to  prevent  llie  ii.se  in  the  cost  of  living  for  which  readily  fmiiui  liigiier  levels  dividend  distribution  to  sliarehold-  Montreal  in  order  to  be  better  able  worth  &  Coinpan.v,  Toledo;  Robert 

#  f  his  riredecessoi”'  !  evei  vbiidv  else  'bie  to  increased  earning  power.  In  ers.  Many  oi  them  did  not  make  any  to  direct  his  steadil.v  increasing  Can-  ,  W.  Baird,  the  Wisconsin  Compan.v, 

’  *  !  '  4  r  n  (  1  *  .  •  •  •  addition  the  leadership  gave  other  very  large  paynu  nts  during  the  War  adian  interests.  Following  the  sale  Milwaukee;  Hal  H.  Dewar,  Dewar, 

One  effect  of  this  .government  inilicy  is  tlial  i  lieaii  y.  >(,  firms  the  courage  to  lake  liold  of  period,  and  on  this  account  it  is  fig-  of  the  Holt,  Renfrew  property  on  St.  Robertson  (t  Pancoast,  San  Antonio; 

nioney  i.s  made  available  for  the  carr.ving  out  of  all  Keporls  indu  ale  an  almost  hectic  demand  for  piece  ,  their  own  i.ssue.s,  and  Ihev  were  able  ured  thev  are  likelv  to  make  up  over  Catherine  Street  near  McGill  Col-  Carey  S.  Hill,  Hill  Richards  &  Co., 
sorts  of  .social  .security  program.s  pensions,  baby  !-ood.s  bv  tile  eats,  and  their  mothers  whn  di-scoveied  carry  them  to  new  levels  that  the  next  .year  or  two  for  distribu-  lege  Avenue  it  was  Senator  Webster  Lo.s  Angeles;  and  Laurence  M. 


'Odds  bv  tile  gals,  and  their  mothers,  who  discovered 


Angeles;  and  Laurence  M. 


.  '  1  !„,„4  44*4.  T„  ma4,r  ,.,44,414,  tha  4u  '.  1  -u  ■  r  .  4  4.  aflerw.srd.s  allowed  Of  a  splitup  in  tions  that  might  have  been  made  out  who  decided  on  the  surprising  break  Marks,  Laurence  M.  Marks  Si  Co., 

bonuses,  unemployment  doles,  etc.  In  other  words  the  j  that  they  can  make  their  own  frocks,  etc.,  for  half  holding.*  that  have  meant  sub-  of  the  large  wartime  accumulations,  and  place  the  fir.st  large  retail  store  New  York. 

avei-age  citizen  is  being  discouraged  from  providing  ^  or  les.s  of  the  inflated  trade  prices.  The  fair  sex  find  .gtantial  profits  to  investors.  All  As  a  result  brokers  find  that  a  num-  in  the  Sherbrooke  Street  .section.  _ _ _ 

for  himself  and  encouraged  to  look  to  an  increa.singly  that  they  can  make  their  own  thing.s  too.  (The  males  ’  ofo  thrmaanr's  nf  *’®’'  *^®'''  clients  are  now  coming  Now  real  estate  operators  figure  ihe  l•■inuncli^l  limes  is  outiiisheii  at 

„,4«e«aH«4i4.  o-nvnrnmnnt  He  usuallv  overlooks  that  '  find  thev  hove  to  make  their  old  thino-a  dn  i  inou.uini.s  oi  ^  mg,.get  ggf,  g,.p  pu.V-  that  Sherbrooke  Street  i.s  destined  Non-e  name  St  West.  Mdiitreal.  b.v  the 

paternalistic  goiernmcnt.  He  usiiall.v  nerlooks  that  |  find  they  have  to  make  their  old  things  do.)  investors  and  traders  who  look  upon  jng  many  of  the  is.sues  thev  sold  last  to  be  the  specialty  shop  section  of  (  i;!ibiishin« 

the  people  are  paying  for  it  all  in  direct  and  indirect  j  n.  ¥  ¥  'Montreal  as  the  main  financial  mar- '  vear  at  much  higher  levels.  1  the  city.  '  A‘’T‘ThomM 


Shawinigan  Water  t  Power 

I  notice  by  the  daily  press  where 
Shswinigan  Power  intends  to  issue 
preferred  stock  with  a  4  per  cent 
dividend  basis.  I  have  a  thousand 
doiiars  or  so  for  investment  and 
wouid  be  giad  to  have  your  advice 
with  regard  to  whether  I  shouid 
wait  and  place  it  in  this  new  Shawi- 
nigan  stock.  It  seems  to  me  that 
a  4  per  cent  return  or  a  preferred 
stock  of  a  company  such  as  Shawi* 
nigan  wouid  be  reaiiy  worth  whiie. 
Do  you  agree  ? — M.A.L.,  Westmount. 

Assuming  that  the  new  preferred 
shares  of  The  Shawinigan  Water  & 
Power  Co.  will  be  sold,  as  and  when 
they  are  offered  to  public,  at  par, 
the  yield  of  4  per  cent  would  lend 
the  issue  very  definite  attractions 
in  light  of  company’s  past  record 
and  early  prospects. 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
end  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
Tlh4ES  believes  reliable,  fair 
and  unpreiudieed,  but  beyond 
the  exercise  of  care  in  securing 
information.  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


tent  reports  in  past  week  or  so  i 
_  *  of  Canadian  dollar  again  being  de- 

■  11^  I  ^ — V  ■  W  im  /■  ■  valuated  in  relation  to  U.S.  cur- 

■  1^  I  ^  I  i  i  I  i  rency;  thi.s  in  light  of  the  substan- 

■  III  ^1  I  .  III  II  I  III  1^  tial  premium  which  has  been  pre- 

^  ■  i  ^  vailing  on  U.S.  dollar  on  the  "free 

market",  a  situation  which  obvious- 

:  ly  reflects  growing  recognition  of 

M  ^  ^  M  Aj,.  .  the  unfavorable  trade  relationship 

preferred  stock  of  tbe  company.  I,  cal  and  financial  attributes;  and  its  (from  a  Canadian  point  of  view)  be- 
svould  have  to  pay  out  more  money  ^  past  record  of  operations.  tween  Canadian  and  U.S.  currencies. 

**  ***?'^**  **  i  is  true  that  current  dividends  Possibility  of  devaluation  exists, 

I  hold  in  the  common,  or  else  re-  stock  of  company  were  earned  |  and,  of  course,  this  would  be  of  con¬ 

duce  the  number  of  shares  held;  in  with  only  a  modest  margin  to  spare  '  siderable  benefit  to  the  gold  mines 
each  case  this  womd  mean  a  rediic-  ^jje  past  year  —  net  after  all  which  were  hard  hit  at  a  bad  time 

tion  in  my  yield.  .It  might  be,  how- ;  charges  being  shown  equal  to  only  by  the  loss  last  year  of  the  10  per 

ever,  that  the  extra  security  would  53.40  a  share  on  combined  prefer-  cent  "bonus”  on  their  gold  produc- 
be  worth  it  as  the  company  did  not  _  ^ed  and  common  stock  outstanding  tion.  j 

show  much  of  a  margin  oyer  divi- <  as  compared  with  annual  dividend  _  I 

dent  requirements  in  earnings  for  ,.ate  of  $3  a  share  on  both  classes  ^ 

last  year.  Your  comments  on  Mils  stock  and  with  net  earnings  for  I  4a  iLa  ITJUaw  I' 

would  be  very  much  appreciated.—  preceding  year  equal  to  $5.73  a  LeiieiS  10  luO  CailOl  ■ 

H.V  .L,,  Toronto.  ■  share.  Fact  should  not  be  lost  sight  _  | 

1  We  can  see  very  little  to  be  gain-  i  of  however,  that  operations  of  1' 

ed  by  a  switch  at  this  time  from  |  Stelco  for  1946  were  seriously  af-  “The  World's  Breadbaskets”  , 

Steel  of  Canada  common  into  pre-  ■  fected  by  a  lengthy  strike  at  Hamil- '  | 

ferred  stock  of  same  company.  As  ton  works  of  company  which,  if  not  •  1  'r-  ••  I 

you  yourself  point  out,  on  the  other  ,  100  per  cent  effective,  still  cut  Financial  Times  ,  ...  I 

hand,  there  would  be  a  loss  in  yield  i  sharply  into  production  and  sales  this  reader  the  outstand- 

involved  —  even  if  not  a  very  se-  ]  for  the  year.  Reflection  of  this  was  assertion  concerning  conditions 
rious  one  —  in  such  a  switch.  ;  found  in  official  statement,  made  P  United  Kmgdom,  a.s  credited 


Letters  to  the  Editor 


“The  World’s  Breadbaskets” 


ill  ugm  01  comp^iys  past  ictuiu  . - -  rious  one  —  in  such  a  switch.  ;  found  in  official  statement,  made  uniiea  M.mgaom,  as  creauea 

and  early  prospects.  good  as  they  ever  were  and  com-  It  is  true  that  there  is  some  ele-  '  at  annual  meeting  of  Stelco  a  little  IP  rardter  ^nre 

Advance  announcement  indicates  stock  appears  a  reasonably  at-  ment  of  increased  security  attach-  over  a  month  ago,  that  sales  for  ®-.  President  of  Can- 

to^offerat°In  earW  dftrS2o‘mS  tractive  hold^for  dividend  retu^i  at  Ing  to  the  preferred  stock  but,  fail- !  first  quarter  had  been  substantiall.y  ^‘^‘^^-w^ek  bu”  nets® S  Jum  S 
fh!  "ot  too  distant  a  date  and  for  mar-  j  ing  a  depression  in  business  ap-  ahead  of  those  for  same  period  of  .Vrhrit  reoSte  for  ^the 

of  the  $30  million  of  preferred  stock  ^  appreciation  over  a  moderate  i  proaching  the  calamitous,  such  ele- ,  1946,  with  profits  showing  a  con-  Prime  requisite  for  the  British 

nn  period!^  always  dependent  oT  course!  i  ment  is  I  tenuous  one  at  the  best;  '  sequent  improvement.  provision  tf  ^etS  and  Se  ab^n! 

on  trend  of  general  Stock  market.  !  this  in  view  of  the  company's  posi-  More  important  still,  insofar  as  supply 

lative  virtues  of  company's  pre- .  ,  I’l' .  •  •  •  • 

rrorl  nnrl  rntrimnn  charag  ar-n  i-nn.  '  It  SeCmS  tO  me  that  there  IS  the 


this  would  call  for  annual  distribu-  —  -  5-— *  .  ..» 

tions  on  the  new  preferred  of  $800,-  .  Annual  report  of  company  for  i  “on  in  the  steel  industrj ,  its  p 

000,  a  sum  which  represents  a  flea-  fiscal  year  ended  November  30th,  — 

bite  to  earnings  of  company  in  re-  1946,  showed  dividends  on  outstand-  ikJ%/ECT*JLABIJT  VIBI  ftC 
cent  years  preferred  stock  fully  covered  INVfcjIMtNI  TlELI/> 

- 

"  $3492, S  i  o*  n»rly  4  ftaS  f  tl.”''".™" 

annual  dividend  requirements  on  the  .Last  year,  accumulated  arrears  of  , 

A  r,g,.  dividends  on  preferred  stock  of 

ftock  which  it  is  planned  to  issue.  eliminated  as  a  re-  Asnew  s„rpa»,  .  ......  2.00  3:1 

Last  year’s  earnings  were  up  from  suit  of  a  compromise  plan  which  i.«u  2« 

$2,305,975  and  compared  with  an  w  H' iru’T'*'' 1“^”  n  i  ’■  Vnn 

1Q.I*;  preferred  stock  for  the  old  6^2  per  Uriiish  American  Oil  .. 

cent  $100.  par  value  issue  on  a  basis  <-?rt.celII  ....  e.w  IM 

$2,365,000.  Further  substantial  im-  .  k  oa  „  iimziiian  'iract .  2.(10  JO'j 

provement  in  earnings  for  current  ®  ^  share  for  each  j  y,,,,  T,.iepi,i)ne  .  «.jMj  I8fi 


iriod,  always  dependent,  of  course,  |  ment  is  a  tenuous  one  at  the  best;  '  sequent  improvement.  provision  of  better  and  more  abun- 

i  trend  of  general  stock  market.  !  this  in  view  of  the  company’s  posi-  More  important  still,  insofar  as  supply 

Annual  report  ot.  comp.ny  for  i  I"  t"*  ‘■'■‘“try;  It,  pUjal- ,  rel.Uve  vlrtu.e  of  comp.nyA  jue- ,  ; 

ical  year  ended  November  30th,  ■  - -  terrea  ana  common  snares  are  con-  .  k  ranurk  to 

46,  showed  dividends  on  outstand-  iia%/BCT*JLABIJT  VIBI  cerned,  is  fact  that  dividends  of  $3  cpotlieht  and  to  stand  be- 

g  preferred  stock  fully  covered  INVESTMENT  YIELDS  a  share  now  being  paid  on  preferred 

ith  haianAo  Af  aarnino-o  oAniiAohio  IS  Well  above  the  preferential  rate  \aiiani  oreinren  in  uie 

iin  oaiance  01  earnings  appiicaoie  '  7.  -  -hare  Fffert  of  this  North  Sea  with  everything  we’ve 

outstanding  common  stock  (600,-  ,  $1.(0  a  snare.  Bttect  ot  inis  -  as  in  the  climatic  vears  since 

0  shares)  equal  to  $1.45  a  share.  Supplied  by  O.w.ld  A  Dr.nkw.te*  on  margin  of  earnings  availabk  for 

Last  year,  accumulated  arrears  of  W’-  *PP-  |  common  stock  is  significant.  Thus,  i^eptember.  193J .  • 

vidends  on  preferred  stock  of '  allow  for  dividends  of  only  |  By  the  way,  another  —  but  less 

moanv  were  eliminated  as  a  re-  Agnew  Surpass  .  2.00  3.3  6.06  $1.75  a  share  on  preferred  stock  for  experienced  —  Canadian  visitor  to 

lt%f\  comprSe  pla^  which  .  r.m  ^2.1  Mm  .<259-852  shares  outst^d-  { ;thaf  tight  little  Isle’  also  returned 

ovided  for  an  exchange  of  new  1  .'oo  ^  5.71  I,"/’  equivalent  to  about  home  recent  y.  He  described  the 

eferred  stock  for  the  old  6>2  per  uiiiish  Anu-rkaii  Oil  ..  1.00  2.-.>4  3.02  $4.3o  a  share  on  common,  or  about  British  people  as  looking  poorly 

nt  $100  oar  value  is=ue  on  a  bMis  ikidina  tonicelll  ....  6.no  167  2V2  times  dividend  requirements  of  after  the  long  and  grinding  struggle 


$20  million  of  4  per  cent  preferred  ®  preferred  stock  of 

stock  which  it  is  planned  to  issue.  eliminated  as  a  re-  Su  pas,  .....  - 

Last  year’s  earnings  were  up  from  suit  of  a  compromise  plan  which  1 

$2,305,975  and  compared  with  an  w  H’ iru’T'*'' 1“^”  n  i  ’■  V 

average  for'lO  years  1936  to  1945  of  P®*’  i,  ••  6 


;nn.  I'oig.  Inv . 

iiic.  ext . 


provement  in  earnings  for  current  ^  ,  j  Ueli  Teiephune  .  «.]m  I86 

year  is  indicated  in  interim  revenue  o  d.  Earnings  on  new  stock  uuiiding  i-r«iuct  .  i..m  2. 

Kxp  xt  vcar  just  cncled  wcTe  eoual  to  I  Lan.  tor«.  A  .  J  -  J  -f;» 

statement  issued  by  company  for  *0  -t-r  ^  npw  nrpfprrprf  "Rv  tprin^  bic.  . .  *>- 

first  quarter  of  this  vear  which  ‘  preferred.  By  terms  |  Foig.  inv .  3.(m  .m 

showed  net  earnine-s  for  neriod  after  of  compromise  arrangement  no  div- I  i„c.  ext .  ■l.oo  :in 

oil  Affr“;.A  Qt  >dend  can  be  paid  on  the  common  '  run.  A  Horn.  3,-ugur  ....  .so  22 

?AL‘^ffi8:es  and  writ^^^^  ^P  ^  so  long  as  any  preferred  is  outstand-  i  MaHinR  .  2.00 

$900,446  from  $736,741  for  corre-  _ *v.„  _ _  me.  extra  .  2..i(i  .i.i 

sponding  quarter  of  1946.  In  other  ^^®o  n^®,  Pf /®^®”®  Skamxiiips  .  i-'jp  ?  ; 

A  A  crs  ^.eM*  MisavfAv  futtd  Shall  amoURt  tO  ICSS  than  $2.60  (,jhii.  Breweries  .....  2.00  .J-l 

words,  net  earnings  for  quarter  per  share  then  outstanding.  There  (k....  Cotmi.s  .  .i.sti  43 

were  equal  to  1.1  times  full  annual  ,  restrictions  in  resoect  to  '  <>i‘"iese  . .  -’.66  ^>6 

dividend  requirements  on  indicated  „.yy,y_An  rtiviHonHo  aa  on  omAHAf  Af  i  . . 

new  nreferred  as  enmnared  with  92  co*timon  dividends  on  an  amount  of  can.  Viiieg.srs  . '6  14 

new  preferred  as  comparea  wun  .yz  .  pomed  anrnine  and  «.3.3n  .  i  i  n,.  urAn..  .  2.(m  4.'i 


I  $1.75  a  share  (a.'suming  preferred  and  as  ‘walking  on  their  heels’.  I 

1»(1  ...ill  ,  J.  ., _ _ _ , _ .  , 


You  will  have  noticed  that  com- 


271  of  deferred  surplus. 

From  1946  earnings  the  sum  of 


pany  statement  in  which  new  pre-  5300, 000  was  appropriated ‘for  pre¬ 
ferred  issue  was  announced,  pointed  ferred  dividend  maintenance  fund 


program  which  will  add  substan-  another  $1.8  million  will  have  to  be 
tially  to  generating  capacity  and  80^,  aside  for  thi.s  purpose  before 
distributing  facilities  of  company,  consideration  can  be  given  to  divi- 
In  view  of  demand  for  energy  in  dends  on  the  common  stock  of  the 
Shawinigan’s  field  of  operations,  company.  In  the  light  of  prospects 
these  improvements  to  facilities  will  for  business  and  earnings  for  cur- 
naturally  add  to  revenues  and  earn-  i-ent  year,  there  is  good  reason  to 
ings  of  company;  hence,  even  in  peiieve  that  the  fund  can  be  brought 
event  of  issuance  of  the  balance  of  up  fg  the  requisite  amount  by  end 
$10  million  of  preferred  stock  to  be  gf  f^e  period,  leaving  the  way  clear 
authorized,  net  earnings  may  still  fgj.  action  on  the  common  stock, 
be  expected  to  cover  preferred  divi-  Business  outlook  for  current  year 


Canada  Cement  Common 

I  hold  50  Canada  Cement  common 
which  cost  me  about  .$15  a  share. 
They  xiere,  up  as  high  as  .$25  a 


quirements;  with  price  ceiling  off,  i 
and  with  taxation  requirements  on  iv,, 
the  downtrend.  ;  I’o" 


well  this  year  so  that,  although  I  monireai  aasi  piani.  ,  v,.,,  Lan.  i-ower  1 

OA.  O..O.A  .h,.  g.AAi- hog  Market  for  stock  might  not  ap-  '' ai’iixxo  ,  . .  J.i 

am  aware  that  the  stock  market  has  nartirularlv  low  esoecial-  '  ""'•‘'’r  <">o<lprhain  1.. 

been  generally  weak  of  late.  I  have  4°  be  particularly  low,  especi  wiisii  . .  1. 

been  wondering  whether  there  is  ly  m  consicieration  of  general  market  ^ .  2.( 

_ _ _  ,1 .  trend  in  view  of  the  fact  that  it  is  e— Asked. 


Im-.  Bxl . 

Can.  Vini’s.T's  . 

.r,a 

14 

Can.  Bronze  . . 

2.(111 

4.') 

Can.  Westinghouse  ... 

2.(10 

4.1 

Cun.  Glass  . 

2.00 

42 

(jown  (l4irk  . 

•J.IH) 

40 

Doin.  Bridge  ..  . 

1 .2(1 

1)0111.  foundries  . 

l.ttl 

28 

Doiii.  (jiass  . 

l.tMl 

'  ino.  e\t . 

1  10 

;oi 

Doiii.  rp.vtilf  . 

o.OO 

04 

!  I'aniuus  Flayers  . 

.SO 

IS 

1  ine.  exlra  . 

.S."» 

18 

FounduHon  . . . - . . 

1.10 

21 

Imperial  Oil  .  . . 

..'*0 

14'i 

Imp.  Toliacco  . 

.40 

1,'» 

iiH*.  ext . 

..'l.l 

l."» 

Inlei-natiunnl  Coal  - 

2.00 

.'to 

i  xlnt  Nifkel  . 

1.00 

;u 

Inter,  IVIe . 

..')0 

i:t 

Lake  of  the  Wfxids  .  . 

1.00 

Xt 

I.abalt  . . 

1.00 

24 

l.ang,  .l..\ . 

1.00 

21 

i  l.ani:i  Seeord  . 

.so 

'20 

’  Maclaron  Paper  . 

3.00 

42 

,  Montreal  Colton  . 

.r>o 

12V, 

'  Molson  . . 

1.00 

:to 

1  Inc.  Kxt . . . . . 

1  .:.o 

.10 

!  National  Breweries  ... 

2  00 

40 

[  National  Setel  Car  . . 

1  ..'.O 

24 

Igilvle  . 

1.00 

28 

Ontario  Steel  . 

1.00 

10 

!  Otta\Na  1..  ii.  !<(:  P,  • .  • 

00 

17 

Penmans  ..  . 

n.ilo 

0.*i 

Powell  Hiver  . . . 

1.10 

:tr. 

Inc.  Kxt . 

2.00 

.'t:. 

Otie.  Pfiwer  .  . . . 

1.00 

10’, 

:  Ttoyalite  . . . . 

1.00 

18 

j  S’t.  I.awrence  Flour  ... 

1 .00 

02 

!  Shawinigan  . 

1 .2il 

2;i>i 

1  Steel  (>r  (Canada 

:{.oo 

80 

i  So.ithain  ...  .... 

.70 

IS 

1  S-i>nlliern  Can.  Power  . 

1.00 

IS 

1  Wahasso  . 

>1.00 

7.’) 

1  Walker  (iooderham  . . 

1.20 

22 

Wiisii  . . 

1.00 

21 

tellers  . 

2.00 

36 

3.';>3  I  dividends  on  same  basis).  prefer  to  go  along  with  Mr.  Gardner 

i  It  w-ill  be  seen  from  the  foregoing  I*'®  view  that  “despite  the  un- 
,  that  earnings  of  Stelco  would  have  satisfactory  food  .situation,  people 
13!3;i  !  to  fall  off  very  widely  from  last  look  w-ell  and  go  about  their  daily 
3.63  '  year’s  levels  before  there  would  be  fosks  in  a  cheerful  manner.  There 
j  any  possibility  of  dividends  on  com-  1®  no  spirit  of  defeatism.  They  are 
7‘i'i  mon  stock  falling  behind  payments  down  and  do  not  intend  to  be 
8.33  I  on  the  preferred.  Even  then,  in  ac-  dow-n.  .  .  .’’ 

I  cordance  with  provisions  attaching  This  latter  is  not  alone  more  ac- 
4, 7;  !  to  capital  stock  of  company,  "equa-  ceptable  to  me  but  is  decidedly  more 
4.28  lization"  dividends  would  have  to  be  in  alignment  w-ith  the  tenacious 
4.11  paid  on  common  stock  before  any-  character  of  the  average  Briton?  I 
j  thing  over  the  $1.75  preferential  recall,  at  the  moment,  the  classic 
47t!’ '  rate  could  again  be  paid  on  the  summation  of  the  deep  wellsprings 
3!63  ’  preferred.  of  British  character  as  .<-een  by 

5.66  I  Balance  sheet  position  of  com-  Emerson  (one  of  the  immortals) 
j  pany  should  not  be  overlooked  in  and  recorded  in  his  English  Traits 

5.32  i  any  consideration  of  dividend  out-  of  just  a  century  ago:  "In  prospe- 
4.21  I  look  on  shares.  Stelco  has  main-  rity  they  were  damp  and  moodish — 
*■^7^  I  tained,  over  a  long  period  of  years,  but  in  adversity  they  were  grand!” 
jJ  i'-,  an  impressive  surplus  anc*  reserve  Everything  depends  on  weather 
i.Vji  and  working  capital  and  cash  posi-  conditions  in  the  world’s  fields 

3.66  ,  tion;  and  situation  of  company  in  across  the  next  hundred  days;  but, 
4'7(1 1  II'*®  respect  at  end  of  1916  was  al-  to  a  special  degree,  upon  the  out- 
;{.!t2  '  most  as  strong  as  at  any  time  in  its  turns  of  the  North  American  har- 

4.. 57  history.  Balance  sheet  at  end  of  vesta?  With  the  evaporation  of  the 

!  last  year  showed  earned  surplus  stockpile  of  "emergency  war  re- 
411, 7  j  of  $32,690,111,  in  addition  to  which  serves  of  wheat  ”,  it  cannot  be  suc- 
4.76 1  there  w-as  $913',539  of  refundable  cessfully  denied  that  the  world  is 

4.66  I  e.  p.  tax;  $2,588,673  of  contingency  running  on  pretty  thin  ice,  cereally 
j  reserves;  and  $3,148,754  of  operating  speaking?  The  present  status  should 

4';i:,  I  reserves.  Net  working  capital  was  close  the  case  for  the  principle  of 
6.2.'i  shown  at  $22,631,058  with  current  "a  famine  reserve”  of  storable  food, 

I  assets  of  $30,066,429  at  a  ratio  ot  to  be  at  the  call  of  the  United  Na- 
.5  88  '  over  4  to  1  to  current  liabilities  of  tions  Organization  ?  But,  how  to 
4.62  1  $7,435,371.  Cash  and  government  build  such  a  stockpile  in  the  face 
4.6(t  j  bgnd  holdings  alone  amounted  to  of  the  dislocation,  apathy  and  post- 
r^f',  '  $11,141,986,  or  about  IV2  times  total  war  hunger  shadowing  half  the 

5.. V6  j  current  liabilities.  human  family,  that  is  the  question? 

4.88  !  Plant  extensions  and  improve-  So  I  concur  heartily  with  the  wish 


anything  wrong  which  does  not  ap¬ 


pear  on  the  surface.  I  had  been  in-  ^  dividend  and  that  any  | 

formed  that  there  might  be  a  divl-  distribution  until  end  of  1947  hard- 
dend  on  the  stock  before  the  end  of  ’y  appears  likely  A  factor,  how- 
this  year,  but  Its  recent  stock  mar-  be  considered  is 

ket  action  does  not  seem  to  be  very  earnings  potentialities  on  com- 


the  earnings  potentialities  on  corn- 


comment  on  this  situation  would  be 
appreciated. — C.P.M.,  Moncton. 

At  current  market  of  17-34,  com¬ 
mon  stock  of  Canada  Cement  Co. 
Ltd.  is  selling  well  below  its  high 
■for  this  year  of  23  •^4-  High  for  1946 
was  25.  Decline  in  market  value  of 
stock  has,  so  far  as  can  be  ascer¬ 
tained,  no  bearing  whatever  on  pre¬ 


margin  for  the  common. 

St«el  of  Canada  Common 


steel  Co.  of  Canada  and,  in  view  of 


sent  position  of  or  prospects  for  the  the  many  depressing  opinions  re- 
company,  it  merely  reflects  general-  garding  the  outlook  for  business 
ly  softer  markets  which  have  pre-  over  the  next  few  years,  I  have  been 
vailed  for  some  time  now.  wondering  if  it  would  not  be  a 
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Consider  the  Risk 


In  every  investment  there  is  a  risk. 
Experienced  investors  recognize  this 
risk.  One  can,  however,  reduce  it  to 
a  minimum  by  getting  all  the  facts 
about  a  security  before  buying  it. 

We  can  and  will  supply  all  available 
facts  about  any  reputable  security 
in  which  investors  are  interested. 
The  cardinal  principles  governing 
investments  are: 

1.  Safety  of  capital, 

2.  Certainty  of  income 
commensurate  with  risk. 

3.  Prospect  for  capital 
appreciation, 

4.  Diversification. 

5.  Marketability. 

Satisfy  yourself  about  these  princi¬ 
ples  before  investing.  Never  delude 
yourself  that  you  are  investing 
when  you  are  speculating.  If  you 
agree  that  this  is  a  sound  basis  for 
doing  business,  we  solicit  your 
investment  account. 


Gairdner  &  Company 

Limited 

360  St.  James  St.  W.,  Montreal 

I  Toronto  Marquette  4194  Montreal 

I  Hamilton  Quebec  City 


Gairdner,  Son  &  Company 

360  St.  James  St.  W.,  Montreal 

Toronto  Marquette  4194  '  Montreal 

Hamilton  Quebec  City 


.\ngln  Canadian  . 

2.T.i 

.■i.l 

5.19 

lleldinR  (orticeltl  .... 

7.tM) 

17.'. 

4.00 

'Ian.  Itron/e 

.n.iMI 

no 

4..VI 

Can.  Nortliem  Pr . 

7.m 

111 

6.;ii 

Can.  Cement  . 

1.30 

.31 

4.10 

Can.  .Steiimships  . 

2..‘i0 

47 

5..32 

Can.  liottons  . 

1.20 

.31  H 

.3.80 

Can.  Indnstries  . 

7.00 

190 

.3.68 

Can.  Fairbanks- .Morse  .. 

6.00 

1.'.0 

4.00 

Ciom.  Alcohol . . 

.40 

7 'A 

5.:t.3 

♦Distillers  Seagrams  .. 

.s.no 

100 

4.72 

Dorn.  Glass . 

1.40 

:«( 

3.08 

Dominion  Textile  . 

7.(M) 

184 

.■•.80 

Gatineau  Power  . 

.'i.OO 

110 

4.5.5 

General  S.  \V . . 

106 

4.72 

Howard  Smith  Paper  .. 

2.00 

r>2 

3.77 

fiitperial  Tobacco  .... 

2!)  .9c  H 

3.71 

Ind.  Acreptance  . 

106 

4.72 

1  .ake  of  the  Woodn  .... 

7.00 

17.'. 

4.00 

Wissev  Hfirris  . . 

1 .2.'» 

28 

4.10 

Montreal  Colton  . 

1 .7."> 

40 

2.2.3 

National  Breweries  .... 

1 .7.'. 

40 

3..57 

Dgilvie  .  . 

7.00 

187 

,3.71 

Ottawa  L.  H.  &  Power  . 

.*>.00 

103 

4.8,> 

Penmans  . 

0.00 

l.'i2 

3.tli 

Power  Corporation  .... 

6.00 

in 

5.41 

Slierwin  Williams  .... 

7.00 

17.'. 

1.00 

steel  of  Canada  . 

2.00 

8.". 

.3..'»,3 

Southern  Csm.  Power  . 

6.00 

124 

4.81 : 

Tnekett  Tobacco  .... 

7.00 

184 

,3.80 

West  Kootenay  Pr. 

7.00 

165 

4.21 

BANKS 

Rank  Can.  Nationale  .. 

.70 

21 

3.3:i  1 

P.ank  of  (ioliimerce  ... 

..Sii 

22 

:i.(i.3  ' 

Bank  of  Montrc^al . 

.80 

27 

2.96  1 

Inc.  Kxt  . 

.»:> 

27 

3.51  i 

Dominion  Bunk  . 

1  00 

26 

.3.84  1 

Iriiperia)  Bank  .... 

1.00 

27 '  .J 

.3.0.3  : 

Bank  of  Nova  Seolia  .. 

1.20 

:»> 

3.3.3  i 

Koyal  Rank  . 

.Hit 

22 

3.48  ! 

Bank  of  Toronto  . 

1.20 

3. 1:1  i 

•“Payable  In  IvS.  I'linfls 

5..'>6  !  company’s  lines  of  production  and  a  fine  thing  if  Canada  could  come 
6.33 !  have  placed  it  in  a  much  more  through  with  a  500-million-bushel 
I  economical  and  efficient  operating  crop.  'Wheat  is  going  to  be  a  scarce 
5.56  position.  I  commodity  throughout  the  world, 

-  for  another  year  at  least”. 

Dividend  Paying  Golds  «  horn  ”. 

I  An  ‘acquaintance  of  mine  in  the  toconto,  June  ,  1  .  j 

4 financial  district  has  been  telling  — — —  I 


"golds"  have  about  discounted  the 


(Continued  from  page  6) 


mines.  .Please  advise  me  through '  man  necessitates  some  practical 
j’our  Hints  to  Investors  page  if  you  means  of  providing  an  equivalent 
agree  with  this  theory.  —  O.Ii.B.,  -  measure.  Today,  the  foreman  is 
Hamilton.  !  presumed  to  be  the  intermediary 

There  appears  to  be  considerable  agent.  It  is  one  of  the  unfortunate 


worst,  more  particularly  in  light  of  supposed  to  be  part  of  rnanagement. 


3  3;i  i  close  to  normal  soon.  not  know  what  is  going  on  in  the 

:t.’63  !  It  would  not  do  to  depend  too  executive  offices.  He  hears  little 
I  much  on  the  government  "doing  of  the  problems  of  the  company  out- 
1  anything”  for  the  gold  mines  but  side  of  his  own  shop.  From  the 
;i!(i,i  I  this  does  not  preclude  the  possibility  operations  of  his  own  company  he 


gold  mining 


The  Higher  You  Go,  The  Farther  You  Fall 

YiPpeE.'Li'i 


i 


*TCeLVA«, 

Boost 

**  Formula  y 


I  zen.  How  then  can  he  be  the  liaison 
I  officer  between  top  management  and 
the  manual  worker?  How  can  he 
tell  the  story  of  “Canadian  Opportu¬ 
nity”  ? 

Not  only  have  we  a  job  to  indoc¬ 
trinate  the  mass  of  our  citizens  with 
the  principles  of  our  "Canadian  Op¬ 
portunity”  economy  but  we  must 
:  determine  the  most  effective  means 
for  doing  this.  This  can  be  accom¬ 
plished  most  successfully  if  we  set 
I  ourselves  to  the  task  of  developing 
I  a  clearer  understanding  of  human 
■  relations  in  industry.  Such  a  study 
I  w'ill  no  doubt  bring  to  light  a  nuni- 
I  her  of  practices  requiring  correction 
-  all  of  which  will  result  in  better 
relations  between  management  and 
the  manual  worker. 
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WABASSO  COnON  COMPANY 


ANNUAL  REPORT 


DIRECTORS 

C.  R.  WHITEHEAD.  President 
NORMAN  J.  DAWES,  Vice-President 
WM.  HARTV  HUGH  MACKAY  HON.  LUCIEN  MOR.AUD,  K.C. 
W.  TAYLOR-BAILEY  W.  J.  UHITEHEAD 


Directors’  Report  to  the  Shareholders 

GENTLEMEN:  — 

The  financial  position  of  the  Company  at  3rd  May,  1947,  and 
the  results  from  operations  for  the  year  ended  that  date  are 
shown  by  the  accompanying  Balance  Sheet,  Profit  and  Loss 
and  Surplus  Accounts. 

Profits  for  the  year  including  subsidy  from  the  Commodity 
Prices  Stabilization  Corporation  Limited,  amounted  to  $357,- 
727.81  after  providing  for  reserves  for  depreciation  and  Gov¬ 
ernment  taxes  and  compares  with  profits  last  year  of  $341,350.03. 

The  plants  are  modern  and  effieiently  operated  and  while 
the  future  cannot  be  foreseen  the  Directors  have,  in  their  judg¬ 
ment,  taken  every  preraution  considered  necessary  to  ensure 
the  progressive  continuity  of  the  Company’s  operations. 

The  Directors  wish  to  express  their  appreciation  of  the 
loyal  support  and  ro-operative  effort  of  the  officers  and  em¬ 
ployees  in  conducting  the  affairs  of  the  Company. 

Re.spectfully  submitted  on  behalf  of  the  Directors. 

(SignedI  C.  R.  WHITEHEAD. 

President. 

Three  Rivers,  Que.,  28th  May,  1947 

BALANCE  SHEET 

As  at  3rd  May,  1947. 

ASSETS 

Current  Assets: — 

Cash  on  Hand  and  in  Rank  _  $  27,851.66 

Dominion  of  Canada  Bonds  wHh  interest 
arrriied  —  less  reserxe  (.-4nproximale 

Market  Value  J2.718.370.3I) .  2,420,745.91 

Accounts  and  Bills  Receivable  —  less 

reserves .  .  573.539.63 

Inventories  as  determined  and  certified 
by  the  Management  —  Raw  Cotton. 
p,xrtlv  manufactured  and  manufac¬ 
tured  stork,  at  cost  or  market  value, 
xs'hirhever  was  the  lower  —  less 
reserves.  Supplies  and  Chemicals  at 
average  cost  and  not  over  replace¬ 
ment  value  .  I.383.3.50.R5  54,405,488.05 

Funds  Deposited  xvith  Trustee  for  Bondholders  40.2."i0.00 

Property: — 

Real  Estate,  Buildings.  Plant,  Marliinerx', 

etc.,  at  cost,  Ie.ss  amounts  written  off  12,114.382.80 
Less:  Depreciation  and  Obsolescence  pro¬ 
vided  .  9.421.300.49  2,693,073.31 

Investments: — 

Wholly  Owned  Subsidiary  Companies  222.160.26 

Bonds  and  Common  Storks  of  Canadian 

Companies  with  interest  accrued  .  .  .  29,279.68 

(Approximate  Market  Value  $30,842.88)  251.439.91 

Deferred  Assets: — 

I'nexpired  Insiir.mre.  Prepaid  Taxes,  etc.  88  989.68 
Refundable  portion  of  Excess  Profits  Tax  56. 261. .58  11.5.251.26 


LI.LBILITIES 

Current  I.iabililies: — 

.Accounts  and  Dills  Payable  i 

Bank  and  Call  l.oans  —  Secured 
Operafin.g  Expenses  and  Arcrui-d  Mages 
Provision  for  Municipal  and  other  Taxes 
Rond  Interest  accrued 

iTi  First  Mort,ga5e  Bonds  due  1st  Feb¬ 
ruary  1948  . 

First  Mortgage  Bonds: — 

Authorized  .  $(,400.00000 

Issued:  Series  ‘-A" 

4',  Serial  Bonds  dated  1st 
February  1936  —  maturing 
*175.000.00  in  each  of  the 
fifth  to  twelfth  years  J1  400,000.00 
Less:  Bonds  matured  and 
Bonds  maturing  1st  $'eb- 
ruary  1948  .  I.IOO.OOO.OO 

4'i'',  Fifteen  Year  Bonds  dated  1st  Fcb- 
'  ruary  1936  . 

Provision  for  Research,  Plant  Improvements 

and  Contingencies  . 

Capital  Stock: — 

Authorized. — 

105.000  Shares  of  No  Par  Value. 

Issued: — 

69.903  Shares  fully  paid  . 

Refundable  Portion  of  Excess  Profits  Tax - 

Earned  Surplus: — 

General  Reserve  . 

Balance  as  at  3rd  May  1947  . 


311.225.61 

995.000.00 

2,38..'i69.73 

351.328.27 

12,964.39 

175.000  no  $2,084,088.00 


2,000,000.90 

56.261.58 


.500. non. on 

89,5.1.52.98  1,39,5.152.98 


rci.nodx  5  C.  R.  WHITEHI  AD.  Director 

(Bigncaj  ^  NORMAN  J.  DAMES,  Director 

Montreal,  19th  May.  1947. 

Verified  as  per  onr  Report  of  this  dale. 

(Signed)  RIDDELL,  STEAD.  GRAH  AM  &  lU  TCHISOV. 

Chartered  .Accounl.mts, 

Aiiditort, 

PROFIT  AND  I.OSsS  ACCOUNT 

For  the  Year  Ended  3rd  May  1947 

Net  Profit  for  the  xear  ended  3rd  M.Ay  1947  belore  pro¬ 
viding  for  the  iindernoted  items  .  $1,296,551.20 

Revenue  from  Investments  .  72,178.05 


$1,296,551.20 

72,178.05 


Depieciation  on  Properly  and  Plant  .  $  372  636.62 

Rond  Interest  .  58.224.67 

Directors’  Fees  .  6,140.00 

Legal  Fees  .  13.ne9,:4 

Executive  Salaries .  39,663.10 

Provision  for  Government  Taxes  .  321,237.31  1,011.001.44 

Net  Profit  for  the  A’ear  Transferred  to  Surplus  .Account  S  357.727.81 

EARNED  SURPLUS  ACCOUNT 

as  at  3rd  May  1947 

R.x'ance  at  credit  27lh  April  1946  .  $  773.855,13 

Dediirt : 

Sundry  Adjustments  affecting  prior  years  .  4.385.46 


Add; 

Net  Profit  for  the  vear  ended  3rd  May  1947 
Profit  on  Sale  of  Investments  . 


3.-.7  727.81 
47.567.50 


Deduct : 

Dividends  Paid 


Fruit  And  Vegetable  Canning  At 

An  All-Time  Record  In  1946 


ns  between  management  and  i  X^r^ve^^etTbi'^i 

anual  worker  canned  in  commercial  plants  in  19-16!  other  \egetables. 

_ _  _  .  I  was  the  largest  on  record,  a  report  I  Jams,  jellies,  marmalades,  and 

York  Trading  Company  of  the  Fruit  and  Vegetable  Division,  i  frozen  fruits  canned  in  1946  were 
Farnaef  1  ft  A  Cliaro  Dominion  Department  of  Agricul-  above  the  quantity  canned  in 

^  ture  discloses.  The  pack  of  peaches  A  total  of  2.132,675  cases 

from  last  vear’^  crnix  wag  1  tlfil  (174  fruits  and  vegetables  was  ex— 
nto.  —  Net  earnings  of  $84,-  ^rom  last  yeai  s  crop  was  1.061,0.4  ^  p^^ted  from  the  1946  pack.  325,543 
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_  *<-ia  from  VPfir’^  ul’Oq  1  Ofil  OT4  iiuito  HxKI  VPgPiaDlcS  W  aS  cX* 

Toronto.  —  Net  earnings  of  $84,-  ^rom  last  yeai  s  crop  Mas^l,061,0.4  325,543 

103,  equal  to  $1.18  per  share,  were  cases  compared  with  484, .50  cases  i  ggsps  more  than  from  the  1945  pack 
reported  for  1946  by  the  company,  Other  fruits  with  the  Aggregate  value  of  the  1946  com- 

and  its  subsidiary  York  Trading  19Li  figures  m  brackets  were:  niercial  pack  of  the  products  under 

Co.  Properties,  Ltd.  Profit  from  apples,  4 13,  >26  (203,131);  apple  review  is  placed  at  well  over  $100 - 

operations  amounted  to  $196,994,  juice,  632,488^  (ir>1.107):  apricots,  oqqoqq  ’ 

miscellaneous  income  $4,164,  while  104,347  (32,1371;  blueberries.  12,129  ’  _ 

$117,055  was  provided  for  income  (3,7481;  cherries,  163,225  (43,5241;  L’t m,!;- i7«vti«i.4c! 

and  excess  profits  taxe.s.  pears.  408,031  (286,397);  plums,  EXDOrts 

Current  assets  were  shown  at  688,088  (3.50,115);  raspberries,  18.-  Valued  at  $6o,3Uo9U()0 

$1,504,989  and  current  liabilities  at  969  (19,201);  strawberries.  8,400 

$1,225,759,  leaving  net  working  cap-  (62);  all  other  fruits  175,795  (107,- 


.  .  ,  „  .  Ottawa.  —  Total  bacon  purchased 

ital  of  $279,230.  Early  in  1947  the  788).  and  shipped  from  January  1  to  the 

five  per  cent  income  debentures  of  In  the  pack  of  vegetables,  the  cuJ  of  March,  1947,  amounted  to 

York  Trading  and  outstanding  mort-  biggest  increase  was  in  tomato  juice  76,818,000  pounds.  Purchases  and 
gage  bonds  of  the  subsidiary  were  and  peas.  The  1946  pack  of  the  for-  I  -'shipments  of  pork  offals  totalled 
redeemed  and  a  new  issue  of  1st  mer  was  4,262,175-  cases  compared  1.108,000  pounds  in  the  same  period, 
mortgage  bonds  of  York  Trading  with  2,413,407  in  1915  and  in  peas  Total  shipments  against  the  1946 
for  $1,000,000,  $500,000  Series  “A”  the  comparative  figures  are  4,081,-  i  c-greement  amounted  to  272,891,000 
were  sold.  Proceeds  were  applied  380  and  2,971,528.  The  put  down  pounds,  representing  a  total  value 
to  redemptions  and  repayment  of  of  corn  was  1,772,872  cases  as  of  $65,305,000. 

bank  advances.  against  1,423.617  cases  in  the  pre- !  More  than  five  million  pounds  of 

-  vious  year.  There  was  an  increase  '  pork  offals,  valued  at  about  $659  - 

The  Financial  Times  reaches  a  of  more  than  300  per  cent  in  the  '  000,  were  exported,  a.s  well  as  317  - 
class  of  people  m  ho  are  interested  .*?5  paste  and  pulp  and  000  bundles  of  hog  casing.®.  Total 

in  and  able  lo  liiiv  investment  seen-  carrots,  which  exports  of  bacon  and  pork  products 

in  and  able  to  Imi,  investment  seen-  ^t  276.090  cases  in  1946  was  approxi-  :  on  the  1946  agreements  were  valued 

'■*”®**  mately  half  the  1945  pack,  there  at  slightly  more  than  $66  million. 
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BANK  POINTS  TO 
BASIC  STRENGTH 
OF  OUR  DOLLAR 

Big  Question  is  Convertihiiity 
in  Terms  of  International 
Trade 

‘NO  CHANGE’  SUPPORTED 


Wholesale  Prices  in  Twelve  Countries 

IN  tknms  of  Canadian  Dollans 

f^rcBni  Incr99se  /rom  t9Z7~33  Avei  oge,  to  fast  CSuarter  t94S 

20%  4ojfc  6^  80i  iooi 

Australia  I  ^  cI<.hs^ 

_ I  TisBamk  oT 

Nova  Scotia 


Norway 

Uniiod 

Kingdom 

United 

States 

Netherlands 


.m.m  UNITtO  STATES 


Toronto.  —  “There  are  clear  and  ;  t,  , , 

basic  factors  of  strength  in  the  posi-  |  Denmark.  jB88888^^^ 

tion  of  the  Canadian  dollar,"  ac- 

cording  to  the  current  Monthly  Re-  ;  Sweden 

view  of  The  Bank  of  Nova  Scotia,  ; 

Which  is  devoted  to  an  outline  of  ,  Argentina 

some  of  the  important  factors  bear- 

ing  on  the  foreign  exchange  value  ’  Switzerland  88888888888^ 

of  the  Canadian  dollar.  By  the  test  i 

of  comparative  prices,  the  currency  !  Mexico  BaflflflflgflWjjff 

Is  a  strong  one.  By  the  test  of  the  ; 

overall  balance  of  receipts  and  pay-  j  France 

ments,  it  also  appears  to  be  sound- 1  piaiMfiflasaSB 

ly  based.  The  gold  and  U.S.  dollar  !  20* 

reserves  are  still  substantial.  The  j 

general  economic  prospects  of  the  | 

country  are  better  than  those  of  ; 

most  others.  I  WHOLESALE  PRICES  :  O 

"The  big  question  mark  is  the  I  oxsicial 

prospect  for  exchange  convertibility  ' 

under  conditions  of  freer  and  ex-  Base  1931 

panding  international  trade.  That  |  '  '  1  |  I 

depends  largely  on  recovery  of  pro-  j  Canada  | 

duction  and  restoration  of  economic  ' 

order  in  the  war-ravaged  countries  lini  eo 

of  Europe  and  Asia,  which  in  turn  ]  j80  - - - - — 

depends  heavily  upon  the  provision  j 
of  sufficient  aid  in  U.S.  dollars  to  | 
permit  the  rest  of  the  world  to  fin- 1 

ance  urgently  needed  purchases ;  _ 

from  North  America."  > 

Benefits  of  Change  Doubtful 
The  Review  adds,  however,  thr.t  j 

“even  if  the  international  economic  _ 

outlook  is  regarded  as  discouraging, 
there  is  very  serious  question  as  to 

whether  a  reduction  in  the  exchange  ^  ^ 

rate  would  in  present  circumstances  _ ^  _ 

have  much  effect  in  correcting  Can-  ^ 

ada’s  U.S.  dollar  deficiency."  It  y 

quotes  the  Minister  of  Finance’s  ^  / 

remarks  on  the  e.xchange  situation  y  / 

in  the  budget  speech  in  which  he  too  - T'^ — - 

suggested  that  “under  prevailing  “^r  ** 

conditions  of  widespread  short¬ 
ages,  limited  supplies  and  urgent  i 
needs,  the  possibility  of  a  country  ; 

improving  its  exchakge  position  by  ^  mao  .oao  iqai  isaz  is 

currency  depreciation  is  extremely  ’ 

limited.” 

Discussing  the  Canadian  dollar  in  !  1“^“““’“’““"“"“^”'^”’’"^^^” 

relation  to  a  number  of  general  Canada's  Merchandise  Tr 

tests,  it  is  pointed  out  that  the  fir.-:t  ;  exports,  imports 

and  most  fundamental  is  the  test  of  ^  scre* ;  fl--*  f>rcana&.^  &  - 

purchasing  power.  “In  terms  of ,  **'^^'»*‘* 

what  it  will  buy,  the  Canadian  dollar  * 

is  one  of  the  strongest  currencies  ' 

in  the  world.  Canadian  prices  have  nso - 

risen  less  than  prices  in  mo.st  other  j 

countries,  and,  even  after  allowance 

for  the  reduction  in  the  foreign  ex-  looo  - - 

change  value  of  a  number  of  curren-  j  — 

cies,  the  purchasing  power  of  the  I  pn 

Canadian  dollar  is  comparatively  j  ~ 

high.”  I  e 

“Price  comparisons  both  with  the  j  joo  -  "  ^  -  355*  1 1  r — ■  - 

United  States  and  elsewhere  suggest  ^  r  J  I  .  1 

that  the  Canadian  dollar  is,  if  any-  I  "  t"'  wra 

thing,  undervalued.  Looking  ahead,  iso  -•  foi 

however,  too  much  emphasis  should 
not  be  placed  on  the  high  current 

level  of  U.S.  prices.  They  have  ,  Bauo 

risen  very  sharply  in  a  manner  re-  , 

miniscent  of  the  price  boom  after  L^— — — 

World  War  I  and  the  possibility  of  ' - 

a  sharp  fall  cannot  be  readilv  dis-  ..  ,  , 

missed."  '  ‘"ST  force,  with  a  comparatively  low 

“Canada's  current  balance  of  pay- 1  price  structure,  and  with  an  econo- 
ments  has  continued  to  produce  a  machinery  that  is  functioning 

net  credit,"  though  exports  are,  of  :  an  orderly  manner.  Canada  has 

course,  below  their  extraordinary  ■  developed  greater  indef^ndence 

wartime  peaks  and  imports  are  ;  self-reliance  s^d  a  much  great- 

higher  than  ever.  “In  1946,  total  j  er  ability  to  handle  her  own  econo¬ 
receipts  accruing  from  sales  of ;  affairs, 
goods,  'services  and  other  current  ~~ 

transactions  exceeded  total  current  j 

payments  to  other  countries  by;  nmnnOOinMn 

something  more  than  $450  millions,”  j  I  IK  UD^xVIl  ||u  j 

a  much  la:ger  credit  balance  than  in  ULI  IlLUUlUli  ■  ‘ 

any  year  prior  to  1941.  However,  j 

about  $750  millions  of  Canada’s  ex- !  (Continued  from  page  3) 
ports  were  financed  by  net  export  - 
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needed  for  the  program,  it  is  pro¬ 
posed  to  create  $30,000,000  of 
cumulative  redeemable  preferred  i 
shares  to  be  issued  in  series  as 
required.  This  method  of  financing  i 
has  been  adopted  as  being  of  the  i 
greatest  benefit  to  the  common  i 
shareholders.  By  this  means,  a  ; 
proper  balance  between  funded 


credits  and  advances  in  1946  and  nient”.  The  Journal  then  goes  on  to  debt  and  equity  capital  will  be  i 

the  rapidly  rising  flow  of  imports  gj^y  —  ••The  principal  obstacle  to  ,  maintained  and  at  the  same  time,  i 

from  the  United  States  was  being  ,  jg  disturbed  political  condi-  '  the  new  money  will  be  obtained  j 
settled  in  cash.  ^  ..  .  !  tions  in  the  world.  Nations  are  at  a  lower  cost  than  through  the  I 

“During  1946,  Canada’s  deficit  in  i  under  the  spell  of  a  political  econo-  i.ssue  of  additional  common  shares, 

her  current  transactions  with  the  ^lic  philosophy  which  excludes  the  ,  A  special  general  meeting  of  the 

United  States  was  about  $600  rnil-  things  that  America  could  do  for  shareholders  has  been  called  for  j 

lions.”  This  compares  with  a  deficit  t^ern."  June  18  to  consider  and  approve  a  I 

of  about  $440  millions  in  1929,  the  Street  Journal  is  to  be  by-law  authorizing  the  creation  and  I 

most  comparable  peacetime  },i„j,iv  comnlimented  on  the  clarity  issuing  of  these  preferred  shares. 

When  allowance  is  made  for  the  ^"ws  i^  ^^o  far  as  this  view  It  is  expected  that  series  “A”,  car-  | 

facts  that  wholesale  prices  in  „„gg  -pj,g  excuse  thev  sive  as  to  rying  cumulative  dividend  of  4%  ' 

were27«7.  above  1929  in  the  United  The  excuse  p'er  annum,  for  a  total  principal! 

States  and  that  the  volume  of  trans-  u„7do  That  it  Should  do  is  the  ex-  sum  of  $20,000,000,  will  be  issued  i 
actions  was  larger.  ‘The  deficit  last  I  "“J  shortly  after  approval  of  the  by- | 

year  does  not  appear  to  be  dispro-  ^  ^  ,  law.  ^  | 

portionate  to  that  of  the  late  ®  ®’  ..  ..  I  i 

•twenties.”  I  4-  ^  if-  |  ; 

A  number  of  abnormal  factors^  Uncle  Sam  always  held  John  Bull  nniTII  1  ■  il  Tn  ■  RTimi 

tending  to  swell  the  value  of  Can- 1  up  to  his  children  as  the  rankest  MIIAflMII|y  IMIIIIMII|U 

ada’s  imports  from  the  United  :  kind  of  old  domineering  imperialist.  nnU#  M  IUI1  I  IlUlj  1 11111 

States  are  pointed  out:  such  as  ac- j  He  ustd  John  as  a  bogey  to- scare  ....  .wiiwii 

cumulated  inventory  and  replace- 1  k's  own  and  his  adopted  children  (Continued  from  page  1) 

ment  demands,  the  recent  sharp ;  into  being  100%  Americans.  In 
rise  in  U.S.  prices  and  the  difficulty  i  doing  this  he  entirely  warped  his  : 

of  obtaining  imports  from  normal  or  !  children’s  views  and  undermined  the ;  f earnings  amounted 
alternative  sources  of  supply.  It  is  i  foundations  of  “Pax  Britannica”.  |  ^  compared  with 

concluded,  however,  that  “even  after  I  The  period  of  “Pax  Britannica”  |  522.567,950  for  corresponding 
full  allowance  is  made  for  these  !  was  not  a  period  of  rank  imperial  i  Penod  of  1946,  an  incrc'':'’  of 
abnormal  factors,  there  can  be  little  |  domination.  It  was  a  period  of  56,803,978.  Net  after  all  charges,  : 
doubt  that  imports  would  still  tend  i  democratic  world  law  and  other,  en-  however,  reflected  consiscc.iy 
to  exceed  exports  to  the  United  I  forced  under  law  —  witness  the  '^’'de  expansion  in  operating  ex- 
States  by  very  substantial  amounts.”  I  trial  of  Warren  Hastings.  The  sub- , 

While  the  current  deficit  with  the  !  jects  of  Britain  had  the  protection  '  5754,089  higher  at  $7,748,244 

United  States  in  1946  was  $600  mil- 1  of  the  law  and  they  were  exploited  j  as  compared  with  $6,994,155. 
lions,  the  loss  in  official  reserves  :  no  more  and  no  less  than  the  .sub-  oi'FRFr~FOOTWFA^Pi 
of  gold  and  U.S.  dollars  was  $260  jects  of  any  democratic  capitalistic  e-ke-u  f  uui  feaims 

millions  odd  in  U.S.  funds.  "Most  j  state.  The  cry  of  imperial  tyrant  One  hundred  leather  footwear  fac- 
of  the  countries  receiving  credits  '  against  John  Bull  had  no  more  and  tories  operate  outside  of  Quebec  j 
from  Canada  have,  as  part  of  the  '  no  le.'^s  the  force  of  a  cry  of  ex-  Province  and  189  within  its  boun- 1 
agreements,  undertaken  to  pay  for  !  ploiter  against  any  capitalist.  When  daries,  according  to  the  latest  fed- 
a  portion  of  their  purchases  in  con-  John  Bull’s  children  invested  abroad  eral  report.  Women’s  shoes  con¬ 
vertible  foreign  exchange.  In  1946,  John  gave  them  protection.  This  is  tinue  the  leading  item  of  output, 
some  $237  millions  in  gold  and  U.S.  i  what  Uncle  Sam  will  have  to  do.  numbering  1,521,265  in  March,  com- 
dollars  were  received  through  trans- ;  This  is  a  point  “The  Wall  Street  i  pared  with  925,863  men’s.  Girl’s 
actions  with  countries  other  than  j  Journal”  fails  to  mention.  !  totalled  272,317  and  boys’  157,494. 

the  United  States.”  i  Years  ago  Uncle  Sam  laid  down  a  The  grand  total  for  the  month,  in- 

“In  the  present  year,  the  drain  on  '  rule  he  called  "The  Munroe  Doc-  eluding  babies’  shoes  was  3,456,069. 
reserves  may  be  larger  than  in .  trine”.  John  Bull  accepted  this  as  Some  616,315  pairs  were  soled  with 
1946.”  The  merchandise  trade  defi-  i  a  part  of  the  international  code  and  materials  other  than  leather. 

cit  with  the  United  States  has  been  J  enforced  it.  Thus,  Sam’s  children  ' - 

notably  higher  thus  far  this  year  grew  up  as  the  protected  and  spoil-  (wreathed  in  a  smile);  and  dreams 
than  in  the  early  months  of  1946.  ed  offspring  of  a  wealthy  parent,  of  Hollywood.  If  Sam  ever  said  he 
A  significant  offsetting  factor  is  They  have  little  sense  of  responsibi-  was  going  to  send  his  sons  out  as 
that,  in  the  words  of  the  Minister  of ;  lity  and  discipline,  which  makes  it  policemen,  these  sweet  things  would 
Finance,  ’’this  year  we  expect  to  ^  difficult  if  not  impossible  for  Sam  grab  their  hankies  or  the  bath  towel 
receive  substantially  larger  pay-  to  take  up  the  burden  of  maintain-  they  forgot  to  use  in  the  bathroom  i 
ments  in  convertible  exchange  from  |  ing  world  law  and  order  laid  down  scene  and  sob  ’I  did’nt  raise  my  boy  i 
the  United  Kingdom  and  a  number  .  by  John  Bull.  Further,  Sam  is  dog-  to  be  a  soldier”.  I 

of  other  countries.”  I  ged  by  another  curse  which  originat-  ,  ¥  ¥  ¥  ! 

Canada  was  fortunate  in  arriving  '  ed  in  his  early  days.  In  these  days, '  I  agree  completely  with  “The  Wall 
at  the  end  of  the  war  with  greatly  j  the  pioneer  times,  women  were  Street  Journal”  —  It’s  conceivable 
increased  gold  and  U.S.  dollar  re-  :  scare  and  hence  very  precious.  Sam  and  possible  that  Uncle  Sam  might 
serves — some  $1,508  millions  at  De- ;  set  them  on  an  absurd  pedestal  and  give  real  leadership,  but  not  re- 
cember  31,  1945,  as  compared  with  |  so  he  and  his  son  are  today  under  motely  probable.  Hence  I  am  forced  . 
less  than  MoO  millions  at  the  out-  j  the  rule  of  the  petticoat.  What  can  to  conclude  that  we  will  have  “A  : 
break  of  war.  At  the  end  of  1946,  j  Sam  do  with  a  lot  of  females  whose  Depression”:  because  a  world  system  | 
reserves  were  $1,245  millions.  only  ideas  are  to  pose  as  the  best  of  law  and  order  has  broken  down  I 

The  Review  concludes  by  stating  I  dressed;  as  the  most  tastefully  and  the  onlv  force  that  can  restore  I 
that  “Canada’s  economic  position  is  |  painted:  as  the  most  fashionable;  it  will  not  be  applied.  The  world  ! 
a  strong  one  in  comparison  with  '  as  the  sweetest  in  the  best  planned  has  eni-'red  upon  a  period  not  dis-  ! 
most  other  countries  today.  This ;  kitchens;  as  the  most  nonchalent;  similar  to  that  of  the  decline  and 
country  has  come  through  the  war ;  by  the  latest  machines  which  makes  fall  of  Rome.  Life,  ease  and  com-  ! 
with  Increased  productive  capacity,  j  laundry  the  least  work;  as  the  love-  fort  are  valued  above  truth,  justice  i 
with  a  larger  and  more  skilled  work- 1  liest  In  the  latest  word  in  bathrooms  and  liberty.  1 


QUEBEC  FOOTWEAR  PLANTS 
One  hundred  leather  footwear  fac- 


(Con tinned  from  page  1) 


'  en  all-time  high  record  of  25,178,-, 

,  r-  n  1  ■■  1  ni-  i  acres.  Th:3  year  the  Winnipeg 

I  ITTI  L  nA||/|A|'L  I  Free  Press  estimates  it  as  23,828,- 

LM  I  Ll  IJnillHuL  I  000  acres.  It  may  work  out,  of 

L.II  ILU  unilinUL.  course,  that  despite  the  prospective 

(Continued  from  page  1)  reduction  in  the  acreage  the  wheat 

yield  may  easily  be  larger  than  it 
!  current  frigidity  might  even  be  an  was  last  year.  ( 

asset  in  the  end.  With  such  weather  |  Acreage  Increased  | 

1  as  has  been  the  lot  of  the  west  dur-  |  Visitors  who  motor  through  the 
ing  the  past  two  weeks  there  haA  prairies  this  summer  are  not  likely 
been  little  loss  of  surface  moisture,  to  observe  much  flax-growing,  de- 

„  ,  .  _  _ spite  the  enthusiasm  for  this  crop, 

Moisture  Conditions  Good  which  has  been  apparent  Since  the 

Generally,  the  moisture  situation  announcement  of  the  $5  a  bushel  I 
is  good.  While  the  figures  Indicate  price,  effective  August  1st.  The  flax 
that  it  is  still  slightly  below  normal,  acreage  estimated  for  this  year  has 
due  largely  to  the  absence  of  heavy  been  given  as  1,418,000,  an  Increase 
May  rains,  it  is  distinctly  better  of  43  percent  over  last  year.  It  is 
than  a  year  ago.  Alberta,  for  the  result  of  an  effective  piece  of 
example,  was  reported  to  be  100  per-  propaganda  by  the  federal  govern- 
cent  of  normal  at  the  end  of  last  ment.  Compared  witn  wheat,  oats 
week,  as  compared  with  77  percent  and  ba^;ley,  however,  it  is  a  miQor 
at  this  time  last  year.  Saskatche-  crop,  so  far  as  acreage  is  concerned, 
wan  was  recorded  as  91  percent  of  but  it  is  a  much  needed  commodity, 
normal,  as  compared  with  93  per-  and  the  hope  is  that  the  season  will 
cent  last  week  and  81  percent  at  be  a  good  one 

this  time  last  year  Manitoba  re-  ^he  spectacular  antics  in  the  rye  ' 
vea  s  rainfall  conditions  of  9(^  per-  „,arket  is  another  phenomenon.  4t 
‘'i!  which  westerners  lo4  on  with  more  - 

fh  .  i  93  percent  at  amusement  than  elation.  The  all-1 

1  condj*  time  highs  recorded  last  week  were  1 
«  m  i  prevailed  last  year.  It  promptid  by  the  unfavorable  weath- 

and  not  much  else.  Class 
Ln  „  1^*1!  two  wheat,  the  open  export  price ' 

^nl  for  Canadian  wheat  sold  to  conn¬ 
ing  season.  United  King- 

One  distinct  asset  the  western  dom  was  quoted  as  $3.06  on  Wed- 
crop  has  this  year  is  the  subsoil  nesday  of  last  week.  These  are : 
situation.  Almost  all  over  the  west  I  spectacular  prices  which  are  ex-  ■ 
and  particularly  in  Alberta,  there  i  pected  to  make  a  lot  of  westerners  ' 
is  plenty  of  moisture  a  foot  below  j  hesitate  before  selling  their  land  and 
the  ground.  The  high  winds  of  this  i  joining  the  trek  to  the  cities.  | 

•  Toda.v  the  west  wants  and  needs 
weather.  The  first  of  the 
germination  of  the  seed,  but  the  sub-  June  rains  is  due  any  time  now. 

should  With  a  little  added  moisture  and  a 
prove  a  real  asset  a.si  the  pull  on  reasonable  amount  of  heat  in  the 
the  reserve  moisture  becomes  more  atmosphere  a  well-rooted  crop  would 
apparent.  itself.  At  this  writing  rains 

No  figures  have  yet  been  publish-  are  reported  in  various  parts  of  the 
ed,  upon  which  entire  reliance  can  prairies.  If  the  temperature  would 
be  placed,  but  the  indications  con-  |  only  rise,  and  the  sun  eventually 
tinue  to  point  strongly  to  a  reduc-  |  show  something  of  its  normal  June 
tion  in  the  planted  wheat  acreage —  l  brilliance,  the  late  characteri.stics  of  i 
perhaps  about  five  percent.  Last  |  the  present  season  would  soon  be  j 
year  the  acreage  sown  to  wheat  was  ‘  forgotten.  I 


HOLT  RENFREW 

Announce  the  opening  in  their 
new  building  of  a  complete 

Shop  for  Men 

The  authentic  collections  of  Clothing  and 
Furnishings  are  wide-spread  in  scope  .  .  . 
and  include  exclusivities  and  the  best  from 
England,  Scotland,  France  and  Canada. 

— — —  Shtrbrook^  at  Mountain  — 


Financial  Statement  and  Directors’  Report 

DOMINION  WOOLLENS  &  WORSTEDS,  LIMITED 


BALANCE  SHEET  AS  AT  81st  DECEMBER,  1946 


ASSETS 

Current : 

Cash  oil  hand  in  hanks  .  It  2!*  .’iftii.ri 

Arcouiils  receivable  . 

Inventories  of  finished  goods,  gorxls  in  process, 
raw  iiiatei^ials  and  supplies  on  hand  and  in 
transit,  as  deterniiniHl  and  certified  by  the 
Management  and  valued  at  the  losKer  4»f 
cost  OP  market,  le.ss  reserve  for  future  de¬ 
cline  in  values  in  accordance  with  the  Excess 

Profits  Tax  Act  . .  |3, 128, 118.03 

•Moiigages  receivable  from  employees  .  6,893.46 

Investments  in  and  advaiu'es  to  subsidiary  com¬ 
pany — Woodsdale  Properties  Limited  . 

Shares  at  cost  .  |  9,973.00 

Advances  .  34.113.26  44,090.26 

Hefundable  imrtion  of  excess  profits  taxes  .  36,028.83 

Fixed: 

At  depreciated  fuplacement  Tallies  in  1928  as 
certified  by  the  Canadian  Appraisal  Company 
l.imited,  comprising  land,  buildings,  houses, 
jilaiit  and  ecfuipnient  less  amounts  written 
off,  plus  subse(|uent  additions  at  cost  ....  84. WO,  181 .73 

Less:  Peserve  for  depreciation  .  2,.303, 229.02  2,174,932.73 


LIABILITIES 


Bank  l.oan — securrd  .  $  1,125,000.00 

Arcoiints  and  bills  payable  and  accrued 

liabilities  .  2fi9.652.72 

nivldend  payable  .  29,456.60 

Bond  and  debenture  interest  accrued  .  39, .140.00 

birst  mortgaae  serial  bonds  maturing  1st  Feb¬ 
ruary,  1947  .  50,000.00 

Dominion  Government — amount  refundable  on 
war  contracts,  (after  deduction  of  related 
and  other  prior  year  income  and  excess 

profits  taxes  recoverable  .  111,354.27 

Income  and  excess  profits  taxes,  estimated, 
less  instalments  paid  on  account  .  18,300.02 


18,200.02  81,643.003.61 


Viicxpired  insiiiaiire  and  other  deferred  charges 
to  operations  . . 


DO.MIMOX  WOOLLENS  &  WORSTEDS,  LIMITED 
Toronto,  Ontario. 

We  have  examined  the  above  Balance  Sheet  of  Dominion  Woollens  A 
Worsteds,  Limited,  as  at  31st  Dcceinher,  1940,  and  the  related  Statements 
of  Earned  Surplus  and  of  Income  and  Expenditure  for  the  year  ended  on 
that  date.  In  connection  therewith  we  made  a  general  review  of  the 
accounting  methods  of  the  company  and  exaininerl  or  tested  accounting 
records  and  other  supporting  evidence  to  the  extent  that  we  deemed 
appropriate  without  making  a  detailed  audit  of  the  tiansactions.  We  have 
received  all  of  the  information  and  explanations  sve  have  required. 

The  Board  of  Directors  hy  resoliition  has  made  provision  for  depre¬ 
ciation  In  the  aniouiit  of  877.700.06  for  llie  year  under  review. 

In  Boeorilance  with  section  114  of  The  Dominion  Companies  Act,  we 
report  that  there  was  no  net  profit  or  loss  of  the  subsidiary  company  for 
the  period  ended  3Ist  Deceiiiber.  1916.  to  be  dealt  with  or  provided  for  In 
the  accounts  of  the  holding  company.  Dominion  Woollens  A  Worsteds, 
l.imitrd. 

SMh,ierl  to  the  foregoing,  in  our  opinion  the  al)Ove  Balance  Sheet  and 
related  Statements  of  Earned  Surplus  and  of  Ineoine  and  Expenditure  are 
pronerly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  affairs 
of  the  eonipaiiy  as  at  3Ist  I)<venil)er,  1946,  and  the  result  of  Its  operations 
for  the  year  ended  on  th.al  date,  arenrding  to  the  best  of  our  Information 
and  explanations  given  to  us  amt  as  shown  by  the  books  of  the  company. 

1’.  S.  ROSS  *  SONS’,  Chartered  Accountants. 
TORONTO,  O.Vl’.,  21st,  April,  1917. 


STATEMENT  OF  EARNED  SURPLUS 
For  the  year  ended  81st  DECEMBER,  19‘16 

Balance  at  credit,  1st  January,  1916  .  8  8I5,5,')3.39 

Prior  year  adjustments: 

Deduct: 

Amount  refundable  on  war  contrarls  as  a  ' 

result  at  renegotiation  proceedings  ....  S  300,000.00 
Less:  Related  and  other  prior  year  in¬ 
come  &  excess  profits  taxes  recoserahic  2.'i8,7.13..16  41,266.61 


Add: 

Hefundable  portion  of  prior  year  excess 
profits  taxes  . . 

Adjusted  balance  al  credit,  Isl  January.  1916  . 

Operating  profit  for  tlie  year  ended  31st  De- 
eemher.  1916  after  provision  for  income  and 

excess  profits  taxes  .  8  101,149.10 

Net  peofll  cn  redemption  of  company’s  own 

deheiitiires  and  on  sale  of  sivurilies  .  2,374.00 

Net  profit  (after  charging  •822,.")87.9fi  to  depre- 
eiatlon  reserve)  on  land,  buildings,  houses 
and  equipment  sold  or  scrapped  in  1916  ..  .  8.319.29 


Deduct : 

Dividends  declared 


Balunce  at  credit,  31st  Deceinher,  1916  .  8  845,512.^J3 

Subniilled  with  our  report  dated  21st  .Vpril,  1947. 

P.  S.  BOSS  &  .SONS. 

Chartered  Accountants. 

TORONTO,  Out. 


STATEMENT  OF  INCOME  AND  EXPENDITURE 
For  the  year  ended  31st  DECEMBER,  1946 

Profit  from  operations,  after  charges  of  *54.- 
570.28  foe  remuneration  of  executive  officers 
,  and  salaried  directors  and  solicitors'  fees,  and 
t(l2,083..'t3  for  dlre,’tors’  fees,  and  before  prov¬ 
iding  for  the  undernoted  charges  .  8  :i30, 307.59 

Deduct : 

Provision  for  depreciation  .  8  77,700.00 

liomt  and  debenture  interest  .  8.1,2.>8.19  ’  100,958.19 

Set  profit  fiom  operations  . .  8  109,319.40 

Deduct : 

I*rovision  for  Income  and  excess  profits  taxes  6«,‘200.00 

S'rt  profit  transferred  to  earned  surplus  .  8  101. 149.40 

Submitted  will:  our  report  dated  21st  April.  J917.  — 

P.  S  HDSS  A  SOSS, 

Chartered  Accountants. 

TOnONTO,  Out. 


Funded  Debt: 

First  mortgage  serial  bonds: 

Authorized  .  82,900,000.00 

Issued.  . .  700,000.00 

Outstanding  (less  bonds  maturing  1st  -Feb¬ 
ruary,  1947)  S’/aTi,  and  4%,  maturing  1948-54  8  550,000.00 
Redeemable  sinking  fund  debentures  5%,  ma¬ 
turing  1964: 

.Authorized  and  issued  .  81,270,200.00 

Less:  Redeemed  under  terms 

of  Trust  Deed  .  71,600.00  1  198  600.00  1,748,600.00 

Reserve  for  bad  debts  .  .5I,,151.21 

Reserve  for  contingencies  . '. .  200,000.00 

Capital  and  surplus: 

Common  otock: 

Authorized:  155,000  shares  of  no  par  value 

Issued:  147,383  shares,  fully  paid  .  8  917,548.00 

Earned  surplus,  per  statement  attached  .  815,512.93  1,763,060.93 


V  HENRY  BARRETT,  Diie 
Signed  on  behalf  of  the  Board :  > 

(  J.  A.  GAIRDNER,  Direc 


DIRECTOR’S  REPORT  TO  SHAREHOLDERS 

The  Eighteenth  Annual  Report  for  the  year  ended  December  31,  1946 
is  submitted  herewith. 

During  ihe  year  your  Oompany's  operations  were  devoted  entirely  to 
the  prorluction  of  civilian  goods  and  both  physical  and  dollar  volumes 
were  5'a>  higher  than  the  previous  year,  when  a  large  portion  of  our 
production  was  for  the  armed  forces. 

Increases  in  raw  material  prices  and  increased  prices  for  all  supplies 
we  consume,  as  well  as  higher  wages  and  inadequate  ceiling  prices,  have 
resulted  !ii  a  decline  of  net  profits  from  8219,424,  in  1945  to  8101,149.  in 
1946. 

A  much  overdue  recognition  of  the  Inadequate  ceiling  prices  resulted 
in  the  granting  of  higher  ceiling  prices  as  from  February  17lh,  1947,  fol¬ 
lowed  shortly  afterwards  by  the  discontinuance  of  all  price  controls  ap¬ 
plicable  to  your  Company's  products. 

With  the  return  to  normal  cost-price  relationship,  the  earnings  of 
your  Company  will  be  considerably  higher  than  those  for  the  period  under 
review. 

For  the  first  four  months  of  1947,  production  both  in  physical  quantity 
and  dollar  vahie  was  at  considerably  higher  Ic-vels  than  for  the  same 
period  last  year. 

Wages  which  represent  an  important  percentage  of  operating  costs 
have  increased  very  substantially  during  the  past  year.  Your  Company’s 
wage  rales  compare  favourably  with'  the  highest  paid  in  the  wool  textile 
industry. 

Net  current  assets  as  al  December  31,  1946,  amounted  to  81,485  114.  and 
compare  with  81, *20, ,>29.  as  al  December  31,  1945.  The  reduction  is  largely 
accounted  for  hy  expenditures  on  capital  replacements,  which  during  the 
year  amounted  to  8221,000.  It  should  be  pointed  out  that  the  prices  of 
new-  equipment  are  almost  double  those  of  pre-war  years,  so  that  this 
amount  in  terms  of  similar  expenditures  made  at  pre-war  prices  could 
not  be  considered  abnormal. 

Inventories  are  carried  at  levels  which,  in  view  of  present  conditions, 
are  considered  sound.  The  difficulty  in  obtaining  suitable  supplies,  when 
and  as  they  are  needed,  comliined  with  the  reiinirements  arising  from 
wool  top  making  operations,  have  necessitated  the  miiintenance  of  larger 
Inventories.  The  costs  of  such  inventories  arc  at  levels  considerably  below 
present  replacement  costs. 

The  renegotlattou  proceedings  with  the  Department  of  Reeonslruotlon 
and  Supply  have  been  concluded  for  tiie  principal  war  years  1940  to  1944 
inclusive  and  the  refundable  portion  of  the  Excess  Profits  Tuxes  is  In- 
rluded  in  the  atlached  statemenis  as  an  a.sset.  The  resulting  adjustments 
made  very  little  change  in  tlie  earned  surplus  aecount. 

The  provision  for  Dominion  Income  and  Excess  Profits  Taxes  is  con¬ 
sidered  udniuate,  allhough  the  taxes  in  respect  of  1910  and  subsequent 
years  have  not  been  finally  determined. 

The  books  and  iiecoiinis  of  your  Gonipany  have  been  examined  and 
Ihe  auditors’  report  is  submitted  herewith. 

Rcspei-tfiilly  siihmilted, 

JOHN  W.  HORBif, 

Chairman  of  the  Board. 

TORONTO.  ON  TARIO. 

May  1.1.  1917 
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lOc  A  COPY,  $3  A  YEAR 


MONTREAL,  FRIDAY,  JUNE  6,  1947 


C.M.A.  Vice-President’ 


C.M.A.  President 


CMA  Hears- Report  on  Imperial  Preference 
Role  in  Discussions  at  Geneva  Conference 


By  R.  N.  McCORMICK. 

Tariff  Department,  Canadian  Manufacturers  Association,  in  a  Report  to 
Annual  General  Meetinir  at  Banff. 


Power  Supplies  Interrupted  and 
Wood  Movement  Affected 
by  Weather  Conditions 

SOME  IDLE  MACHINES 


Nearly  Million  Square  Feet 
Provided  for  Industrial 
Use  by  War  Assets 


VARIED  ENTERPRISE 


R.  M.  Fowler,  president  of  the 
Canadian  Pulp  and  Paper  Associa¬ 
tion,  stated  in  Montreal  this  week, 
that;  owing  to  adverse  weather  con¬ 
ditions  this  spring,  Canadian  pulp 
and  paper  mills,  particularly  news¬ 
print  mills,  are  experiencing  "great¬ 
er  difficulty  in  maintaining  their 
output." 

I  Mr.  Fowler  said  that  some  ma¬ 
chines  have  had  to  be  shut  down 
intermittently  and  that  the  con- 
I  tinning  interruption  of  power  sup- 
■  plies  and  of  the  movement  of  pulp- 
wood  (by  high  water  levels  in  some 
sections  of  the  country)  "will  make 
full  capacity  production  impossible 
in  the  immediate  future.” 
j  ‘'Many  mills  have  nearly  reached 
'  the  bottom  of  their  pulpwood  piles 
I  and  arc  dependent  on  the  spring 
I  log  drive  for  a  continued  supply  of 
:  raw  material.”  the  association  presi- 
I  dent  said.  "If  the  wood  does  not 


Ottawa. — Close  to  a  million  square 
feet  of  factory  space  for  78  indus¬ 
tries,  employing  some  7,000  workers, 
has  been  provided  by  multiple- 
tenancy  operations  carried  out  in 
three  large  war  surplus  industrial 
buildings  in  Montreal,  Verdun,  Que., 
and  Toronto. 

In  making  this  announcement 
War  Assets  Corporation  disclosed 
that  leases  are  being  granted  pri¬ 
marily  on  the  basis  of  new  jobs 
created:  other  deciding  factors  are 
production  for  export,  and  utiliza- 
tic)n  of  floor  space. 

High  demand  continues  for  mul¬ 
tiple-tenancy  industrial  accommo¬ 
dation  with  up  to  100  phone  cails  a 
day  being  received  in  the  Lands  and 
Buildings  Department  of  War 
Assets.  This  system,  it  will  be  re¬ 
membered,  saw  its  inception  in  the 
early  postwar  days,  when  industrial 
space  was  scarce  and  in  great  de¬ 
mand. 

Smooth  Functioning  Aim 

One  of  War  Assets’  objectives  in 
multiple-tenancy  operations  is  to 
assure  smooth  functioning  of  tenant 
industries.  The  former  D.I.L.  Mont¬ 
real  Works,  now  known  as  the  Crown 
Industrial  Building,  on  St.  Law¬ 
rence  Boulevard,  latest  of  W.A.C.’s 
multiple-tenancy,  projects,  shows 
how  the  plan  works  out.  About 
2,000  workers  are  employed  there. 

The  St.  Lawrence  Boulevard  unit 
stands  on  a  100-acre  plot,  served 
by  a  railway  siding.  Curving  roads 
connect  the  scattered  buildings  and 
broad  straight  avenues  lead  into  and 
through  the  property.  The  Cor¬ 
poration  maintains  the  roads  and 
keeps  them  free  of  snow  in  winter 
to  enable  motor  vehicles  to  make 
deliveries  to  the  26  bustling  tenant 
factories  at  all  seasons.  It  also 
bears  the  cost  of  keeping  the  rail¬ 
way  siding  clear  of  snow. 

Acres  of  floor  space  must  be  ser¬ 
viced,  live  steam  supplied  from  the 
power  plant  on  the  property,  and 
electric  power  tapped  from  a  main 
source.  Steam  is  an  important 
factor  in  the  operations  of  many  of 
the  tenant  industries,  and  the  man¬ 
agement  of  the  power  plant  requires 
24-hour  service. 

A  wide  range  of  industrial  enter¬ 
prise  is  found  in  the  Crown  Indus¬ 
trial  Building:  Aluminum  baby  car¬ 
riages,  chenille  bedspreads,  bus  and 
auto  bodies,  ladies  shoes  and  alu¬ 
minum  household  goods,  are  manu¬ 
factured;  pianos,  organs  and  radios 
repaired;  lubricating  oil  blended  and 
canned;  advertising  display  mount¬ 
ed,  die-cut  and  finished.  Angora 
yarn  is  spun  and  manufactured  from 
raw  wool,  plywood  products  are 
molded;  textiles,  picture  frames  and 
mirrors,  novelty  quilting  and  ribbon 
fabric,  ladies  corsets,  skiis  and  ac¬ 
cessories  are  manufactured;  woollen 
scarves  and  sweaters  are  hand- 
blocked  by  a  silk  screen  process. 
One  wing  houses  manufacturers  of 
electrical  appliances,  men’s  clothes, 
knitted  goods  and  a  cafeteria.  The 
cafeteria  is  rented  to  a  catering  firm 
and  is  equipped  to  take  care  of  all 
the  employees  in  the  building. 

Near  the  power  plant  a  brand- 
new  industry,  a  dry  kiln,  has  built 
a  steam  pipe  to  the  power  plant  for 
drying  green  wood.  Another  plant 
makes  insulating  blocks  for  build¬ 
ing  purposes  out  of  a  special  type  of 
grass. 

Present  manufacturing  space 
leased  for  industrial  purposes  is 
252,592  square  feet  out  of  a  total 
413,837  sq.  ft.  The  balance  is  given 
over  to  a  Veterans’  Rehabilitation 
Centre,  which  occupies  temporary 
wooden  buildings,  and  a  War  Assets 
warehouse. 


R.  C.  BERKINSHAW,  the  new 
president  of  the  Canadian  Manufac¬ 
turers’  Association,  is  vice-president 
and  general  manager  of  the  Good¬ 
year  Tire  &  Rubber  Company  of 
Canada,  Limited. 


N.  A.  HESLER,  elected  first  vice- 
president  of  the  Canadian  Manufac¬ 
turers’  Association,  is  president  and 
managing  director  of  Enamel  and 
Heating  Products,  Limited,  Sack- 
ville,  N.B. 


The  Canadian  Delegation  in  Lon¬ 
don,  together  with  the  C.M.A. 
representatives  accomplished  con¬ 
siderable  missionary  work  among 
the  other  Empire  delegates  in  re¬ 
gard  to  the  necessity  for  correction 
of  U.S.  customs  malpractices  before 
tariff  concessions  offered  by  them 
could  be  properly  evaluateci.  They 
took  the  lead  in  exposing  the  man¬ 
ner  in  which  apparent  tariff  con¬ 
cessions  granted  by  the  U.S.  could 
be  subsequently  nullified  by  oper¬ 
ation  of  non-tariff  barriers  of 
various  descriptions  imposed  by  the 
Customs  officials  of  that  country 
at  the  individual  ports  of  entry. 

In  London  your  representatives 
were  con.sulted  by  senior  officials 
of  the  Canadian  Delegation  with 
particular  reference  to  certain 
proposed  articles  in  the  I.T.O. 
Charter  which  Canadian  officials 
were  anxious  to  promote.  Particular 
reference  may  be  made  to  the 
valuation  for  duty  provisions  con¬ 
tained  in  the  proposed  Charter.  The 
Canadian  proposal  was  discu.ssed 
with  your  representatives  who  of¬ 
fered  a  counter-proposal  which  was 
subsequently  used  in  discussions  in 
the  Conference  Meetings. 

When  the  London  Conference 
concluded  it  was  apparent  that  sub¬ 
stantial  agreement  had  been  reach¬ 
ed  on  the  principal  topics  to  be 
discussed  at  Geneva. 

During  their  stay  in  London  your 
representatives  held  a  number  of 
meetings  with  firms  and  branches 
representing  Canadian  manufac¬ 
turers  exporting  to  the  United 
Kingdom.  These  meetings  were 
held  under  the  able  sponsorship  of 
the  Canadian  Chamber  of  Com¬ 
merce  in  Great  Britain,  which  body 
represents  the  Canadian  Manufac¬ 
turers’  Association  in  the  old  coun¬ 
try,  and  were  of  considerable  value 
in  bringing  to  light  problems  ex-, 
perienced  by  Canadian  manufac¬ 
turers  in  marketing  their  products 
in  the  United  Kingdom. 


Insecticide  Units  Projected  at 
Hamilton  and  Windsor  to 
Round  Out  Program 


W.  C.  Pitfield  &  Co, 
Sells  300,000  Shares 
Price  $5.7. > 


Announcement  is  made  by  Can¬ 
adian  Industries  Ltd.  of  plans  for 
erection  of  a  plant  at  Hamilton, 
Ont.,  for  the  manufacture  of  DDT. 

At  the  same  time,  the  company 
announced  plans  for  the  construc¬ 
tion  of  a  plant  at  Windsor.  Ont., 
for  the  production  of  monochloro¬ 
benzene  and  paradichlorobenzene, 
the  former  being  one  of  the  major 
raw  materials  required  for  the 
manufacture  of  DDT. 

Another  important  insecticide, 
benzene  hexachloride,  is  already 
being  manufactured  by  C-I-L.  On 
the  basi.s  of  tests  made  in  Britain 
P.nd  on  this  continent  B.H.C.,  as  it 
is  commonly  called,  offers  some 
promise  as  an  outstanding  in¬ 
secticide,  according  to  the  announ¬ 
cement.  This  chemical,  which  com¬ 
plements  DDT,  is  more  effective  in 
certain  fields  of  application  and  its 
rate  of  production  in  Canada  is  to 
be  increased  appreciably  in  the 
near  future. 

Already  underway  at  Hamilton, 
Ont.,  is  the  construction  of  a  mod¬ 
ern  pesticides  grinding,  formulating 
the  packaging  plant. 

The.se  projects  implement  to  a 
degree  the  company’s  program  to 
manufacture  in  Canada  the  basic 
ingredients  required  to  produce  a 
complete  line  of  agricultural  chemi¬ 
cal  products,  which  includes  insec¬ 
ticides,  fungicides,  seed  disinfec¬ 
tants,  and  weed-killers,  according 
to  the  announcement. 


lal  !  New  is.sue  of  New  Brunswick  Oil-  Break-up' Delaved 

.  fields  Limited,  oOO.OOO  common  explained  that  cold  weather 

•ks  shares  of  no  par  value,  offering  of  fjeiayed  the  spring  break-up  this 
;n-  i  which  was  recently  announced  by 

lat  W.  C.  Pitfield  &  Company  Limited,  “East  of  the  Rockies,  driving  op- 
in  was  quickly  taken  up  by  the  public,  orations  are  about  three  weeks 
sa-  it_  KS  reported.  Offering  price  was  igter  than  normal.  Heavy  snow  last 
sts  $5.75  per  share.  I  winter,  unusual  spring  rains  and 

all  The  Company  wa.s  incorporated  the  delayed  break-up  have  increased 
under  the  laws  of  the  Province  of  the  volume  of  the  stream  flow, 
ia-  New  Brusnwick  by  Letters  Patent  Some  rivers  are  at  all-time  record 
‘lu  dated  June  28th,  1946  to  acquire  all  high  levels  and  have  spread  over 
of  the  assets  (except  cash,  seciiri-  the  countryside.  In  some  areas  the 
ties  and  acounts  receivable)  of  New  waters  are  still  rising." 

Bruswick  Gas  &  Oilfields  Limited,  I  Mr.  Fowler  said  that  in  the  latter 
which  has  been  in  successful  opera-  areas  it  frequently  has  been  impos- 
I  tion  since  1907.  |  sible  to  put  the  wood  in  the 

The  assets  which  the  company  streams,  lest  it  be  left  beached  on 
has  acquired  consist  of  certain  the  farms  and  in  the  bush  when 
rights  under  a  lea.se  granted  bv  the  the  waters  recede. 

Crown  to  all  natural  gas  and  oil  He  added  that  in  some  areas 
yj  which  may  exist  below  the  ground  power  supplies  have  been  inter- 
in  an  area  of  approximately  ten  nipted  and  roads  are  impassible  for 
thoustand  square  miles  in  the  Pro-  i  the  mov’ement  of  wood  by  trucks. 
Vince  of  New  Bruswick;  other  con- 1 
'  tracts  and  leases,  existing  gas  and  April  Fish  Landings 

oil  wells;  and  real  estate,  buildings,  I  Higher  By  30  P.  Cent 

,pg  I  plant,  machinery  and  other  proper-  - 

;s-  owned  by  New  Brunswick  Gas  Ottawa.  —  Landings  of  sea  and 
&  Oilfields  Limited  in  New  Bruns-  .shellfish  in  Canada  during  April 
wick.  amounted  to  27,482,900  pounds,  a 

I  Business  of  the  company  consist  decre.ase  of  11,901,100  pounds,  or 
ed  principally  of  the  production  and  30.2  per  cent  from  the  March  figure, 
in-  sale  of  natural  gas  to  the  City  of  according  to  figures  released  by  the 
by  Moncton,  N.B,  'The  company  will  Dominion  Bureau  of  Statistics.  Ex- 
ng  drill  for  additional  productive  gas  cept  for  sardines,  all  varieties  in 
to  wells.  In  addition,  oil  will  be  pro-  the  Atlantic  provinces  registered  in- 
on  duced  by  the  company.  creases,  whereas  British  Columbia 

di- 1  The  company  also  has  entered  reported  a  decrease  of  30.2  per  cent 
:r-  I  into  an  agreement  with  Shell  Ex-  from  the  March  catch.  Cumulative 
he  ploration  New  Brunswic’  Limited  landings  during  the  first  four 
iff  a  wholly  owned  subsidiary  of  Shell  months  of  this  year  were  172,877,- 
m.  Company  of  Canada,  under  which  200  pounds,  an  increase  of  12,3  "O,- 
'O-  the  latter  in  consideration  of  the  over  the  similar  period 

(f-  (payment  to  the  company  of  $300,-  . 

I  000,  is  to  be  grantee’  a  sublease  of  .  Landings  in  the  sea-fishing  prov- 
_lthe  oil  and  gas  right  to  approxi-  "’ere:  Prince  Edward 

mately  one-half  of  the  area  covered  pounds.  Nova  ..cotia, 

by  The  Crown  lease,  excluding  that 

portion  of  Hillsborough  Parish  lying  con'coo  \  9°,*' 

west  of  the  Petitcodiac  River  which  5.580,600  Cumulative  totals 

covers  an  area  of  approximately  for  the  four  month.Mn  pound.s  with 

PJO  souare  miles  and  which  includes  1946  figures  in  parentheses, 

,  l-u  square  miles,  anu  \\  men  inciuaes  Edward  Island,  626,- 

_  the  present  developed  area  of  ap-  200  (1,062,100):  Nova  Scotia,  26,- 

n- '  938,900  (66,867,200);  New  Bruns- 

the  Stony  Creek  Field.  I  wick,  20,265,000  (14,642,100);  Que¬ 

bec,  453,700  (773,400):  British  Col¬ 
umbia,  124,,593,400  (77,402,300). 


home  consumption,  is  itself  one  of 
policy.  But  that  policy  wa.s  dictated 
firstly  b.v  the  consideration  that  ) 
South  Africa  wants  to  be  something 
more  than  a  mining  camp  and  by 
the  fact  that  we  could  find  em- 
plo.vment  for  all  the  cla.sses  of  our 
varied  and  motley  population  only 
by  developing  that  group. 

“Some  measures  of  protection  of 
industries  has  therefore  in  the  past 
and  must  in  the  future  continue  to 
find  a  place  in  our  scheme  of  things. 
It  is  our  view  that  the  highly 
developed  industrial  countries  would 
derive  more  benefit  from  the  in¬ 
crease  in  the  production  of  income 
from  particular  types  of  protected 
industries  in  under-developed  coun¬ 
tries  than  they  would  secure  if  j 
they  had  complete  freedom  of  ac¬ 
cess  to  the  markets  of  such  un¬ 
developed  countries,  for  lack  of  op¬ 
portunity  the  latter  must  inevitably  j 
remain  poor  and  therefore  bad 
markets.  I 

“In  our  case  therefore  we  are  ' 
following  a  policy  of  developing  the  ' 
country  as  a  composite  whole  and 
we  suggest  that  the  development 
of  the  economic  resources  of  the 
world  as  a  composite  whole  might 


Ottawa  Plans  Second 

Canada  Savings  Issue 


The  United  Nations  Preparatory 
Committee  on  Trade  and  Employ¬ 
ment  opened  its  2nd  Conference 


Ottawa.  —  The  Federal  Govern¬ 
ment  has  decided  to  offer  a  second 
series  of  Canada  Savings  Bonds  in 
the  fall  of  this  year  to  encourage 
and  aid  individual  savings  projects, 
but  the  details  have  not  as  yet  been 
completed  and  will  be  announced 
later,  it  was  discussed  in  the  House 
of  Commons. 

The  announcement  came  in  the 
form  of  an  answer  to  a  question 
placed  on  the  order  paper  by  Thomas 
Reid,  (Lib.),  New  Westminster. 

The  government's  reply  stated 
that  the  question  of  a  second  bond 
series  as  a  continuation  of  similar 
offerings  last  year  and  of  the  Vic¬ 
tory  Loans  during'  earlier  periods, 
had  been  under  consideration  for 
some  time. 


Price  Big  Factor  in  Foreign  Trade 


Cost  of  Production  a  Problem  for  Both  Employer  and  Employee 

By  H.  S.  TOBIN5  President,  Canadian  Manufacturers  Association  in  Address  to  76tli  Annual  Meeting 


Canadian  manufacturers,  during 
and  since  the  war,  have  fully  re¬ 
alized  the  vital  importance  of  pro¬ 
duction.  The  output  of  Canadian 
factories  was  more  than  doubled  in 
order  to  provide  for  the  needs  of 
the  armed  services  and  the  civil 
population,  not  only  of  Canada,  but 
also  of  allied  countries.  At  the  end 
of  hostilities,  all  the  knowledge,  all 
the  experience  of  management,  all 
the  skill  and  capacity  of  over  a 
million  employees  and  all  the  equip¬ 
ment  and  machinery  of  a  vast,  war- 
were 


MANITOBA  POPULATION  OFF 


The  population  of  Manitoba  on 
June  1,  1946,  was  726,923  according 
to  final  figures  released  by  the  Do¬ 
minion  Bureau  of  Stati.^tics  on  the 
basis  of  the  1946  census  of  the 
Prairie  Provinces.  This  figure  is  a 


GENERAL  THEATRE 
CALLS  BONDS 


Service  Bureau  Outlines 
Montreal  Borough  System 


expanded  industrial  system 
available  to  change  over  to  peace¬ 
time  conditions,  in  order  to  supply 
speedily,  products  for  home  and 
foreign  demands. 

The  world  has  been  crying  out 
for  goods, 
market.  ] 

Canada’s 

output  was  vastly 
diversified. 

tan  districta  have  some  homologated  metals 
and  executed  as  and  when  expedient,  manufactured  in  the 
(2)  Take  charge,  co-ordinate  and  Machine 
carry  out  all  metropolitan  services, '  plastics,  radar, 
including:  (a)  Construction  ‘ 

maintenance  of  trunk  highways; 
construction  and  maintenance 
trunk  sewers;  (c)  water 
(4)  fire  and  protection  anii  its  the 
means;  (e)  transportation;  (f)  hos¬ 
pital  and  public  relief; 


An  interesting  stud.v  of  the  bor¬ 
ough  plan  of  municipal  government 
an(i  its  application  to  the  City  of 
Montreal  is  to  be  found  in  a  40- 
page  brochure  just  issued  by  the 
Municipal  Service  Bureau. 

In  the  introduction  Bureau  Direc¬ 
tor  Frederick  Wright  says  in  part; 

“In  presenting  this  brochure  to 
the  public  it  is  with  the  hope  that 
its  contents  will  be  of  some  value 
in  promoting  the  cause  of  the  bor¬ 
ough  system  of  government,  as  a 
means  of  consolidating  the  whole 
district  of  Greater  Montreal.’’ 

Views  and  experiences  of  various 
officials  in  civic  government  and 
public  service  organizations  are  pre¬ 
sented  in  the  brochure,  which  fea¬ 
tures  among  other  articles  a  fairly 
comprehensive  outline  of  the  bor- 
oug  system,  which  is  described  as 
“a  federation  of  adjoining  and  near¬ 
by  municipalities,  formed  with  a 
view  to  ensure:  * 

(1)  The  co-ordination  of  metro¬ 
politan  and  interurban  services, 
such  as  fire  and  police  protection, 
public  health,  town  planning,  ' 
through  streets,  etc.  (2)  Sound 
and  economical  financing  for  the , 
metropolitan  area  as  a  whole,  and 
its  constituent  boroughs.  (3)  The 
preservation  of  borough  autonomy 
so  far  as  local  administration  is 
concerned.  (4)  The  building  up  of 
civic  pride  and  individual  respon¬ 
sibility  amongst  the  citizens. 

Division  of  Duties  j 

As  applied  to  Montreal,  the  study 
continues,  public  affairs  would  be  | 
administered  by  the  following  bo¬ 
dies: 

(1)  Borough  Councils,  which 
would  devote  their  energies  to  local 
or  borough  services.  (2)  A  Metro¬ 
politan  Council,  which,  free  from  ; 
the  overwhelming  details  of  local 
administration,  could  concentrate 


T4,  u  u  ,  luss  oi  iiiaiKetd,  aiiu  uepiessioii  wiii 

i.  It  has  been  a  sellers  follow.  since  VJ-Day,  the  attitude  of  gov- 

During  the  six  'W'ar  yeap,  "  at  at  at  ernmental  authorities  would  appear 

capacity  for  industrial  *  to  be  to  continue  forms  of  taxa- 

increased  and  ;  A  tremendou.s  amount  of  well  or-  tion  which  originated  in  wartime 
New ’plants  produced  ganized  and  enthusiastic  propagan-  conditions,  and  which,  if  persisted 
and  alloys  not  previously  da  has  created  a  popular  but  en-  result  eventually  in  defeat- 

Dominion.  tirely  false  impression  of  the  so-  ing-  efforts  of  manufacturers  to 

tools,  synthetic  rubber,  called  capitalistic  system  and  of  the  .  produce  in  quantities  at  a  price  that 

- -  precision  instru-  right  to  work.  It  should  now  be  ^ill  enable  Canadian  goods  to  be 

and  I  ments,  textiles,  and  a  host  of  other  clear  that  the  majority  of  leaders '  gold  in  foreign  markets  or,  alter- 

(b)  (goods  were  turned  out  in  a  frac-  in  industry  in  this  country,  the  home  ,  natively,  to  be  sold  at  a  price  in 

!  of  ^  tion  of  the  time  previously  required  of  opportunity,  began  life  as  wage  I  domestic  markets  which  the  gen- 

supply:  :  for  their  manufacture.  But  since  ,  earners;  that  many  employers  were  grai  public  can  afford  to  pay. 

war  s  end,  ev'en  in  many  of ,  once  artisans,  who,  under  a  system  The  principle  of  imposing  various 

those  plants  which  have  already  which  permitted  a  free  choice,  were  form.s  of  income  taxes  on  the  earn- 

(g)  metro-  been  streamlined  with  modern  ma- [  able  to  start  in  a  small  way  with  jngs  of  a  company,  then  of  follow- 

politan  police;  loan  authorization  chinery  for  the  expeditious  manufac-  their  modest  savings  and  work  up  jng  through  and  imposing  them 

of  constituent  boroughs,  if  deemed  tiire  of  essential  goods,  the  rate  of  their  own  businesses  to  a  point  I  again  on  dividends  in  the  hands  of 

advisable;  (h)  investigation  of  bor-  man-hour  production  has  actually  where  they  are  now  among  1  that  company's  shareholders,  is 

ough’s  sinking  funds:  (i)  control  of  declined.  This  condition  naturally  largest  industries.  These  men  are  economically  unsound.  If  insisted 

defualting  constituent  municipali-  results  in  higher  prices.  Shortages  ncit  the  enemies  of  labour  but  its  on,  it  will  eventually  defeat  the  pur- 

ties’  budgets.  j  continue  to  occur  and  even  con-  friends.  We  all  realize  it,  but  what  pose  for  which  it  was  intended. 

Advantages  Cited  sumer  goods  are  difficult  to  obtain,  have  we  done  to  bring  all  our  fel-  How  can  capital  be  found  for  new 

Some  advantages  claimed  for  the  ^  wonder  if  it  is  realized  that  three  low-citizens  to  that  realization?  It  enterprises  or  for  expansion  of  old 

borough  system  in  Montreal  are  as  eight  people  in  Canada  de-  must  not  be  forgotten  that  produc-  industries  if  there  be  practically 

follows:  Assured  sound  government:  their  livelihood  directly  on  mg  for  the  home  market  alone  rnay  nothing  lefr  of  earning.^  in  the  hands 

stabilized  property  values-  econ-  Foreign  Trade.  In  some  Provinces,  provide  the  means  of  livelihood;  but  of  the  many  shareholders  from 

omical  administration  of  public  fin-  the  raUo  is  as  high  as  sixty  per  a  high  standard  of  living  can  only 

o  cent.  How  can  we  expect  to  export  be  attained  if  home  markets  be 

ance  build  g  P  ,-„ar-hino  goods  and  to  be  paid  for  them  expanded  into  foreign  markets.  Can- 

spirit;  best  town  planning  machine-  consumers  in  other  coun-  ada  must  produce  first  for  Can- 

ry:  assured  civic  departmental  ef- 

ficiency:  elimination  of  public  expect  to  hold  the  "ot  spell  prosperity  -  a  surplus 

waste,  equal  opportunity  for  g-ood  \  *  expect  lo  noia  ine  .  ^  nrnHnrprf  fnr  fnrpio-n  mar- 

oil  Miiini  markcts  that  vve  can  win  under  oe  proaucea  lor  loreign  mar- 

administration  afforded  all  mum-  p^gg^^j.  conditions  when  other  coun-  before  full  employment  can  be 

cipaiiues.  _  recovering  from  the  scars  of  reached.  Itisonlyasmallminority 

f.Il.  c  H  t  ^  wars  once  more  come  into  competi-  employees, 

“The  fundamental  principle  of  the  prepared  to  undersell  views,  . 

Borough  System  of  governrnent  is  ^g,  .cimply  must  be  realized  ployers  which  is  bia.sed  in  its  ap- 

local  autonomy,  and  as  such  it  is  employment  is  wrapped  up  in  '' 

essentially  democratic  in  character,  poreign  Trade.  I  '■  ■  •  • 

Applied  to  a  large  metropolitan  area  - 

like  Greater  Montreal  —  with  its 
varied  interests  and  its  cosmopoli¬ 
tanism  -  -  it  cannot  help  but  be  ef¬ 
fective  in  welding  the  many  fac¬ 
tors  that  go  in  the  making  of  a  the  index  rose  to  i73.’7r  Both 
great  city,  because  under  such  a  ployees  and  employers  must 
sTOtem  every  community  interest  brought  to  a  realization  of  the 
will  have  a  real  voice  in  its  gov 
ernment.' 


N.H.B.  Deficit  $4.5  Million: 


To  Revise  Port  Charges? 


Ottawa. 


penses  were  $6,466,000,  showing  a 
decrease  of  $384,000  or  six  per  cent; 
after  charging  interest  and  reserve 
for  replacements,  operations  for 
1946  resulted  in  a  net  income  deficit 
of  $4,558,000,  as  compared  with  $3,- 
088,000  in  1945.  The  report  pointed 
out  that  the  “deficit  figure  does 
not  reflect  the  reduction  in  interest 
charges  on  harbor  debt  authorized 
by  the  Government,  effective  Feb. 
1.  Under  the  new  rate  of  3-1  per 
cent  per  annum,  interest  charges  on 
the  present  debt  will  be  about  $2,- 
000,000  less  than  in  1946." 

In  1946,  $570,000  was  expended 
on  capital  account,  including  re¬ 
placement  of  properties.  On  all  ac¬ 
counts  the  board  drew  a  total  of 
51,285,000  from  the  Dominion 
Treasury,  and  paid  $3,054,000  into 
the  treasury,  including  $2,750,000 
lor  interest  on  advances. 

The  board  pointed  out  that  “high¬ 
er  costs  of  operation  due  to  in¬ 
creased  wages  and  prices  of  mater¬ 
ials  are  affecting  net  earnings”; 
that  services  are  rendered  for  the 
most  part  under  tariffs  that  have 
been  in  effect,  without  change,  since 
before  the  war,  and  in  some  cases 
quite  a  few  years  prior  to  the  war, 
and  that  the  operations  of  such 
facilities  as  grain  elevators,  ter¬ 
minal  railways,  cold  storage  ware¬ 
houses.  and  shore  and  floating 
equipment  were  particularly  af- 


-  lished  an  enviable  reputation  at 

which  is  extreme  in  home  and  abroad.  How  are  such 

only  the  fringe  of  em-  busines;-:es  to  continue  and,  inciden- 

— . .  - . -  —  _ .......  -  -  .  tally,  to  produce  an  annual  revenue, 

that  employment  is  wrapped  up  in  Proach  to  the  solution  of  labour  by  way  of  income  tax,  to  the  Gov- 
Foreign  Trade.  I  will  give  but  two  Problems.  It  is  the  desire  of  em-  ernment  if,  eventually,  as  the  re¬ 
examples;  In  1932,  when  our  Foreign  ployers  that  their  employees  shall  guj^  of  one  or  two  deaths  their  very 
Trade  was  valued  at  $951  million,  have  their  wages;  have  security  in  lifeblood,  the  canital  on  which  their 
the  index  of  employment  in  Canada  their  jobs;  have  security  for  their  operation  depends,  disappears  in  the 
—  ;ign  families  when  the  bread-winner  is  payment  of  succession  (duties?  The 
lion,  incapacitated:  and  security  in  their  gob.se  that  laid  the  ^o’den  egg. 
em-  ®se.  Employers  expect  in  re-  which  taxation  squeezed  out,  is  no 
be  turn  that  employees  will  give  a  fair  longer  a  live  asset  to  either  the 

im-  day’s  work  for  a  fair  day’s  pay.  estate  of  its  late  owner  or  to  the 

portance  of  Foreign  Trade  to  con-  It  is  only  by  mutual  understand-  government  responsible  for  its  un- 
tinuous  employment  and  to  the  ing  of  conditions,  confidence  and  timely  demise. 


J. 


« 
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COALITION  IN  R  f  sr™"' 

•'*  A'*  V»  The  nremier  nlsn  rnnHe  it  elepr  Doublfitl  SinCi 


IS  LIVING  FORCE 
DECURES  ASCOMB 


The  premier  also  made  it  clear 
I  that  he  had  not  tried  to  sell  the  rail- 
I  way.  He  mentioned  that  several 
(  offers  had  been  made  for  the  P.G.E., 
!  but  all  of  them  were  from  parties 


Doubled  Since  1939 

i  - 

Toronto  —  Crown  Life  Insurance 
i  Co.,  has  now  more  than  $500,000,- 


founding  of  a  company  whose  g:rant  i 
has  never  been  equalled  inside  the 
boundi  of  fact  and  geography.  In 
1668  Chouart  des  Oroseilllers  sailed  j 
the  “Nonsuch”  into  the  mouth  of : 
a  great  river  flowing  into  James  j 
Bay  and  established  a  sea  route  di- 


that  expected  large  land  grants  to  i  force,  according  meetly  to  the  fabulous  fur  trade  of 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

W.  R.  Monteith  has  been  appoint- 


Is  Threat  of  Radical 
Forces 


VLi\/LAlVLJ  nOKjVmD  I  be  thrown  in  as  an  extra  induce- '  official  information.  North-West.  Unable  to  return  !  ed  an  assistant  manager  of  The  | 

I  ment.  Mr.  Hart  believes  that  the  Since  September,  1939,  the  com-  to  England  that  year,  the  ship’s  ^  Bank  of  Nova  Scotia  at  Montreal. 

■  I  P.G.E.  is  a  sound  enough  proposi-  pany’s  business  has  more  than  ■  company  built  a  rude  fort  and  call- [  A.  E.  Rafuse  has  been  made  an 

SE-J’S  It  Will  SO  Long  as  There  '•  ^*on  to  stand  on  its  own  feet  and,  doubled  and  about  half  of  this  in-  ed  it  Fort  Charles,  The  mural  shows  :  assistant  accountant  at  Ottawa. 

le  ThpMf  f  B  I  anyway,  he’s  not  interested  in  trans-  crease,  it  is  stated,  has  occurred  in  des  Groseilliers  trading  with  the  j  - 

IS  xnreai  Oi  ivaaicai  ferring  ownership  at  this  time.  '  the  two  years  since  V-E  Day.  Cree  Indians  who  visited  the  fort  to  CANADIAN  BANK  OF 

Forces  ;  exchange  their  furs  for  knives,  |  COMMERCE 

_  '  =  I  hatchets,  iron  pots  and  the  like.  On  |  x.  E.  Salter,  formerly  accountant 

QICTtflirir  A-V'T  O'TA'Tinwir'vrr  lAT  1  A  •  ■»  I  the  strength  of  this  succes-sful  jour-  of  The  Guardian  Bank  of  Commerce 

SXixXCiiflJliiM  f\.|  .A  flTO  IM  ilTl  ney.  Prince  Rupert  and  17  associates  at  Calgary,  becomes  manager  at 

-  l^drV  A  wCilVo  All  I  obtained  an  incorporation  of  the  South  Edmonton,  Alta. 

(Special  Correspondence)  _  |  Governor  and  Company  of  Adven-  M.  Steele,  an  audit  officer  in 

Vancouver.  —  British  Columbia’s  I  A  trading  into  Hudson  Bay.  the  department  of  the  superinten- 

finance  minister,  Hon.  Herbert  Ans-  ^^UllCllL  Ji^^/£lllo  A»JniQ  |JPl/ol  LD  :  "Jacques  CartieF’,  the  final  mural,  dent  of  Manitoba  and  Saskatchewan 

comb,  has  made  a  speech  of  con-  j  i  illustrates  the  moment  when,  on  branches  at  Winnipeg,  goes  to  Re- 

siderable  political  significance.  He  ,  -  '  August  I4th,  1534  at  Gaspe  Penin-  gina,  as  assistant  manager. 

declared  that,  so  far  as  he  was  con-  Further  new  peaks  for  savings  i  last  year  and,  after  deducting  in-  sula,  the  intrepid  explorer  erected  n.  G.  McQuarrie,  formerly  man- 
cerned,  coalition  was  a  living  force  deposits  and  commercial  loans  as  at  j  terbank  items  of  $271,931,551,  net  ■  a  great  thirty  foot  wooden  cross  ager  at  Commercial  Drive,  Vancou- 
in  the  west  coast  province  and  that  30th  last  are  shown  in  latest  liabilities  amounted  to  $7,083,393,-  and  pronounced  a  benediction  as  he  j  ver,  has  been  given  the  same  post  | 

it  would  continue  to  be  so  while  chartered  bank  statement  from  Ot-  894.  First  line  reserves,  at  $1,084,-  claimed  for  France  this  fertile  land,  i  at  Fraser  Street  and  46th  St.,  in  the 
there  existed  a  threat  of  C.C.F.  or  t*^wa.  j  255,954,  were  about  $24  million  low-  His  followers  kneel  and  cross  them- 1  same  city. 

Communist  power.  '  Savings  deposits  at  $3,637,279,010  ,  er  than  at  end  of  March  and  were  selves,  while  some  Indians  look  on  j  _ 

Mr.  Anscomb  evidently  intended  shown  higher  by  about  $18  mil-  at  a  ratio  of  15.02  per  cent  to  first  in  awe  at  this  manifestation  of  the  ROYAL  BANK  OF  CANADA 
that  his  speech  =hould  be  interpret-  figure  at  end  of  March  line  reserves  as  compared  with  15.73  ,  white  man’s  devotion  to  his  Great  |  a.  E  Hockley  manager  of  The 

ed  as  a  denial  of  the  manv  stories  I  compared  with  April  30th  per  cent.  I  White  Father.  In  the  background  ^  Royal  Bank  of  ’canada  at  Owen  | 

recently  current  to  the  effect  that  expansion  of  nearly  Security  holdings  amounted  to  Cartier’s  ship,  the  "Grand  Hermine,”  Sound,  Ont.,  has  been  given  the  same 

the  coalition  government  which  has  !  ,  Demand  deposits,  in- 1  $4,348,541,730  and  showed  increases  lies  at  anchor.  post  at  Leaside,  Ont. 

held  office  in  British  Columbia  since  deposits  in  currencies  other  i  over  previous  months  figures  of  i  - - — - -  Palfrey,  formerly  securitie.s  i 


Good  Companions 


SIGNIFICAN^STATEMENT  PcakS  Agalll  SHoWll  III 

I": Current  Loans  And  Deposits: 

comb,  has  made  a  speech  of  con-  ’  *  ' 

siderable  political  significance.  He 
declared  that,  so  far  as  he  was  con- 


held  office  in  British  Columbia  since 


post  at  Leaside,  Ont.  I 

. . .  ...  _ _  _ _ _  -  .  -  I  J.  E.  Palfrey,  formerly  securitie.s  i 

early  in  the  war  years  was  on  the  ^•^odnted  to  $2,25’7,-  $109.4  million  and  over  same  month  I  custodian  at  Windsor,  N.S.,  goes  to 

verge  of  disruption.  331,014  and  increased  by  $163.6  mil-  last  year  of  $136  million.  Call  loans  SurVSV  ShoWS  Life  ^  Barrington  Passage,  N.S.,  as  man- 

Mr  Anscomb’s  denial  is  interest-  previous  month  but  were  in  Canada  at  $97,016,271,  were  down  taiii,  ,  ■  ager. 

Ing  and  important  because  most  of ,  HP  ”"'7  $14,250  000  for  year;  $23.8  million  from  previous  month.  Insurance  Widely  Heidi  j.  j.  Resch,  accountant  at  Port 

the  stories  had  indicated  that  if '  Dominion  government  deposits  in-  and  $54.8  million  from  correspond- .  - - -  |  Arthur,  Ont.,  is  going  to  Erickson, 

there  was  to  be  cleavage  in  the  i  ing  month  of  last  year.  One  of  the  questions  asked  in  the  ■  Man. »  as  manager, 

ranks  of  the  coalition  those  respon- !  were  down  Commercial  loans  in  Canada  ag-  Canadian  Consumer  Survey  of  1947,  j  W.  R.  Cunning,  supervisor’s  dept, 

sible  would  be  former  Conservatives.  '  $67  million  from  previous  gregated  $1,581,155,036  at  end  of  recently  completed  by  Canadian  |  Calgary,  has  been  appointed  ac- 

Mr.  Anscomb,  of  course,  is  the  lead-  Provincial  deposits,  at  April  and  were  up  about  $74.2  mil-  Daily  Newspapers  Association  was:  !  countant  at  Jasper  Avenue  West, 

er  of  the  ex-Conservative  group  in  $133,910,696,  were  up  $61.7  million  j  lion  for  month  and  $467.4  million  “How  much  life  insurance  do  you !  Edmonton. 

the  legislature,  and  if  Mr.  Anscomb  carry?’’  .  |  T.  R.  McCullough,  formerly  ac- 

ia  p'oinp'  tn  fiirht  fnr  tbp  pnntiniinnnp  Total  liabilities,  at  $7,35o,325,445,  :  of  Canada,  at  $200,488,738,  were  jn  the  averae'e  of  60  cities  cov-  i  countant  at  Port  Dover.  Ont..  e-oes 


InSUrsneS  ^Vldely  Hcldl  j.  j  Resch,  accountant  at  Port 
■ - -  !  Arthur,  Ont.,  is  going  to  Erickson, 


OLD  CHUM 

The  Tobacco  of  Quality 


CUT  COARSE  FOR  PIPE  CUT  FINE  FOR  ROLLING  YOUR  OWN 


'  and  he  says  he  is  —  were  up  about  $166  million  from  pre-  $13.4  million  higher  for  month  and  e^ed  by  the  Survey,  it  was  found  |  in  the  same  capacity  to  Sarnia,  Ont.  .  ona  v  ^  c,  ^  , 

•t  much  hope  for  those  $505  I  $48.6  million  higher  for  year.  Com- ,  that  only  1.9  .per  cent  of  the  re-  L.  J.  N.  Riopel,  accountant  at  “j®  manager  at  205  Yonge ,  and  St.  Clair,  Toronto,  is  on  leave 


is  going  to  fight  for  the  continuance  j  H  , 

of  coalition  and  he  says  he  is  -  ;  '^®''®  ^166  million  from  pre-  $13.4  million  higher  for  r 

then  there  isn’t  much  hope  for  those  .  $505  I  $48.6  million  higher  for  y 

who  would  break  the  coalition  apart,  j  t*"®"  ®‘-  s®""®  timeparative  figures  herewith: 

Coalition  to  Continue  |  Apr.  .10,  ’47  Mar.  II,  '47  April  ,10,  '46 

One  of  the  most  often  repeated  ^  .TiRinTiPs  ^  *  * 

rumors  was  that  Premier  John  Hart ;  .  20  400,0.-, 8  20,r,«i,.loi  24,101,712 

would  soon  retire  and  enter  the  Can-  |  Deposit*— 


In  the  average  of  60  cities  cov-  1  countant  at  Port  Dover,  Ont.,  goes 


I  spondents  indicated  no  insurance.  Drummondvllle, 


would  be  a  return  to  party  politics  '  Provincial  . 

and  an  end  to  the  war-born  alliance  savhi«s  . 

between  the  two  old-line  parties.  Kiscwiicrc  than  in  Canada  . .  . 
Mr.  Anscomb's  statement  would  in-  it.v  Itanks  .Abroad  except  I'.K. 

dicate  that,  regardless  of  what  Pre- !  }  . 

mier  Hart  may  do,  the  coalition,  '  . 

form  will  continue.  i  Total  I.iabilities  . 

Mr.  Hart,  incidentally,  is  stiir  I-rss:  lntei  l)ank  Items  . 

keeping  everyone  guessing  as  to  his  !  v  t  i  ••  i  re 

own  political  future.  He  is  a  good  ■  reserves—  . 

hand  at  that,  and  few  British  Col-  '  r.oid  .  . 

Umbia  politicians  have  been  so  ef-  Notes  or  Hanks  of  Canada  .. 
fective  in  keeping  their  own  coun-  j  n  rieiVcv'^  t'-anaila 

sel.  When  he  gets  good  and  ready,  •  s'horr’l.oans  Abroad 

Mr.  Hart  will  no  doubt  make  his ;  v.  k.  Haiancr  . 

announcement,  but  his  public  utter- ,  R-ir  i>.v  Hanks  abroad  exci.  f.K. 
ances  would  give  the  general  im- '  t  t- 1  n  s  ■  • . 

pression  that  he  has  no  thought;  Ratio 

whatever  of  relinquishing  the  pre-  j  secand  reserve— 

miership.  i  S’ccnrilic.s  Held  . 

On  the  other  hand.  Mr.  Hart’s  !  . 

smiling  evasion  ha.--  not  put  aside  I  Total  Second  Reserve 
the  stories  that  he  will  soon  be  in  ,  loans— 
the  Senate,  and  if  that  comes  to  '  (;urient  Loans  in  Canada  .... 
pass  a  successor  to  the  premiership  | Covcrnmenis  i: 
will  have  to  be  found.  It  could  be  i  Ia,:,ns  to  Mnnicipalities,  etc.  .. 

that  Mr.  Anscomb’s  recent  speech  j  overdue  Loans  . 

was  a  straw  in  the  wind.  tit 

Although  an  ardent  coalitioni.st,  |  r*.,nUal'“  Account  . 

Mr.  Anscomb  is  also  a  Conservative,  ■  nest  Fund  .Account  . 

although  not  necessarily  a  Pro- - 

gressive-Conservative.  "We  have  al-  .x  - includes  deposits  in  curr 
ways  been  the  progressive  party  in  '  ■" 

Canada’,  he  declared.  "I  cannot  see  1 

why  we  so  recently  adopted  the  pre-  A  A  ¥  HPl, 
fix.  We  need  not  be  ashamed  of  ^ ^  JfJl 

our  record.  ' 

"During  the  war  years  because  ^ 

of  conditions  we  went  into  coalition,  j - 

In  the  interest  of  good  government  ■  The  bold  spirit  of  ei 


Total  Rcservi 
Ratio 


Spcurilic.s  Held  . 

Call  Loans  in  Canada 


Total  Second  Reserve 
LOANS- 


Total  T.oans 
I  Cunital  .Aecount 


Apr.  10,  ’17 

Mar.  11,  ’47 

April  ,10,  ’4(i 

.\pril  .10,  ’15 

$ 

$ 

* 

,  2n,tr>fl,n.'i8 

20,(’.81,.101 

24,10.1,712 

10,021,025 

.10,1,711,009 

41.',,ft2.‘,,n71 

150,.'.00,172 

219,011,109 

181.910,090 

137,323  1)84 

122,322,021 

1  12,11  1  748 

x2,2.'>7, .3.3  Kill  1 

x2,081,720.  l.'.O 

x2, 241,(810  425 

x2.1C0i,010,472 

1,0.17.279,010 

1  019..121,4.',2 

1,-217  508,1 19 

■2,711,070,12.'. 

789.2  l.‘.,.'i2t 

707,111.707 

772,140,211 

710,4,51,105 

98,1l.'>,.i:)7 

9.',„",7,',,704 

91, CIO,". 

51,170,7:10 

7,:rM.:!2.'>  i  t.'. 

7,!89,.',9,',,421 

0,850. :!59, 015 

fl,0,'.9,089,011 

271, 911, .■>.'■>1 

208„",90,1ol 

217,828,4,'.6 

210,120,089 

,  7,081,19:1,801 

6,020,999  072 

(i,012„'.1LIS9 

5,841,502,945 

11.704,102 

1 1,278,014 

11,9.'.5.I80 

11. 8-27, 015  i 

ir>l.821.l!)l 

147  281,087 

151,182,102 

i:i!i,(i92.nn2 

.542  ,10.".,.', 00 

510,202  779 

.5.'.5,801,fll8 

4 18,947, :i02 

101, 8.18, .'.81 

!H).7n8,r»02 

87,r.f.l  070 

95. .882.008 

79,010,8.'.,i 

81,.5.15,4n.1 

100,070,011 

100,820,011) 

9,101,001 

4  052,511 

952,77(1 

10,120,479  1 

1.', 1,890, 072 

2fl:i,:i51,709 

200,054.908 

'211,97(),.191  1 

l,00l,2.">.'.,9,'>l 

1,088,475  807 

1,121,981.010 

1,019,201,129  1 

.  11.02% 

15.71% 

17.01% 

17.44% 

4,1 18/.41. 7,10 

4,2,19,15(),I28 

4,212.508,919 

1,790  2.51,115 

97,010,271 

120,790  574 

151,820  110 

82.271.111  . 

4,4  t5,.'i58,ll01 

4,.1.'.9, 9 10,7(12 

4,19 1.:!89,298 

1,881,52,5, 189  j 

l..i8l,l'..i,0,10 

1,500,980  800 

1,11.1,79.5.707 

1,()22„51 0.008  ' 

200,488,7:18 

187,087,015 

151,808.2;!.'. 

121,5:10,505  ; 

.’•.,002,010 

0  .582,877 

10,7:!9,0I1 

0,070  :i(t7 

42,070,114 

41,851,091 

2fl,4('.2,il09 

18,2.55  457 

9,'.2,785 

911,070 

909,201 

1,205,027  i 

Atrr  in  >J7  xf,...  II  'i?  a.Triiin  •!«  in  ’i*.  Under  $1,000,  the  percentage  figure  transferred  to  Atwater  Ave.,  and  H.  A.  Ackerman,  accountant  at  - - - 

Apr.M,  47  Mai.. II,  47  AprH.io,  46  Apiilio,  i.i  ^  g.  $1,000  to  $5,000  it  was  Notre  Dame  St,  Montreal,  as  ac-  St  Clair  and  Christie  Sts.,  Toronto, 

’  55.4  per  cent;  $5,000  to  $10,000  the  countant.  has  been  promoted  to  manager  at  Manufactured  GaS 

2n,4nfl,n.-i8  20,r>«i,.l!)i  24,101,712  10,02 i,62,-i  figure  was  lk’7  per  cent  and  12.7  H.  M.  Badcock,  accountant  at  Avenue  Road  and  Fairlawn  in  the  Sales  Un  In  Marek 

10.1 711  r, no  41.-,  ftn  oTi  1-.0 -.on  172  2,.,  fit.) , on  i  per  cent  indicated  they  carried  $10,-  Montreal  Airport,  has  been  given  same  city.  Jaies  Up  in  fViarcn 

isi’.nio’.oiin  i;)7’i2:!’i>84  r22’i2'2’,02i  Tiiiii  iVis  ■  000  or  over.  the  same  post  at  Sherbrooke  and  E.  J.  Reid,  accountant  at  Sarnia, 

!,'2.-)7..iii,oi I  x2,08i,720. i.-.o  x2,24i,iKio  42.i  x2.ui8,o;jo,472  The  Survey  report  shows  these  Decarie,  Montreal.  Ont.,  has  been  made  acting  manager  Ottawa.  —  Sales  of  manufactured 

■’  -n-'iT^7c7  ’’’--1  i’ln'-li?  '^’-'i'll'i-'i’le-  figures  by  cities  and  by  city  aver-  J.  H.  Coulter,  assistant  account-  at  Blue  Water  branch  in  the  same  8^®®  hy  distributing  companies  in 

*!i8  .ill  i:)7  ^O.V:>7,-i'7()4  ’o.->o’vrT,i  \-.i’i7a’,7:!n  ^8®®  fo*"  fhe  five  economic  zones  of  ant,  St.  Thomas,  has  been  promoted  city.  March  were  2,187,868,000  cubic  feet 


of  absence  prior  to  retiring. 


has  been  promoted  to  manager  at  Manufactured  GaS 

Avenue  Road  and  Fairlawn  in  the  c  ■  ■■■Li  ■ 

same  city.  Sales  Up  In  Anarch 


I  E.  J.  Reid,  accountant  at  Sarnia,  I 
j  Ont.,  has  been  made  acting  manager 


Sales  of  manufactured 


Hew  York  Bankers  To  been  made  accountant  at  Bramp- 

AHeet  In  Quebec  City  r_  x.  Willlams,  assistant  account- 

-  ant  at  Van  Horne  and  Outremont, 

New  York.  —  Over  600  bankers  Outremont,  Que.,  is  to  be  account¬ 


ant,  St.  Thomas,  has  been  promoted  city.  March  were  2,187,868,000  cubic  feet 

to  accountant  at  Port  Dover,  Ont.  A.  H.  Stephenson,  accountant  at  compared  to  2,149,614,000  for  March 

J.  W.  Montgomery,  assistant  ac-  Market  branch,  Hamilton,  has  been  ycAT,  the  Dominion  Bureau  of 

countant  at  Fort  Erie  North,  has  given  the  same  post  at  Hamilton,  Statistics  reports.  Figures  for  the 

been  made  accountant  at  Bramp-  main  office,  and  E.  R.  Gilleland,  as-  fir-'t  three  months  this  year  were 

ton,  Ont.  sistant  accountant  at  M  a  r  k  e  1 1  6,896,330,000  cubic  feet,  compared 

R.  A.  Williams,  assistant  account-  branch,  has  been  made  accountant  6,630,390,000  last  year, 
ant  at  Van  Horne  and  Outremont,  there.  Natural  gas  sales  in  March  were 

Outremont,  Que.,  is  to  be  account-  W.  H.  B.  Burnham,  accountant  at  4.751,028,000  cubic  feet  as  against 
ant  at  Montreal  Airport.  Danforth  and  Dewhurst,  Toronto,  3,451,470,000  in  the  same  month  last 

-  goes  in  the  same  capacity  to  St.  cumulative  sales  showed 

BANK  OF  MONTREAL  Clair  and  Christie  in  the  same  city,  ®  corresponding  increase,  this  year’s 


’in’i2(l’47!i  I  combined  resources  of  $50,000,-  BANK  OF  MONTREAL  Clair  and  Christie  in  the  same  city!  ®  corresponding  increase,  this  year’s 

2ii!97(t!i9,i  600,000,  will  attend  the  51st  annual  |  W.  J.  H.  Blair,  formerly  manager  and  N.  A.  Swallow,  accountant  at  for  the  first  three  months  be- 


•  '  - ^ ^ — - —  - i  convention  of  the  New  York  State  ,  of  the  Bank  of  Montreal  at  Athens,  |  Yonge  and  Belsize  Drive,  has  been  I  **^8  15,061,287,000  compared  to  last 

3i,2.->r.,!i,->|  1,088,47.-.  8(i7  1,121.081,016  1,010,261,120  (Bankers  As.soclation  at  the  Chateau  ;  Ont.,  has  been  given  the  same  post  I  given  the  same  post  at  Danforth  and  I  year’s  figure  of  12,320,654,000. 

ij.7.t%  17.01%  iFrontenac,  Quebec,  on  June  14-17, !  at  Elora,  Ont.  C.  E.  Shaw,  man- 1  Dewhurst.  - ^ — - 


ciation,  and  President  of  the  Grace 


ttger  at  Elora,  goes  to  Ingersoll,  J.  H.  Simpson,  accountant  at  1  tf'vas  r'A^arnAv 
Ont.,  in  the  same  capacity.  Bloor  and  Royal  York  Road,  is  to  auiajn  loSsSs 

F.  M.  Allan,  formerly  accountant  succeed  N.  A.  Swallow  at  Yonge  Toronto.  —  Texas-Canadian  Oil 
at  McGill  and  St.  Paul  streets,  |  and  Belsize  Drive,  Toronto,  in  the  Corp.  reports  net  loss  of  $69  812  for 


1,022,.-.! n.66,s  Delegates  to  the  convention  will  be  Montreal,  has  been  appointed  man-  same  capacit.v,  and  E.  L.  Willard,  tu.  voar  pnHoH  Ton..ar„  n’  ioi7 

121  ,.i:i(i,.-.6.i ;  welcomed  by  B.  C.  Gardner,  presi-  ager  of  the  branch  which  is  to  be  formerl.v  with  the  West  Toronto  ^  uary  ji, 

is’-'ii  4-i7  ^^*^4  c)f  the  Canadian  Bankers  As- 1  opened  in  the  near  future  at  St.  branch,  has  been  appointed  account-  compared  with  net  loss  of  $2,053 


1  i.i,.ioo,n(io 
l76,7,->o,ouo 


1  4.1, .-.oil, 000 
•]76,7.->0,(KI0 


1 1.)  .'00,000 
i:i6,710,U00 


](2nh,027  j  sociatlon,  who  is  also  vice-president  Lawrence  Blvd.,  and  Jean  Talon  St., ;  ant  at  Bloor  and  Royal  York  Road,  fh®  year  before.  Net  working  capi- 
j  and  general  manager  of  the  Bank  In  the  same  city.  I  Toronto.  I  tal  of  $272,464  compared  with  $189  - 

!)-j 3.!  !!(■;*.  of  Montreal  and  Hon.  Maurice  Du-  R-  W.  Scott  of  Edmonton,  is  man- 1  R.  c.  Waram,  manager  at  Yonge  '  901  a  year  ago. 


I,8:i0,j28  0i9  1,741.612,461  i.ii'A7r.,8i2  ’.’''.'-If '  '  of  Montreal  and  Hon.  Maurice  Du- 


I  I.-...-.IIII.0III) 
i:iO,7.-ifi,OII6 


X -- Includes  deposits  in  currencies  other  than  (Canadian. 


Art  In  The  Banking  House 


plessis.  Premier  of  Quebec,  will  be  a  ager  of  the  branch  at  Banff  Springs 
guest  speaker.  Hotel,  being  operated  during  the 

=  _ _  tourist  season. 

B.  R.  Mahon,  formerly  of  St. 
Lawrence  Market  branch,  Toronto, 
Vigarerre  mho  Ul(|ar  ^  been  appointed  manager  of  the; 

Releases  Show  Gain  chateau  Lake  Louise  branch  in  I 


Bank  of  Canada  Statement 


spirit  of  enterprise 


1 1  _  Cigarettes  released  from  bond  in  *°n 

- - -.  j  Canada  during  March  were  at  an 

"The  Home  Builrers”  is  the  sub-  all-time  high  for  the  month  and 


Chateau  Lake  Louise  branch  in  I  Weekly  statement  of  the  Bank  of  Canada,  as  at  May  28th,  1947 
operation  during  the  tourist  sea-  shows  an  expansion  in  total  assets  of  $25,465,107  from  the  end  the  pre- 
son.  vlous  week,  at  $1,904,722,177.  Investments  are  shown  higher  by  $22,540,- 

-  770  for  week;  holdings  of  Sterling  and  U.S.  Funds  were  unchanged  and 

BANK  OF  TORONTO  other  assets  showed  a  ggin  of  $2,916,938.  Deposits  were  higher  by 


we  shall  stand  united  as  long  as  the  which  brought  Canada  from  a  ject  of  the  second  mural.  It  por- '  ahead  of  the  preceding  month’s  re-  G.  D.  Woolley  has  been  given  the  |  $29,064,421  circulation  was  off  $1,252,706  while  other  liabilities  were 

menace  of  Communism  and  Social-  wilderness  of  forests  and  prairies  to  trays  a  Highland  familj',  one  among  leases,  according  to  figures  released  managership  of  the  Bank  of  Toron-  j  lower  by  $2,346,607. 

ism  remain.  The  coalition  will  not  prosperous  nationhood  has  been  a  tide  of  403,000  hardy  nation-build-  from  '  the  Dominion  Bureau  of  4o  at  Yonge  and  St.  Clair,  Toronto, ;  In  comparison  with  corresponding  week  of  last  year  total  assets  are 

breakdown.  Many  people  are  warn-  vigorously  illustrated  by  the  dis-  ers  who,  in  the  twenty  years  1815-  statistics.  Releases  for  the  month  succeeding  R.  C.  Waram.  i  shown  higher  by  $114,040,784.  Investments  are  shown  up  $1§4, 357,351 


ing  that  we  cannot  get  along,  but  tinguished  Canadian  artist  Adam  '  1834,  poured  into  ’British  America’ .  aggregated  1.213.000  cigarettes,!  Menzies,  manager  at  Barr- ;  while  Sterling  and  U.S.  Funds  show  a  reduction  of  $1,052,095. 


that  is  nonsense. 

Need  for  Organization 


Sherriff  Scott,  R.C.A.,  in  five  murals  in  a  steady  stream  up  the  St.  Law-  ,  compared  to  967  000  000  for  the  coi-.^  head,  Alta.,  is  going  to  the  supervi-  :  Circulation  reveals  an  increase  of  $37,903,238  during  the  year  and 

which  now  adorn  the  office  walls  ^  rence  to  Lake  Ontario.  The  family  responding  month  last  year,  an  in-  department  at  head  office.  C.  E.  deposits  are  shown  higher  by  $78,617,961,  including  $975,327  of  deposits 


we’ll  remain  strong  and  when  the  ;  traders  in  five  of  the  significant :  helper,  planning  how  his  powerful  ox 
split  comes,  if  it  does  come,  we’ll  be  !  events  which  marked  Canadian  pro- ;  shall  be  used  to  best  advantage  in 
able  to  face  the  people  certain  of  our  gress  from  the  sixteenth  to  the  nine-  i  the  day’s  work  that  lies  ahead, 
strength.”  !  teenth  centuries,  the  murals  are  a  ’  In  another  mural,  “The  Fur- 

Meanwhile  Premier  Hart  has  re-  feature  of  the  renovation  and  mod- :  Traders,”  the  artist  has  shown  trad- 
turned  to  the  coast  after  conferring  ernization,  just  completed,  of  the  ^  ers  from  Montreal  visiting  an  Ojib- 
with  various  officials  of  the  federal  bank’s  premises.  Mr.  Scott  was  as- ;  way  encampment  on  the  Ottawa 


increase  of  4,000,000  cigarettes. 

Releases  for  the  first  three  months 
of  the  vear  tntniled  3.670,000,000 
compared  with  3.56.3  OOO.OOO  for  the 


Coronation,  and  N.  E.  Weaver,  man- 1 
ager  at  Mazenod,  Sask.,  goes  in  the  | 
same  capacity  to  Kyle.  i 

H.  F.  Deutscher,  formerly  of  Ed- 


corresnonding  period  of  1946.  Aver-  i„onton,  Alta.,  has  been  made  man¬ 
age  daiiv  releases  for  March  mere  gt  Mazenod. 

19.)  million  as  against  31.1  million  j_  m.  Reinheimer,  manager  at  | 


Silvpf  ItiilliDn  . 

SlerliiiK  and  I'.S.  Funds 

Total  . 

Siil)sidiai'.v  Loin  . 

4.  Advances  to: 

('.liartered  and  Sav.  Rks. 
*.  InveitmenU — 


—  l,(l.'.2.60.'. 

—  1 ,6:i8 


government  in  Ottawa  and  repre- ■  sisted  in  his  work  by  Kenneth  H.  |  River.  The  year  is  1790,  midway  in  i  March,  last  yeav  while  average  j  Montmartre,  Sask.,  has  been  trans- 
sentatives  of  the  railroads  in  Mont- '  Holmden  of  Montreal.  ,  the  period  when  fur  was  Canada’s  daiiv  releases  for  the  first  nuarter  j  ferred  to  Cardston,  Alta.,  in  the 

real.  His  main  purpose  was  to  per-  i  The  first  panel  shows  a  scene  near  ■  wealth  and  the  fur-traders  —  ven-  1947  amounted  to  40  8  million  and  \  game  capacity. 

suade  them  to  co-operate  with  the  St.  John,  N.B.,  in  1778,  two  years  turesome  founders  of  Canadian  com-  comnared  with  39  .5  million  for  the  !  James  Souter,  manager  at  Sher- 

provincial  government  in  plans  for '  after  12,000  Empire  Loyalists  began  |  merce  —  rolled  back  the  lagt  fron-  fii’"*^  auarter  of  1946.  |  brooke  and  Westminster,  Winnipeg, 


the  extension  of  the  Pacific  Great  1  their  epic  journeys  into  Canada  fol- :  tiers  of  this  vast  continent  in  their  Cigars  re’eesed  from  bond  during  j  Ras  been  given  the  same  post  at 
Eastern  Railway  to  the  Peace  River  |  lowing  the  outbreak  of  the  American  !  competitive  voyages  of  exploration  March  at  19.724,000  were  ahead  of  j  Academy  Road  and  Niagara  St.,  fn 
country.  j  Revolution.  A  newly-arrived  Loyal-  |  and  discovery.  The  panel  shows  a  the  preceding  month’s  19,067.000  but  |  the  same  city,  and  O.  R.  Harper, 

The  premier  seems  to  be  well  j  ist  family  has  been  landed  on  the  j  buckskin-clad  interpreter  harangu-  i  down  from  the  year  ago  total  of  j  accountant  at  Calgary,  has  been 
satisfied  with  the  progress  made  |  shores  of  the  bay,  and  is  being  al- 1  ing  the  chief  of  the  tribe,  whose  furs  ,  20.139  000.  They  were  also  at  their  j  transferred  to  Sherbrooke  and 
during  his  eastern  negotiations.  ,  lotted  its  holdings.  A  British  offi- 1  are  being  bartered  for  a  bolt  of  red  best  level  since  last  October.  Raw  j  Westminster,  Winnipeg,  as  man- 
Evidently,  all  groups  were  reluctant !  cer  points  out  on  a  map  the  boun-  !  cloth,  much  prized  by  the  red  man. '  leaf  tobacco  continued  to  decline,  i  ager. 

to  make  definite  commitments,  but  |  daries  of  their  new  home.  Wearily,  |  On  the  right  stands  a  canoeman,  for  the  fifth  con.«ftcutive  month,  and  |  E.  Brown,  manager  at  205  Yonge 
they  agreed  to  survey  to  determine  .  the  settler’s  young  wife  rests  on  an  i  garbed  in  the  Montreal  colors  of  during  March  101,010  pounds  were ;  St.,  Toronto,  goes  to  the  supervisors 
the  prospective  coal  freight  from  ’  upturned  box  nursing  her  baby,  I  blue  Capot  and  red  tuque.  ^  released  compared  with  107,098  for  department  at  head  office,  and  W. 

the  Peace  River  country  and  this  i  while  the  hired  girl  tends  the  pot  in  i  The  fourth  mural,  "In  Hudson  Februar’'  end  148,885  pounds  for  B.  Young,  formerly  of  the  inspection 
may  be  an  important  factor  in  ap-  ■  which  a  welcome  meal  is  cooking.  '  Bay”,  treats  an  event  leading  to  the  March,  1946.  '  staff  at  head  office,  has  been  given 


(a)  1).  P.  S'hort  Term.  , 

.  l.i:i2(147„5S7 

1,118,449,1  48 

-1  14,198,419 

—  89.,501,0,58 

(l>)  Doiii.  Spciiritirs  ... 

710,410,991 

722.088,002 

-1-  8,:i42..111 

4  I88,0'21I.I(I8 

(c)  Othur  S^’curitics  ... 

.  15.0(10  0(10 

1.5,000,(100 

4-  5, ((()(', Olio 

Total  . 

,  1,878.(178.580 

1,8.5."., 517  810 

-i  22,r)  l0,770 

2  10l.;i,57..1.51 

All  Other  Assets 

22,819,0.59 

10,003,1121 

-i  2,910,9:18 

--  10,70.5.77(1 

Bank  Premises  . 

2,4,51  44(1 

2,  i,'.i,i  10 

+  11 ,090 

Tolal  . 

.  1,904,722,777 

1,870,257,07«) 

-{  25,405,107 

4  114,040,781 

LIABILITIES 

Capital  Paid  I'p  . 

5,000,000 

,5,0()n,(,0r, 

Reserve  F'.nd  . 

■•o.orio.aiw 

10  0.50.107 

Notes  In  Circulation  «. 

.  1,147,121,2.17 

1,1 18,171,943 

—  1,2,52,700 

4  17, 90.1, '218 

Deoo^lts— 

(a)  Dorn.  C.oveinmenf 

.  170,809,100 

1 19,7:(5„".,5,'. 

-I  21,071,811 

4^  8:i.fil7,(HU 

(1)1  (Vfiartered  Banks 

488  io;i,2o:i 

470,11  1.,5,52 

412,0.51,711 

—  17,201,927 

(c)  others  . 

07,201,184 

71,115,280 

4-  4,001,102 

4-  11, ’287, 978 

Total  . 

726, 1:10, 811 

697,:)72  :i92 

429,001,121 

-i-  79  070,0.50 

labilities  . 

975.127 

97.'.,.127 

—  1,(1,52,005 

11  Other  I.ial.ilities  . . 

,  15,1.19,011 

17,485,040 

—  2,110,007 

—  2,480,114 

Tolal  . 

,  1,904,722,777 

1,870,257,070 

4  •25,405,107 

4  114,010,781 
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Notes 

Deposits  by 
and  balances 

Deposits  by 
and  balances 

Ad¬ 

vances 

iron) 

Deposits 
by  the  public, 

Deposits 
by  the  public. 

Deposits 
in  Canada. 

Deposits 
by  and 

DepositS'by 
and  balances 
due  to  bank.-' 

Deposits  by  i 

and  .balances  !  Acceptances 
due  to  bnnkH  [  and 

Other 

Liabilities  to 

Dividends 
declared  and 

Rest  or 

C»pit»l 

Total 

Caoital 

Capital 

Rate  per 
annum 
of  last 

Loans  to 
directors  and 
firms  of  which 
they  are 

Greatest 
amount  of 
notes  of 

in  circulation 

due  to 

due  to 

Bank  o.‘ 

payable 

payable  after 

in  currencies 

elsewhere 

to  other 

and  banking 

elsewhere  -letters  of  credit 

the  public 

unpaid 

Reisrve  Fund 

paid  up 

of  foregoing 

authorised 

subscribed 

dividend 

partners. 

the  bank  in 

Dominion 

Government 

provincia 

governments 

C'anada. 

secured 

on  demand 
in  Canada 

notice 
in  Canada 

other  than 
Canadian 

than  in 

Canada 

chartered 
banks 
in  Canada 

correspondents 
in  U  K. 

than  in  Canada  outstanding 
and  the  U.K.  1 

Liabilities  ' 

(and  bonus 
if  any) 
declared 

and  loans 
‘or  which 
they  are 
guarantors 

circulation  at 
any  timedurin? 
the  month 

Montreal . 

Nova  Scotia.... 

Toronto . 

I'roviocia! . 

Commerce . 

Royal . 

Pominion . 


Can.  Nationale. 

Imperial../ . 

Barclays  Can... 


5,170,135  I14,S42.331 

2,110,620  29,330.5iSl 

714,091  21.131,521 

402,728  I  3,521,039 

4.240.220  I  56.504.331 

5.800.S55  i  81.603.969 

740,824  I  24,425,062 


51).105.79S  . 

4.221.90S  . 

4.508.364  . 

451,079  4.000,000! 


578.970.074 

157.401.685 

105.951.768 

33.641,099 

413,120,456 

508,877.980 

98,288,352 

88.205.972 

114.352.071 

7,350,929 


183,910.606  j4.OOO.OOOi  2.166.180.386 


853, 406.592 
312,628,762 
212.127.395 
104,463,952 

678,880.760 

822.471.935 

174.574,833 

259,426,711 

212.366,302 

6.841,768 


151, 127.617 
103,770,466 


107.091,365 

414,922.873 

12.333.200 


13 

14 

15 

16 

? 

J 

? 

i 

J 

% 

$ 

J 

3S6.903 

737,000 

42,000,000 

36,000,000 

1,91.5,612,657 

50,000.000 

36,000,000 

8 

706,703 

5.221.611 

. 

857,518 

:i6i),5i)4 

24.000,000 

12,000,000 

697,316.989 

15,000,000 

12,000,000 

12 

1,900,965 

2,112,248 

13,801 

181,786 

14,000,000 

6.000.000 

381,545,686 

10.000.000 

6.000.000 

12 

404.009 

719.446 

20,678 

6,S7J 

2,000,000 

4,000,000 

153,515,248 

5,000,000 

4,000,000 

6 

52,800 

400,168 

316.766 

620.623 

30,000,000 

30.000,000 

1,432,792,322 

50,000,000 

30,000,000 

8 

.6:14, (iOO 

4,288,984 

465,308 

764,323 

40,000,000 

35.000.000 

2,187,785,509 

50,000,000 

36,000,000 

8 

1,099,462 

6,370,95(1 

367,441 

179,125 

9,000.000 

7,000,000 

352,055,129 

10.000,000 

7.000,000 

10 

133,586 

748,824 

40,870 

133,090 

7.000.000 

7.000.000 

387,055,594 

10,000,000 

7,000.000 

7 

138,563 

7,58,217 

129,804 

176,084 

8.000.000 

7.000.000 

417.474,666 

10,000.000 

7.000.000 

10 

583,664 

946,792 

20.60t 

750,000 

1.500,000 

34.763,421 

1.500,000 

1.500,000 

100,875 

2,625,590 

3, 165, '597 

176,750,000 

145,500,000 

7,959,917,231 

211.500,000 

145,500,000 

6,555,252 

20,683,121 

II  I  I  I  Due  by  i  Provlnciali 

I  I  Govern-  Depoflits  Due  by  banks  and  Dominion  Itovcrn-  Other 

Sub-  I  Notes  of  ment  with  and  banks  banking  governmentj  Other  ment  provincial 

uoiu  siuiary  i  Gold  'sidiary  Notes  of  Deposits  and  and  bank  balances  and  corres-  direct  and  I  Dominion  direct  and!  govern- 


Fublie  bonds 


Call  and 

Call  and  short 
Other  short  (not 


assets  I  held  in  1  wjin  '  held  coin  I  Hank  of  with  cheques  notes  due  by  banking  pondents  !  guarant-eed  government  guaran-  ment  |Canadian!  sMurities  deben-  exceeding  thirty  loans  and  'discounts  pr(>-  munici-  current  than 
jCanada  held  in  i  else-  held  !  Canada  '  Bank  of  on  other  other  other  |  corres-  elsewhere!  securities  |  diref'tand  teed  direct  andjmunicipal'other  than  tures  thirty  daysl  discounts  elsewhere  vincial  paltties  loans  bank 
I  j  Canada  ,  where  else-  j  i  Canada  i  banks  than  chartered  pendents  than  in  i  maturing  'guaranteed  I  securities  guaran-  securities  iCanadiaft  and  days)  loans  in  I  than  in  govern-  etc.  premis 

I  I  H.nL.  m  I  in  *1^  I  oan.irif i«.  I  fYxa»n«.io<»  t  StOl'kl  -  •  •  -  ^  .  1  ..  . 


Canadian  banks  in  I  in  the  Canada  within  securities  maturing  teed 

Canada  U.K.  and  the  two  ycarf^  within  securities 

I  >  U.K.  two  years! 


and  days)  |  loans  in  than  in  govern- 

stouks  loans  in  :elsewbere  Canada  Canada  meats 
Canada  I  than  in 
I  Canada  i 
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under 
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at  not 

accep¬ 

than 
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Montreal*. .. 
Nova  8eotia. 
Toronto. . . . . 
Provincial.. . 

2,781.673 
865.5791 
586,996  . 
578,348  . 

753 

5,686 

41.893  39,499.211  194,0.53,474  ' 70.149,737 
970,369  16,213.569  32,374.189'  27,673,235 

.  7,658,913  32,324,8401  17,895,106 

. 1  3,881,156:10,002,516  6,563,906 

1,089,107 

22,366,167 

277,476 

46,854 

14.226 

2,971 

9,206.578 

169.159 

1,284,537 

24.390.515' 

15,215,041 

5,299,666 

949,999 

271,199.664 

72.391.505 

44,455.444 

23,280.984 

540.385.847;  38.102,920 
175,289,7471  8,008,014 
119,742,929,  3,777,430 
30,947, 166j  4,441,281 

106.96.5.473 

15,539,789 

15,714,301 

24,183,037 

48,211. fl25!  64,787,982 
9.667. (i9ft!  17,587, OM 

6.147,493  . 

10,348,272' . 

74,941,738 

18,657.959 

12,314,117 

2,410,132 

11,444.097 

19.503.195 

6,946,983 

5.110,061 

35,245,702 

5,972,810 

320,079.031 

160,457.760 

91,791,949 

24.732.357 

12,4.50,174 

34,677,315 

. 

1,063,636 

588,331 

7,296 

10.125.1S5 

2,660,457 

1.079,147 

3.462,042 

322.660 

56,710 

22.41K 

25.694 

278,405 

85,113 

189.115 

15,110 

8,241 

141,638 

10,727,208 

6.179.951 

3,653,228 

1,701,604 

25.252,875 

33,430,332 

10,560.754 

780,905 

323,631 

123.1)03 

43.262 

28,968 

1,489,552 

1,475,000 

1,854,940 

879,723 

256,656 

•109,545 

1,916,868,943 

699.015,078 

381,841,892 

153,821.877 

Commereet-* 

Royal . 

Dominion. ... 

115 

25 

1,670,268 
2,898,572 
556,830  . 

251 

23,772 

174,11 1!  28,082,993  99,434,5571  41.818.181 
1,659,9761  40,079,2851102,167,030!  84.472,387 
397j  6,658,5051  25,535, 447j  14,013,140 

1,836.196 

76,487,698 

253,331 

211,635 

9,723 

3,648,810 

16.390,946 

686,692 

33,733,107 

55,367,802 

6,760,021 

136,266,654 

228,864,392 

64,898,275 

498,546,373  20,427,904 
566,235,669  36,010,043 
88,772,617  856,873 

51,138,396 

70,984,107 

5,343,554 

24.904.1'40  65,920,703 
38,907,836  147,137,911 
3,904,220  4,121,000 

26,877,649 

84,081,912 

5.951,527 

16,063,406 

21,461,434 

3,486,408 

9,209,031 

23,804,226 

4,799,080 

280,880,078 

359,303.934 

100,437,909 

27,698,590 

122,110,651 

3,652,008 

2,518,801 

119,372 

4,458,772 

8,038,640 

1,899,818 

178,771 

379,057 

17,398 

22,890 

382,100 

503,957 

157,429 

32,039 

15,586,181 

10,807,276 

4,877,772 

38,163,809 

86,219,590 

10,541,887 

300,000 

350,000 

51,210 

3,557,062 

4,525,066 

728,190 

924,239 

407,928 

1,435,151,903 

2,189,252,923 

353,415,864 

Can  Nationale 

Imperial . 

liarclay.  Can. 

1,173,212  . 
799.148  . 
6.129;. 

. 

. 1  12,150.549  19,251, Mill  12,093,222 

. 1  10,372,788;  24,637,333'  15, 942, 799 

. 1  224,622;  2,785,0681  566.003 

207,380 

273,736 

11,738 

1.130,545 

701,643 

239,834 

405/.24 

5,178.482 

7.178.446 

1,557,046 

5,866,899 

2,750,586 

55.636,388 

55,995,769 

2,669,827 

81,186,735  5,387,297 
110,416,639  2,897,158 
4,087,638  1,109,710 

34,821,206 

6,141,282 

6,109,805 

26,607,346  600,608 

7,991,274  . 

1,054,8151  4,231,497 

8,569,008 

6,367,383 

5,222,311 

6,889,406 

288,950 

105,704,454 

134,353,098 

3,413,806 

560,638 

203,972 

7,814,292 

2,531,961 

17,677 

2T,7«9 

4,733 

20,051 

480,524 

5,355,843 

6.022.161 

1.047.944 

1,045,552 

12,878,996 

2,064,497 

49,430 

59,072 

8,043 

425,665 

66,925 

9,623 

387,491,754 

418,615,672 

34.863,204 

Total . 

140 

1 1,916, 754  j 

30,462 

3,S46,746!l64,821,49r542,565.590  291,387,716 

1  1  1 

101,838,583 

2.310,577 

39,149,254 

151.890,672 

955,657,S92|2,210,611,36o||2L018,630 

336,940,950 

177,745,717|304,376,756 

242,190,425 

97,016,271 

79,030,855 

1,581,155.036 

300,488,738 

5,062,048 

42,070,314 

952,785 

788,577 

1,528,053 

65,959,168 

220,939,196 

1,337,219 

11,047,580 

5,663,434 

7,970,339,110 

•The  business  of  the  Bank  In  San  ITancisco,  U.S.A.,  Is  carried  on  under  tha  flame  of  a  locally  Incorporated  company  and  the  figures  are  incorporated  in  the  above  return.— Footnote  to  Bank  of  Montreal  return, 


tThe  Canadian  Bank  of  Commerce  (California)  has  been  incorporated  under  the  laws  of  the  State  of  Californio  to  conduct  Ihe  business  of  the  Bank  In  that  State  and  the  assets  and  Habilllies  of  the  Canadian  Hank  of  Commerce  (Ollfomla)  are  Included  In  the  above  general  statement.— Foot¬ 
note  to  Canadian  Bank  of  Commerce  return.  tXhe  Royal  Bunk  of  Canada  (France)  bus  been  Incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Parts  and  the  assets  and  liubilllie*  of  The  Royal  Bank  of  Canada  (France)  are  Included  in  Ihe  above  general  stalcmciit.- 
•-raotnola  to  The  Royal  Bank  of  Canada  He  turn.  DEPARTMENT  OF  FINANCE,  Ol'l’AWA,  Al’HlL  lOtli,  1917 
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DOMINION  COAL 
EARNINGS  GAIN 
FOR  1945-1946 


Joint  Report  for  2  Years  Shows 
$2.39  and  $2.71  On 
Preferred  Stock 


OPERATING  LOSSES 


Improved  earnings  are  shown  by 
the  Dominion  Coal  Company,  Lim¬ 
ited,  for  the  years  1945  and  1946 
financial  statements  covering  the 
two  years  having  been  issued  in 
one  report. 

The  combined  net  profit  from  op¬ 
erations  for  the  year  ended  Decem¬ 
ber  31,  1945,  after  payment  of  all 
charges,  provisions  for  depreciation 
and  taxes  and  after  receipt  of  sub¬ 
sidies  from  the  Federal  Govern¬ 
ment  was  $512,818,  equal  to  $2.39 
a  share  on  preferred,  compared  with 
$518,021,  or  $2.42  a  share  on  pre¬ 
ferred,  in  1944.  The  balance  at  credit 


C.M.A,  n  i  PREMIER  KING 


(Continued  from  page  9) 


(Continued  from  page  1) 


erential  position  normally  enjoyed 
by  Canadian  manufacturers  in  the 
United  Kingdom  and  would  place 
them,  tariff-wise,  on  a  completely 
equal  basis  with  the  U.S. 

Discussion  on  this  subject  was 
held  with  officials  in  our  own  Dele¬ 
gation  as  well  as  with  United  King¬ 
dom  officials.  We  learned  that  the 
Canadian  delegation  in  London  had  i 
put  up  such  a  stiff  fight  against  the 
proposal  that  the  United  Kingdom 
had  agreed  to  abandon  it.  Con¬ 
cerning  the  prospect  of  its  revival 
at  Geneva  we  learned  that  the  Unit¬ 
ed  Kingdom  had  two  lines  of  de¬ 
fense  —  first,  preferential  and  most¬ 
favoured-nation  rates  would  be 
bound  at  their  present  rates  on  the 
basis  that  the  United  Kingdom  was 
aiready  a  low  tariff  country:  second 
—  reductions  would  be  offered  in 
most-favoured-nation  rates  on  cer¬ 
tain  specified  products.  Failing 
agreement  under  either  of  these 
two  approaches,  and  only  under  ex¬ 
treme  pressure  from  the  U.S.,  the 
United  Kingdom  might  reconsider 


of  surplus  account  carried  over  its  London  decision  and  adopt  the 
from  the  previous  year  was  $1,531,-  drastic  expediency  of  raising  pref- 
403,  to  which  has  been  added  the  '  erential  rates.  It  was  made  clear 
profit  for  the  year  of  $512,818  and  |  that  the  U.S.  offer  however,  would 
an  adjustment  relative  to  prior  I  necessarily  involve  very  substantial 
years  in  respect  to  taxe.T  and  Gov-  concessions  in  both  their  tariffs  and 
ernment  assistance  leaving  a  bal- 1  their  administrative  provisions.  It 
ance  at  the  credit  of  the  account  i  would  have  to  be  an  offer  that 
at  December  31,  1945  of  $2,126,706.  i  would  genuinely  open  wide  the  U.S. 

Combined  loss  trom  operations  |  domestic  market  to  Briti.sh  goods, 
after  deducting  mining  costs,  seil- !  possibility  of  such  a  devel- 

ing  and  administrative  expenses  |  very  remote, 

amounted  to  $4,502,649  Miscella- ^ Stafford  Cripps  m  a  press 

n.ou,  mcome.  Including  s„vcr„n,e„t ;  hr^cS 

SifS'inTr.".'™,.;.  oonSdeltf  the  u“.  went  the  who  e 

resulting  in  net  earnings  of  $2,421,-  [  3  proposal  to  slash  tariffs 

'  50^^,  this  would  be  sufficient  con- 


593.  Provision  for  depreciation  to¬ 


talled  $1,318,735,  interest  i'*!  funded  1 


cession  and  advantage  to  allow  for 


^000  I  the  dismantling  of  Imperial  Pref- 

$292,012  and  provision  foi  govern-  ;  erence.  His  reply  was  ‘NO”, 
ment  taxes  $91,984.  j  Nevertheless,  it  was  felt  that  the 

Coal  Sales  Reduced  1  threat  to  the  Canadian  position  in 

Additions  to  the  property  and ,  the  United  Kingdom  market  was 
plant  acount  during  1945  were  $725,-  ,  real,  and  would  bear  continual 
341  with  disposals  of  $1,116,351.  }  watching. 

The  reserve  for  depreciation  stands  |  if  * 

at  $27,134,929,  leaving  net  book  |  The  U.S.  approach  to  the  problem 
value  of  property  and  plants  at ;  of  tariffs  and  preferences  seems  to 
$21,304,212  as  compared  with  $22,-  '  have  been  tempered  somewhat  at 
050,502  at  December  31,  1944.  the  Geneva  conference,  as  Mr.  Will 

Capital  liabilities  were  i-educed  in  Clayton,  head  of  the  U.S.  Delega- 
accordance  with  sinking  fund  re-  tion  said  in  a  press  conference  soon 
quirements.  the  amount  redeemed  !  after  his  arrival  from  the  U.S.:  “We 


by  the  trustee  during  the  year  of 
1st  mortgage  4'2  7r  bonds  amounted 
to  $375,500,  and  Dominion  Rolling 
Stock  Equipment  bonds  $212,000. 
Current  and  working  assets,  in- 


are  not  at  this  time  particulariy 
concerned  with  the  complete  elinir 
(nation  of  all  preferences.  W'hat 
we  are  especially  interested  in  is 
the  reduction  or  elimination  of  pref- 


hope  he  makes  it  if  Garson  keeps 
on  staying  in  Manitoba. 

Ralph  Maybank  is  regarded  as 
an  admirable  choice,  but  Garson 
has  to  say  a  final  and  decisive 
NO  before  King  starts  looking 
Maybankwards.  But  with  Gar¬ 
son  out  of  the  way,  Maybank  is 
the  odds-on  favorite. 

There  is  talk  of  Leslie  Mutch, 
MP  for  Winnipeg  South,  who  has 
his  points,  and  Gib  Weir,  long¬ 
time  palace  favorite,  scheduled  to 
do  a  fade-out  into  the  Senate 
when  the  time  comes.  But  with 
the  Crerar  influence  dying  or  dead 
no  one  is  likely  to  go  to  bat  for 
Gib,  who  already  has  had  his 
share  of  favors.  Then  as  to  Les 
Mutch,  they  figure  that  they’ll 
find  him  a  spot  somewhere,  some¬ 
time.  somehow,  but  this  is  not 
the  time. 

¥ 

Meanwhile,  the  situation  out 
here  at  the  confluence  of  the  As- 
siniboine  and  Red  rivers  seems 
relatively  quiescent.  Most  of  the 
people  I  talk  to  think  the  wheat 
deal  stinks,  and  the  government 
will  lose  seats  by  it  next  election. 
That's  about  all  there  is  to  say 
on  that. 

The  CCF  have  done  a  swell 
propaganda  job  on  Ludger  Dion¬ 
ne,  MP  for  Beauce,  who  is  in  the 
midst  of  a  controversy  about  the 
Polish  girls  he  has  imported  to 
St.  Georges  de  Beauce.  Without 
going  into  the  merits  of  it  at  all. 
the  Coldwellites  have  sent  up  such 
a  smoke  screen  of  talk  that  people 
out  here  are  unconsciously  ac¬ 
cepting  the  CCF  slant  as  gospel. 
They  do  not  seem  to  realize  that 
perhaps  Dionne  has  a  a  case  too. 

I  am  not  trying  to  judge  the  case 
of  the  Polish  girls  at  all.  I  merely 
say  that  many  a  Liberal  and  Con¬ 
servative,  is,  ali  unaware,  parrot¬ 
ing  the  verbiage  that  emanates 
from  Woodsworth  House. 

First  in  propaganda,  that’s  the 
CCF.  They’re  just  too  smart  for 
the  other  boys  most  of  the  time. 

BETTER  DAYS  FOR 
EARNINGS  AHEAD 
OF  VENTURES  LTD. 

Shareholders  Told  at  Annual 
Meeting  Returns  in  Prospect 
from  New  Operations 

NEW  NICKEL  MINE 


eluding  insurance  and  other  expen-  erences  in  re.'pect  of  certain  com- 
ses  paid  in  advance,  amounted  to  modities  which  we  have  in  mind.  I 
$12,852,934  and  current  liabilities  'would  just  add  that  as  most  of  you 
to  $7,219,378,  resulting  in  net  work-  i  the  U.S.  have  a  few 

ing  capital  of  $5,633,556.  ^  preferences  of  our  own.  Very  few. 

Dividends  on  preferred  shares  Onl.V  with  reference  to  the  Philip- 
were  in  arrears  to  amount  of  $1  - '  '"'■hich  is  a  special  case,  and 

044  123.  '  with  reference  to  Cuba,  both  of 

Thp  ronrvrt-  cio-nori  K.r  .  ..tv,.... !  which  systems  having  had  historical 

Cross.  prLident.  st^es  sates  of  :  necessary  to  Toronto.- Ventures  Limited. 

coal  from  company’s  collieries  for  i  s:o  'ntb/’  ^  v,-  heading  mto  a  period  where  several 

the  year  amoved  to  3,114.002  Another  question  asked  him  drove  operations  of  company  will  be  creat- 
gross  tons  as  compared  with  3,594,-  to  the  heart  of  the  U^S.  mg  a  profit,  shareholders  were  told 

Durin^the  I  ^n^d^UTth  he^CustomTld- ' 

were  the  U.S.  Can  this 

collieries  of  the  !  be  looked  after  at  this  conference  ?” 

^  latu  1.'  •  D  ...  '  M*"-  Clayton  replied;  “That  can- 

1946  Earnings  Better  !  ^ot  be  negotiated  here  because  it 

For  the  year  ended  December  31,  - 


Lindsley,  president.  Commenting  on 
the  heavy  bank  loan,  president  said 
he  anticipated  reduction  this  year 
with  the  rest  paid  off  in  a  couple 
of  vears. 


19''6°'^con^b‘^ned  nTt  nrom  ^  question  of  American  law.  I  Companv,  president  pointed  out, 

ations  aTter  all  chs^^^es^  ^nrnvi«fens  so*"®  to  had  been  ‘instrumental  in  starting 

ations  after  all  charges,  provisions  done  in  the  direction  indicated.  I  around  ten  sucessful  enternrises  in 
for  depreciation  and  taxes  and  af-  we  are  anxious  to  make  our  cus-  I  f  .'■®/'  ,  t»''*s®s  m 

ter  reeeint  ef  r'/M-.arr „  anxious  lo  maKc  our  cus  the  past  few  vears.  Most  of  these 

ter  leceipt  of  Government  subsidies,  toms  law  aimnler  and  better.  I  be-  > _ ■  ^ _  _ i  _ i _ 


had  been  financed  in  good  market 
days,  which  was  fortunate,  parti- 
cuiarly  as  they  would  not  be  so 
sucessful  at  present. 

The  subsidiary  Falconbridge  Nic¬ 
kel  had  been  able  to  indicate  a  mil- 


***-w  simpler  and  better.  I  be 
was  $580,470,  equal  $2.71  a  share  ;  lieve  that  all  other  countries  could 
on  preferred,  compared  with  profit  do  something  on  the  same  lines.” 
of  $512,818,  or  $2.39  a  share,  for!  Mr.  Clayton’s  remarks  indicated 
1945.  Combined  loss  from  opera- 1  quite  clearly  that  the  U.S.  is  pre- 
tions  amounted  to  $5, 190, .520  and  pared  at  Geneva  to  negotiate  only 

miscellaneous  income,  including  sub-  on  the  visible  wall  of  tariffs,  but  not  xToicir., 

sidles  amounted  to  $7,529,417,  re-  j  on  the  invisible  wall  of  Customs  ad-  i  f  ,  1,"® 

suiting  in  net  earnings  of  $2,338,897.  i  ministration. 

Provision  for  depreciation  totalied  I  iji  ijs  iji 

$1,308,272,  interest  on  funded  debt  ]  Another  development  that  arose 
$181,483,  interest  on  bank  loans  in  Geneva  pertained  to  certain  ar- 
$184,848  and  provision  for  taxes  tides  in  the  proposed  Charter  of  the 

I.T.O.  Association  representatives 
pointed  out  to  the  Canadian  Delega¬ 
tion  that  there  was  definite  danger 
to  Canadian  industry  if  certain  of 
the  Articles  were  signed  without 


$83,824. 

Balance  at  credit  of  surplus  ac¬ 
count  brought  forward  from  pre¬ 
vious  year  was  $2,126,706  and  after 
adding  profit  for  the  year  of  $580, 


470  and  deducting  dividends  of  1  some  reservation.  One  of  these  in- 
.$722.,525  on  the  6<;f  cumulative  sink-  volved  the  Empire  content  provi- 
ing  fund  preferred,  balance  at  credit  I  sions  in  certain  Canadian  tariff 
of  surplus  account  at  December  31,  I  items.  Another  involv'ed  the  ap- 
1946,  was  $1,984,651.  Dividends  of  |  plication  of  dumping  duties.  In  each 
$722,525  covered  arrears  for  period  '  ®®®®  '^'®  were  given  assurance  that 
October  1,  1942  to  March  31  1944  '  status  quo  could  be  preserved,  ex- 
and  the  current  period  April  1  1946  j  ®®P‘^  t^®  automatic  feature  of 

to  December  31  1916  I  l^*^®  dumping  clause  would  be  drop- 

Coal  Sales  Steady  P®‘^’  Arbitrary  valuations  for  cus- 

Additions  to  property  and  plant  i  purposes,  such  as  were  wide- 


account  during  the  year  were  $410,- 
016  less  disposals  $1,580,021.  The 
reserve  for  depreciation  stands  at 
$27,236,313  leaving  the  net  book 
value  of  property  and  plants  at  $20,- 
032,824  as  compared  with  $21,304,- 
212  at  December  31,  1945. 

Amount  redeemed  of  first  mort¬ 
gage  4*4%  bonds  amounted  to 
$356,500  in  the  year  and  Dominion 
Rolling  Stock  Equipment  bonds  by 
$186,000. 

Current  and  working  assets,  in¬ 
cluding  insurance  and  other  expen¬ 
ses  paid  in  advance,  amounted  to 
$14,149,143  and  current  liabilities 


ly  applied  in  the  pre-war  depression 


property,  seven  miles  away,  and  this 
will  be  opened  up  as  a  new  mine. 
Ventures  holds  approximately  one- 
tenth  interest  in  Sherritt  Gordon 
Mines. 

So  far,  chief  sources  of  income 
have  been  Falconbridge.  New  Calu¬ 
met,  Canadian  Malartic,  La  Luz, 
Matachewan  Cons.,  Lake  Dufault 
and  Coniaurum.  Under  normal  con¬ 
ditions  Mr.  Lindsley  estimated 
around  $750,000  a  year  as  the  com¬ 
pany’s  share  of  earnings. 

Turning  to  new  sources  of  in¬ 
come,  he  made  the  following  tabu¬ 
lation  of  expectatic  1  by  1950: 

Giant  Yellowknife  to  produce 
175,000  tons  of  .45  oz.  gold;  Conne¬ 
mara  to  produce  175,000  tons  aver¬ 
aging  .22  oz.  gold;  the  Keno  Hill 
(Yukon)  to  produce  50,000  tons 
averaging  .35  ozs.  silver:  the  Ameri- 


period  would  also  have  to  be  aban-  can  Nepheline  to  produce  100,000 
doned.  Still  another  feature  of  the  ,  tons  finished  products;  Dominion 
Charter  offered  a  most  serious  Magnesium  to  produce  15,000,000 


threat  to  the  Automative  industry  in 
Canada,  as  it  would  not  preclude 
importation  into  Canada  of  used 
cars.  This  problem  was  met  by  ar¬ 
ranging  a  series  of  meetings  with 
officials  of  the  Canadian  delegation 
in  which  the  seriousness  of  the  sit¬ 
uation  was  made  clear  and  con¬ 
structive  suggestions  were  advanc¬ 
ed.  The  Association  was  advised 
that  the  suggestions  were  most  wel¬ 
come  and  we  were  given  categorical 
assurance  that  some  means  would  be 


lbs.  of  magnesium  and  calcium. 

On  these  newer  companies  Ven¬ 
tures’  share  of  profits  should  ex¬ 
ceed  $500,000  per  year,  Mr.  Linds¬ 
ley  said. 

There  is  also  held  a  host  of  new 
development  proj3cts,  through  full 
ownership  or  control.  Included 
among  these  are  the  Eureka  lead 
zinc  mine  in  Nevada,  the  Kilembe 
copper  cobalt  mine  in  Uganda  and 
the  Guyana  gold  mine  in  Venezuela. 
Active  development  is  being  carried 
on  at  these  mines. 


to  $8,176,977  the  net  working  capi- I  meeting  the  situation  in! 

tal  being  $5,972,166.  |  accordance  with  our  request.  ‘  _ _ 

preferred  shares  Another  development  in  Geneva  tion  prepared  a  constructive  sug- 
were  in  arrears  to  amount  of  $643,- ,  was  the  meeting  together  for  dis-  gestion  for  transmission  to  our  re- 
Afv,  r-  -.J  cussion  purposes  of  a  group  of  Em-  1  gpective  Delegates.  Our  suggestion, 

Ainuy  cross,  president,  states  pire  representatives  who  were  class-  m  its  preamble,  took  recognition  of 
sales  of  coal  from  the  company’s  i  ed  as  unofficial  advisors  to  their  re-  the  necessity  for  finding  some  com- 

spective  Delegations.  Australia,  mon  ground  of  agreement,  and 
Canada  and  New  Zealand  were  re- 1  pointed  out  that  the  Charter  in  its 
presented,  and  meetings  were  held  j  present  form  was  so  loosely  worded,  I 
under  the  chairmanship  of  Mr.  R.  N.  and  so  honeycombed  with  escape 
McCormick,  Manager  of  the  Tariff  clauses  that  it  was  extremely  un 


collieries  fof  the  year  amounted  to 
3,138,872  gross  tons  as  •  compared 
with  3,114,002  gross  tons  in  the  pre¬ 
vious  year. 

During  the  year  3,292,353  gross 
tons  were  mined  from  company’s 
collieries. 


URBAN  TRANSIT  GAINS 

Urban  transit  systems  -  electric 
cars  and  buses  —  carried  134,080.- 
344  passengers  during  January,  an 


Department  of  the  Canadian  Manu¬ 
facturers’  Association.  The  meet¬ 
ings  were  held  with  a  view  to  ex¬ 
changing  ideas  and  information,  and 
were  ot  considerable  value  to  the 
parties  concerned. 


likely  that  it  would  be  acceptable  as 
a  set  of  principles  for  International 
trade.  A  counter-suggestion  was 
made  to  which  it  was  felt  all  nations 
could  become  signatory  without 
binding  themselves  to  Articles  or 


One  of  the  topics  dicussed  by  rules  which  were  susceptible  to  such 
our  inter-Empire  group,  which  pre-  wide  interpretation  as  those  now 


increase  of  three  per  cent  over  the  had  been  discussed  with  our  contained  in  the  Charter, 

corresponding  month  last  year,  ac-  delegation,  1  ^  ^ 

cording  to  figures  released  by  the  I  both  in  London  and  Geneva,  was  the  As  this  report  is  being  prepared. 
Dominion  Bufeau  of  Statistics^  In-  '  ‘‘  ’'I  ci'fficult  to  forecast  develop- 

terurban  and  rural  .systems  also  re- j  Empire  countries  for  ments,  and  perhaps  danger.  It  is 

Dorted  heavier  traffic  the  number  qualification  for  preferential  tariffs,  doubtful  that  the  Charter  as  pre- 
of  passengers  increasing  from  7,046,-  Empire  countries  are  not  so  gently  written  with  its  multitude  of 

445  to  7  788  243  or  bv  10  5  ner  cent  goherous  as  Canada  in  regard  to  escape  clauses  would  be  of  value 
Revenues  of  urban-  .systems^  international  trade  relations, 

from  S7  890  107  to  s:s'l‘l4  9l4  and  '  ®®®*'®‘^  ^bat  there  was  room  for  re- ,  Nevertheless  the  formation  of  an 
of  ^nterurban  and  rural  .sjkemt ''’is  particular  connec- '  mternation.al  Trade  Organization  is 
from  $2,244,608  to  $2,289,939. 


WESTVILLE  MINES  OPTION 


•iprocity  in  this  particular  connec- '  internation.al  Trade  Organization  is 
tion.  We  were  a.s.'-:ured  that  this  recognized  to  be  of  particular  im- 
I  subject  would  be  brought  forward  portance  and  steps  taken  in  that  di- 
I  in  the  Empire  discu.ssions.  i  rection  may  be  succe.ssful.  Tariff- 

,  At  one  stage  of  the  proceedings  wise,  little  i.«  known  because  of  secu- 

i  there  was  a  distinct  possibility  that  rity  regulations  but  indications  al- 

Announcement  is  made  by  West-  j  the  negotiations  in  Geneva  might  ready  show  that  the  U.S.,  which 

ville  Mines  Ltd.  that  Owen  Investors  collapse  both  from  the  standpoint  must  provide  the  keystone  of  the 

Ltd.  has  purchased  .50,000  shares  at  of  tariffs  and  the  formation  of  a  arch,  does  not  appear  to  be  prepared 

8c  per  .'hare  under  their  option  i  Charter  to  govern  the  conduct  of  to  assume  the  responsibility  for 

agreement.  Issued  shares  now  num-  International  trade.  Our  non-offi-  ,  opening  its  own  market  substan- 

ber  2.050.005  with  1,449,995  remain-  j  cial  Empire  group,  after  consider-  '  tially  to  the  products  of  other  na- 

ing  in  the  treasury.  1  able  careful  discussion  of  the  situa-  J  tions.  t 


i 


WORLD’S  BREAD 
STOCK  FORECAST 
LOW  EBB  SOON 

Parallel  Seen  to  Last  Year’s 
Situiftion,  Says  D.B.S. 
Wheat  Review 

RAIL  SNAGS  EASED 


Ottawa.  —  A  rather  dim  view 
of  the  world  wheat  picture  is  noted 
in  the  Dominion  Bureau  of  Statis-  I 
tics  monthly  review,  which  .fore¬ 
casts  a  “generally  low  ebb”  within 
the  next  few  weeks. 

Present  situation,  says  the  , 
Bureau  commentary,  is  to  some 
degree  analog'ous  to  that  of  a  year 
ago,  when  the  aim  of  all  the  ex¬ 
porting  nations  was  to  hesd  off 
starvation  in  war-ravaged  Europe 
and  Asia. 

Pressure  on  supplies  cannot  be 
greatly  relieved  until  new  United 
States  wheat  reaches  the  deficit 
areas,  it  adds,  “although  some  re¬ 
lief  might  be  afforded  if  the  Ar¬ 
gentine  were  able  to  .step  up  its 
currently  low  rate  of  shipment.” 

The  International  Emergency 
Food  Council  has  reported  lower 
grain  stocks  in  the  importing  na¬ 
tions  than  at  thi.s  time  last  year. 
Reductions  in  bread  rations  of  . 
some  countries  already  have  oc¬ 
curred  and  further  cuts  are  prob¬ 
able  in  Sweden,  Denmark  and 
Czechoslovakia.  I 

I.E.F.C.  has  calculated  the  cereal 
imports  of  8,000,000  tons  between 
now  and  September  will  be  re¬ 
quired  to  maintain  rations  at  last 
winter’s  level  — after  taking  into 
account  the  arrival  of  the  new  har¬ 
vest  in  many  areas  and  with  no 
allowance  made  for  the  accumula¬ 
tion  of  operating  stocks.  I.E.F.C.  ' 
considers  the  8.()00.000-ton  figure 
to  be  backed  up  by  effective  de¬ 
mand — while  there  are  only  7,500,-  , 
000  tons  of  available  exportable 
supplies  in  sight. 

Both,  the  United  States  and  Can¬ 
ada  are  again  working  against  time 
to  meet  their  overseas  commit-  ' 
inents.  The  transportation  diffi¬ 
culties  experienced  in  Canada  earl¬ 
ier  in  the  year  have  eased  consider¬ 
ably  and  clearances  of  wheat  and 
flour  during  the  weeks  ended  May 
16  and  May  23  exceeded  6,000,000 
bushels  a  week. 

Exports  of  Canadian  wheat  and 
flour  in  terms  of  wheat  amounted  ' 
to  approximately  15,300,000  bushels 
during  March,  bringing  the  total 
for  the  first  nine  months  of  the 
year  to  155,900,000  bushels  against 
283,200,000  last  year.  An  estimated 
159,800,000  bushels  compared  May 
1  for  export  or  carry-over  at  the 
end  of  the  crop  year,  compared 
with  126,400,000  on  the  same  date 
last  year.  Since  May  1  the  rate  of 
export  has  increased  substantially. 


The  Financial  Times  reaches  a  | 
class  of  people  who  are  interested 
in  and  able  to  buy  investment  secu-  | 
rities. 


Why  do  we  recommend  group  insurance? 
We'll  let  on  employer  whose  organization 
has  hod  group  insurance  for  a  number  of 
years,  answer  that  question;  — 

"In  the  first  place  I've  found  that  employees 
with  this  protection  behind  them  are  more 
content,  less  worried,  less  apt  to  make  mis¬ 
takes.  They  are  more  optimistic  about  the 
future,  less  critical  of  business.  It  has  created 
a  more  friendly  altitude  to  the  company.  I 
find  too,  that  when  it  comes  to  taking  on 
new  employees,  group  insurance  proves  a 
deHnife  attraction  to  men  of  stability  and 
intelligence." 

Yes  .  .  .  group  insurance  benefits  both  em¬ 
ployees  and  employers. 


The  Mutual  Life  of  Canada  offers  a  COM¬ 
PLETE  group  insurance  SERVICE  —  Life 
Insurance,  Weekly  Indemnity,  Hospitaliza¬ 
tion  and  Surgical  Fee  Benefits  for  employees 
and  dependents.  Accidental  Death  and  Dis¬ 
memberment  Insurance,  and  Employees' 
Pension  Plans. 

Your  local  Mutual  Life  representative  will 
arrange  for  our  experts  on  group  in¬ 
surance  to  give  you  all  pertinent  facts  and 
figures,  analyze  your  needs  and  problems, 
and  recommend  the  group  insurance  plan 
best  suited  to  your  Company.  Your  tele¬ 
phone  call  will  find  him  eager  to  be  of 
service. 


low  Cost  Life  Insurance 
Since  1 869 
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HEAD  OFFICE 
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OPPORTUNITY 


Sound  Business  Management  Offers  Opportunity  to  All 


The  opportunity  to  work  and, 
through  work,  to  progress!  That 
is  what  Canadians  wont.  That  is 
the  ever-present  need  if  our 
country  and  our  people  are  to  enjoy  the  full 
benefits  of  life. 

Providing  this  opportunity  is  one  of  the  jobs 
of  business.  And  today,  with  its  courage  and 
confidence,  its  experience  and  initiative,  Sound 
Business  Management  is  creating  opportunity  for 
all.  It  is  doing  this  by  improving  processes  and 


products  .  ;  .  by  planning  wise 
production  ...  by  developing  new 
and  wider  national  and  foreign 
markets  for  Canadian  goods. 

Through  Sound  Business  Management  comes 
not  only  industrial  progress  but  also  notional  and 
individual  welfare.  Through  it,  outlets  ore 
created  for  the  work  of  busy  hands  . . .  more 
money  is  mode  by  all  through  more  and  better 
work  . . .  o  man's  job  is  itself  an  opportunity  for 
every  worker  with  ambition  and  initiafive. 


*  SODA  BISCUITS 
*  CnglicI)  CuaUip  BISCUITS 
★  BREAD.  CAKES  and  CONFECTIONERY 


"To  assist  all  employees  in  their  efforts  to 
qualify  themselves  for  advancement  and  to 
provide  a  fair  opportunity  to  gel  ahead." 

— From  Wotloit't  Imployoo  Policy 


GEORGE  WESTON  LIMITED  •  TORONTO,  CWnAdA 
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TECK-HUGHES  NET  I  luilNlNr 
OFF  IN  4  MONTHS  “ 


MINING  MARKET  RECORD 


On  Somewhat  Higher  Produc¬ 
tion  Earnings  Down  at  2.07  . 

Cents  from  3.1  Cents  Am-i^idn-  '  . . 

_ _ _  .\ni.  Nfphrline 

vt,  ,  ^  ,  Am.  \rIlow  ... 

Tcck-Hughes  Gold  Mines  esti-  Anglo  Jiur.  ... 

mates  net  profit  for  the  four  months  \  . 

ending  April  30.  1947,  at  $99,668,  .V,’,';' .illr . 

equal  to  2.07  cents  per  share,  which  a, ,4  . ! 

compares  with  net  of  $150,273,  or  Arjon  . 

3.1  cents  per  share  in  the  compara-  Arn'i'i'ce 
ble  period  of  1946.  • 

Production  for  the  period  was  auiohh 

valued  at  $359,973,  compared  with  I  Aii.is  Vk . 

$316,745,  while  tonnage  milled  of !  a*'^'’’'''  . 

26,395  tons  compares  with  36,425  i  ! 

tons.  Average  recovery  was  up  to  >  HHuaiiiiic  .  .  .  .  .i 

$13.63  per  ton  from  $8.70.  However,  i  Hankiicid  . 

operating  costs  increased  to  $12.22  ■  I*."''’,  4’'''“.'*  — 
per  ton  from  $7.68,  which  account-  HrllJiiicu'*'  ..  ' 
ed  for  the  reduction  in  profits  de- 1  n.  i  wick 

spite  the  increased  production.  |  [i'''o<>tiii  . 

The  mill  averaged  22<»tons  daily  . 

during  the  four  month  period.  Con-  ikmriai 

Crete  reinforcement  of  the  Central  nojvon  . 

shaft  has  been  completed  and  the  >  . 

re-opening  of  old  levels  from  15 , 

down  to  24  can  soon  be  started.  !  lituiadi.son  "  .  .  . 

As  of  May  1,  1947,  positive  ore  Hiiiiali>  Aiikcrite 
reserves  were  estimated  at  259,985  ' 
tons  averaging  $12.49  per  ton,  com-  !  Bunker  iiiiif.. 
pared  with  263,939  tons  averaging  Matiiiei-  Uou.siniet’ ' 

$12.40  at  the  end  of  1946.  I  Caliinan  . 

The  company  announces  that  a  i '  “‘"i’*’''",.  . . . 

special  general  meeting  of  share- ; 
holders  will  be  held  June  17  to  con- :  (,istie  TietiV.  '!!! 
sider  two  new  by-laws  dealing  with  !  ta-nti  al  I’atrii-ia  . 
the  officers  of  the  company.  i  I’l'ioupine 

_ _ ^ ^  (.fntrfinaMuc  .... 

(ihrin.  lU's. . 

Howey  Had  Profif-  !  alrstn'viiie 


Transacfipnt  on  TORONTO  STOCK  EXCHANGE 


Low  TueMla.v  Cliaiiije 
La!>t  Sale 


Of  $8,382  In  1946,“u,„ 

-  I  (.itialam 


(iroinor 

iV'o'vshore 

DWragoji 


Toronto.  —  The  nineteenth  an-  i  C'Kiienoni-  \\  iiians 

nual  report  of  Howey  Gold  Mines  '  . 

shows  dividends  received,  $36,180;  (-^riaKas  ..  ..' 
interest  earned,  $7,211;  miscella-  (loniunnim  .... 
neous,  $210  and  gold  recovery,  (Jens,  liratiin 
$1,183,  for  total  income  of  $44,785,  <>'>'’*■  <ja'lillao 
against  expenditures  of  all  kinds 
of  $36,402,  leaving  net  profit  of  (iounuM- 

$8,382,  carried  to  balance  of  $184,-  c.rpsiauruin  - 

713  at  year-end.  . 

Dividend  of  one  cent  per  share,  iJ',\'r44oii'  '!  4'. 

total  $50,000,  was  paid  on  June  1,  j  Dpiuiip  . 

bringing  grand  total  to  $2,200,000  '  Pen  Non  . 

paid  since  1934.  The  balance  sheet  . . 

shows  cash  and  accounts  receivable  i)ip\pnson  ..  .^! 

at  $128,227  and  $1,442  respectively  I  I  Discovery  . . 

Dominion  of  Canada  bonds,  $194,-  :  Divprsif  .Mines  .. 

875  and  shares  at  cost  less  reserves,  !  ,,  . 

$1,570,603,  which  have  quoted  mar-  oonaida  ..  .  .... 
ket  value  of  $2,222,338.  Inventories  '  Dikhipshc 

bring  total  assets  to  .81,915,239,  I'niiima  . 

against  liabilities  of  $5,969.  . i,': - 

President  R.  T.  Birks  says  during  Maiaitip  ..!! 

the  year  a  large  number  ot  oi-op.’"-  Hast  Sullivan  .... 
ties  were  investigated  and  that,  in 

!icier>piotinn  M-itV,  /..fho,.  v,  i I'-ldolia  .  . 


Divprsif  .Mines 


Duvay  . 

Iu«st  Amphi.  . 
ICast  Malarlic 
Hast  Sullivan 


HtMiley  Mascot 


Ho^^p^ 

Hudson  Day 


i  Kirk.  I.akc 

. .  --  -  *  l.ahradnr 

Resumption  of  Milling  l.f^Duf.a'un  ; 
Planned  By  McMarmac  n'.^'a"'’". 

- -  Lake  Shore 

Toronto:  —  Development  of  new 

Fh-Pradp  nrpshnntc  Hnrino-  f)io  tvae-f  Kama«iiif* 


high-grade  oreshoots  during  the  past  'Hlvr^'/'uiiii  ic ' 
month  at  McMarmac  Red  Lake  Gold  riipaska" 

Mines  has  resulted  in  official  deci-  i.anier  “L” 
sion  to  re-open  the  mill  during  next 

few  weeks.  A.  R.  Johnson,  former-  i  p^j„di„  . 

ly  assistant  mill  superintendent  of'  UnKman 
the  adjoining  Cochenour  -  Willans  l  iiti''  i.oim  ac 
property,  has  taken  over  duties  with  •■"‘i'  ionrt 
McMarmac.  Tune-up  operations  are  i  i.yli'v  “vK.  ' '  \ ! 
now  under  waj’,  according  to  com- '  M-u  assa  .  .  .  . 
pahy  officials.  j  .MarDonald 

Latest  underground  re.sults  com-  M4‘.'''r„pi,Oi.;tV 
prise  extension  of  the  1,112  raise  i  Madsp,,' 


wall  slashes  running  1.02  ounces 
across  3.8  feet.  This  raise  has  been 
in  ore  for  approximately  100  feet 
vertically  and  the  new  sub-level  has 
been  in  ore  for  over  70  feet.  Aver¬ 
age  grade  of  .87  oz.  per  ton  across 
widths  of  4.8  to  7.3  feet  has  been 
obtained. 
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Western  Oil  News  |  ASK  ASSISTANCE 

Imperial  Oil’s  Leduc  No.  4  well  |  FOR  N.  B.  MINES 

I  in  the  new  area  some  20  miles  j 

south  of  Edmonton  gives  indication  '  .  ^  . 

of  being  the  fourth  successive  pro-  Coal  Producers  Say  They  Are 


I  ducer  drilled  by  Imperial.  i 

I  Widening  of  the  Leduc  field  is 
I  considered  a  major  item  in  Canada's  ! 
j  search  for  new  oil  source.  The  im-  j 
perial  No.  5  well,  being  drilled  as  a 
westerly  offset  of  No.  1  discovery  is 


At  Disadvantage  Com¬ 
pared  With  N.S.  J  I 

Special  Correspondence 
Saint  John.  —  The  New  Bruns- 


I  reported  close  to  the  Devonian  for-  wick  Coal  Producers  Association  haa 
i  mation.  No.  6  well  is  being  sited  sent  a  brief  to  Reconstruction  Min¬ 


as  a  northerly  offset  of  No.  4. 


ister  Howe  charging  that  the  coal 


OKiiK  . .  •10.3  -''rs  ^  y  •*  gineer  o.  aihiuuu  nao  - -  .  -  to  I  wcik  jji  nuudiwcAcvi  ii  I  vueii  iiiuvca  iiitu  uiiswiun  au 

.''si'''viiie  .  J.v^i  3.::.>  3.(m  .ri  i.im  a.uii  company’s  head  office.  All  pl^nt ,  was  entered  averagea  a Doui  j  foothills  and  R.  Palmer,  field  super- '  lower  or  practically  the  same  freight 

.  i-'il  I’i-;  12(1  ~  til’  ■>'•>»  r.  and  equipment  are  assembled  on  drift  w'dth.  It  i.s  exp  ,  intendent.  declared  that  it  was  ex-  rates  as  are  charged  for  New  Bruns- 

laidin  2!)1, 2(1(1  '.'h^  ’.((s'i  jiK-g  -  's  "  ii’i  4r(  property  and  rapid  progress  should  '  horizontal  drilling  ^  ^ 

.iiciKxir  \\  iiians  ..  17.20(1  2.0S  2.(’m  2.!i:i  o.i.'>  2.10  be  made  in  Sinking  the  two-compart- ’  diatciy  10  gel  me  luii  wi  _  The  cement  is  going  on  a  much  shorter  haul.” 

n  I.ake  .  .'..100  .10  ..ifi  ..17  -,  2  ..-.I  ..10  rnent  shaft  to  its  initial  objective  of  ore  values  on  the  level.  On  tnc  isi ,  ^ _ 

'''mar  .  7«.i(in  .11  .oo'i  .10  .Ok  onf-.f  ■  level  tile  zone  IS  DCing  entered  wh.i e  Field  work  has  been  diffienU  dnr- 


two  were  explored  without  result  Eureka  ’  "  2 

warranting  continuation  ot  expen- |  Eaicunbriiige  ...  ....  2.: 

ditures.  ■  ty'h  '''''' . 

Market  values  of  company  at  :  tii 

$2,575,000  represent  51I2  cents  a  iiiant'  v.K.  .....  .  .  ."  o’; 

share.  j  (tillips  I^ake  .  . . .  l'».' 

_ _ j  (ilniorn  .  • 

(rfxi's  Lake  . .  77,< 

Kirkland  Lake  Gold  I 
Works  on  High  Grade 

(foId  Manitou  .  .... 

Toronto.  —  Announcing  in  a  Holdha>%k  . .  ’.KJ 

special  mes.sage  to  .shareholders  I’";', I'”;*.  Jl'! 

that  a  summarized  report  for  the  (!',V(insh  f 

lirst  six  months  of  this  year  will  :  i.unnar  .  n,i 

be  issued  at  the  earliest  possible  iiniccow  .  ;t.i 

date  after  June  30,  directors  of  !  J!"!!'"']'*  . " 

Kirkland  Lake  Gold  Mining  Co.  '  <i,t 

call  attention  to  important  exten-  niirriciuia  .  \ i:i.'2 

sion  of  high  grade  ore  reserves  Hai'-isa  . Jii 

affected  of  late.  Since  the  first  of  HlTil'^'Mist-ui .  'r'i 

the  year  and  up  to  May  15,  develop-  ‘  . 

ment  of  seven  veins  has  totalled  iiigiuidRe  .  7..1 

1,500  ft.  in  length,  with  average  '  2,.‘i 

width  of  three  feet  and  average  cut  V-',' 

grade  of  $50.90  a  ton.  :  nowp\  .!”'!’!!!!!!  Ig!.s 

Production  for  the  first  throe  Hudsou  lia.v  . s 

months  of  1947  has  been  $100,491  !  M('[“'tic  .  Me 

from  24,031  tons  milled  or  267  tons  I'.’.spU^t'ii'i.  .  ""rc^ 

daily,  for  recovery  of  $16.66  per  im.  .Ni.kci  .  1.2 

ton,  compared  with  average  re- t  I'd.  i  (auiuni  -  ii.s 

covery  for  the  whole  of  last  year  ’1“*',';,',''''^  .  •• 

of  $11.97  a  ton,  an  improvement  jen'k-oc  *1.", 

of  $4.60  per  ton,  or  40  per  cent.  :  •!.  M  Con .  i.7i 

Production  since  April  1  has  shown  .  i  cs. 

further  improvement  in  grade  and  K^wia'V.'  .  'iMlI 

is  distinctly  better  than  in  first  Kmo  .  ’2  !<(( 

quarter.  The  report  goes  out  over  Addison  .  i(i.,'i' 

the  signature  of  Dr.  J.  B.  Tyrrell,  !'!'’'*•  'i;  I-".!.' 

president.  ,  I:!;:]:;  i.r"*" 


rounds  have  been  blasted  out  of  v'4, 
the  2,106  raise  which  to  date  is  'n.  «  Kid 
50  feet  above  the  level  and  has  1  Nc«  Cai.  .. 
made  ore  all  the  way.  The  aver-  -'lacion 

age  for  38  cars  taken  from  this  \ i'i," "1  [ 
raise  ran  .43  oz.  across  an  average  '  Noiando" 
width  of  5.3  feet.  The  2,105  box  hole  ;  NociHodte  . 
has  been  advanced  to  the  2,106  stope  ;  N'>i  g"id 
with  face  samples  of  1.53  ozs.,  over  I 
2.6  feet.  iNoiCtai 

Mill  plans  were  to  await  develop-  I  .Noctii  im-a 
ment  of  at  least  six  months  broken  |  ‘•I*"- 


factors  closed  the  property  down,  '  oi  cnada 
totalled  $1,472,484.  I'X  iar 


Nipissing  Mines  Co. 


year  before.  Net  profit  of  its  sub- 


$1,050,062. 


garding  the  Immediate  future  of 
the  company. 
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The  initial  three  producing  wells  industry  in  this  province  is  under  a 
under  Imperial  are  reported  provid-  '  serious  handicap  because  of  federal 
ing  about  500  barrels  daily  produc-  '  policies.  The  brief  asks  that  the 
tion,  which  is  delivered  by  truck  to  Dominion  reimburse  the  New  Bruns- 
railhead.  Stopage  tanks  required !  wick  mining  companies  for  losses 
will  be  erected  immediately  if  more  during  the  price  ceiling  period,  and 
wells  come  rapidly  to  production,  or  allow  them  standard  profits  for 
I  else,  .some  operators  say,  a  bottle- ,  those  years,  so  as  to  enable  them  to 
I  neck  will  occur.  j  continue  in  full  operation;  also  that 

I  - - — -  the  ‘‘full  benefit  of  the  favorable 

I  Another  well  has  been  located  at  geographic  location  of  the  Minto- 
Elk  Point  by  Home  Oil,  Anglo  Can-  '  Chipman  field”  be  restored  “by  pay- 
;  adian  and  Calgary  &  Edmonton  Co.  ment  of  subventions  in  sufficient 
!  and  derrick  is  being  moved  for  Elk  amount  to  put  all  New  Brunswick 
j  Point  No.  5  well  in  L.S.D.  ,  mines  in  a  competitive  position  with 

In  the  same  section  the  Elk  Point  imported  or  Nova  Scotia  coal  at  the 
No.  4  was  drilling  at  1887  feet.  At  points  of  large  industrial  consump- 
Beaver  Hill  Lake  No.  2  good  pro- ,  tion.”  . 


News  Briefs  of  the  Mining  Fields 


"•  ••'  I  gre.ss  was  made  with  the  latest  re-  Stressing  the  importance  of  the 
— — 1 1  port  showing  3,194  feet.  ^  coal  fields  to  the  economy  of  the 

- -  I  province,  the  brief  says  that  from 

I  On  the  Crowfoot  Indian  Reserva-  ‘  1930  to  1944,  inclusive,  the  industry 
'  tion.  Crowfoot  No.  1  was  drilling  at !  suffered  a  net  loss  of  1.8  cents  per 
3690  feet.  At  Beaver  Hill  Lake  No.  I  ton  as  a  result  of  the  freight  struc- 


DUVAY  CUTS  GOOD  VALUES  I 

Grab  samples  from  first  round  of 


golden  arrow  mines  report  showing  3,194  feet, 

Results  of  work  so  far  on  2nd  ^  ^ _ ^ 


2  good  progress  was  made  with  the  ,  ture  and  of  federal  assistance  which 
latest  report  showing  3,194  feet.  j  had  been  given  the  mines  in  Nova 


Scotia  without  comparable  assist- 


shaft  at  Duvay  Gold  Mines  assayed  ’  level  at  Golclen  Arrow  Minw  What  is  expected  to  be  one  of  the  ,  ance  to  the  coal  industry  in 

$14  in  gold  per  ton,  resident  en- ]  been  better  than  at  1st  norizo.  this  province.  It  said:  “Nova  Scotia 

gineer  L.  B.  Almond  has  i  ®  ^  89  over  I  Quaich  well  in  southwestern  1  coal  moves  into  New  Brunswick  at 


Som? *^?ntfre”u!fg^*dtSments  I  re'^tumed  $74.90  a  ton  |  Return*  he""aI-uVcd"thaTno7‘m 

Some  mterestmg  deteiopmenw  i  ^  in-  K,iii  tho  woii  ho  uriiioH  h„’t 


level  tne  aone  is  u*  •  ■  Field  work  has  been  difficult  dur- 1 

the  best  results  were  obtame(l  months  and  Mr.  Palmer  |nf«r«ikfSna  FinJ  In 

surface  drilling.  The  face  in  the  („  Eastern  Canada  and  on  ^ 


Drilling  At  Donalda 


have  been  ('ncountered  bv  Negus  iii(.[icb  will  the  present  well  be  drilled,  but'  - 

Mines  in  regular  operations  south  and  ”$^4^5  across  3  ft.  h  I*"'" 


Mines  in  regular  four  feet  and  $128, 

'  of  Negus  fault,  company  reports,  _  mches 

/js  Within  a  length  of  250  feet  of  the  1  K  _ 

.on"!  :  226  drift  on  second  level,  three  sec-  THURBOIS 

I  tions  showed  one  length  of  27  feet  Toronto  —  The 


averaged  8.80  ounces  uncut  per  ton  ,  250.^^  Thurbois  Mines,  Ltd., 

I  across  an  average  width  of  1.6  feet,  jg  ^  distance  of  112  ft.  from 
cut  value  being  3.45  ounces  per  ton:  ,  expected  to  reach  the 

.  the  second  was  35  feet  long  and  I  estimated  dis- 


lour  leet  anu  anusa  o  al.  looks  for  a  busy  season  in  the  ;  hole  put  out  by  Donalda  Mines  in  a 

3  inches.  .  southwestern  portion  of  Alberta,  |  northeasterly  direction  from  the  101 

jTiIi  iKutiv-irc^  '  with  the  Quaich,  Maxmont,  Demer  :  east  drift  on  No.  1  vein  to  locate 

ini  R^I»  MiJMk.,  Qyjj  wells  all  on  the  go.  i  the  No>  2  vein  on  the  first  level  in- 

Toronto.  —  The  crosscut  on  the  -  »  ,  tersected  27  feet  of  ore  averaging 

2o0-ft  level  at  Thurbois  Mines,  Pincher  $25.20  per  ton.  the  company  advises, 

is  out  a  distance  or  lu  ii.  o  |  c^eek  reported  a  depth  below  3.000  This  intersection  is  in  the  area 
shaft  and  ^  expected  to  reac  latest  report  from  the  field.  !  where  No.  3  surface  drill  hole  show- 

ore  zones,  F-1  at  an  estimated  dis-  -  I 

t^ce  of  1'^' tt.  by  next  y  .  Honie  Oil  No.  25,  delayed  by  a  $12  per  ton  and  it  is  thought  by  offi- 

The  mam  F  zone  f'C®  ' ;  fishing  job,  was  being  prepareci  at!  cials  this  width  of  vein  material  in 


averaged  .69  oz.  per  ton  uncut,  or  K  hv-  next  few  davs  ‘  -  '  wmch  ran  about 

.40  oz.  cut.  across  average  vein  |  Tb-  ®  zLe^ies  about  45  "ft  ^5.  delayed  by  a  $12  per  ton  and  it  is  thought  by  offi- 

width  of  1.05  feet;  the  third  section  *  i"®.  ^  HHU  u^ie  ;  fishing  job.  was  being  prepared  at ,  cials  this  width  of  vein  material  in 

was  40  feet  long  and  averaged  3.94  !  feet  to  whipstock  past  drill  |  the  flat  hole  may  have  some  signi- 

ounccs  per  ton  uncut,  or  1.88  ounces  !  ^^ne^with  an  fntersection  of  18  7  '^’’®  ^6  "t  ficance  to  the  No.  3  hole  mtersec- 

cut  across  average  width  of  1.9  feet,  i  S?20  and  th^F  zone  *^0®  ^®®^  expecting  the  Brown  ,  tion. 

Other  operating  sections  of  the  !  ®  <5  og.  High-  confirming  Dalhousie  at ,  The  values  in  the  flat  hole  were 

mine  report  improved  grade.  April ,  8030-  !  cut  between  1,420  and  1,690  feet 


I  cut  across  average  width  of  1.9  feet.  i  aypras-ine-  $4  20  and  the  F  zone  ^*®^  expecting  the  Brown  ,  tion. 

:  Other  operating  sections  of  the  !  ®  <5  gg.  High-  confirming  Dalhousie  at ,  The  values  in  the  flat  hole  were 

I  mine  report  improved  grade.  April ;  Tr^uts  w^re  secured  in  surSe  «®30.  !  cut  between  1,420  and  1,690  feet 

production,  which  grossed  $60,213  ‘  holes  whfch  f^tersected  the  zone  to  Derrick  has  been  erected  at  the  from  the  collar  of  the  hole.  A  cross- 
from  1,934  tons,  is  higher  than  for  fj?  no^fh  and  Luth  of  the  under-  »°^®  29  which  is  55  per  cent  ®''thas  now  been  started  to  investi- 

any  month  of  the  previous  quarter.  ;  hnie  rigged.  gate  the  new  find. 

For  the  first  three  months  of  the  |  srounu  noie. _ _  ,  -  |  diamond  drill  has  been  set 

year,  output  was  $122,860  from  5,758  n  tirii  i  ING  I  ^®'  Bonita  the  McLeod  well  is  up  to  start  the  proposed  joint  drill- 

tons.  I  1  J  m.VDD  r  Ki  ‘  not  yet  away  from  trouble.  The  ing  program  between  Donalda  and 

_ _ I  Diamon(l  drilling  was  schedul  truck  expected  to  complete  perfora-  Quemont  on  the  common  boundary 

BEAULIEU  YELLOWKNIFE  i  abie^proS"  of  DulaL  tions  had  an  accident  on  the  way  of  the  two  properties. 

Manatrino-  A  (A  Ai«oa  -  f  property  oi  yuidiiiA^u  i  out  and  delayed  Completion  for  somc  Donalda  has  hitherto  explored  a 

Rp^fii^a.f  vaiwknTfP  'Atonal  A  '  J'  I«facs.  days.  |  Very  small  portion  of  its  large  prop- 

ha*  rprnmmpnHpH  nians  and  dptails  '  fu t  ’  - -  crtv.  An  intensive  program  is  under 

has  recommended  plans  and  details  ^  that  first  drilling  will  be  done  on  gj,  v^j  cnrvevpd  and  wav  to  comnlptelv  leolorize  and 

cixasfng^'u?e'^*pr*ojected'^m^^^  extension  of  the  No.  1  pgjjgj.  Decalta  No.  map  the  entire  property,  the  various 

to  100  tons  daily?  to  be  made  effel  j  Stripping  and  trenching  of  the  !  i, ''’®“  ^  27-63-23w4  at  ;  geological  formation  and  the  signifi- 

tive  with  the  present  milling  equip-  originaTor^^No  1  vein  andAts  east- 


tive  with  the  present  milling  equip-  j  original  or  No.  1  vein  and  its  east- 
ment,  at  an  additional  cost  of  about !  erly  extension  was  started  May  30. 
$7,000.  Major  Ames  reported  that '  it  i.s  planned  vi^here  possible  to 
good  progress  is  being  made  with  !  completely  strip  the  No.  1  vein  and 
shaft  sinking,  and  expects  to  have  .  after  blasting  to  sample  every  five 
the  diamond  drills  .'Ct  up  under- 1  feet. 


:  drilling  under  way  in  a  few  days.  |  this  program  is  completed,  further 

-  -  I  diamond  drilling  on  other  parts  of 

California  -  Standard  wells  show  the  property  not  yet  explored  may 


ground  this  week-end  to  probe  bi-  , 
lateral  holes  for  information  prep-  i 


Lcx  to  ,  pggg  p  J4.22  at  2004  and  Prin-  ^ 

®*^- _ _  I  cess  C.P.R.  64-11  at  1210  feet.  New  | 

Aon  DK-Dauix:^  'location  is  Taber  Province  43-1.5A 

T  southwcst  7  of  1.5-9-17w4.  Re- 

!  P°rts  Said  the  well  was  spudded.  I 


Petroleum  Products 

Output  Up  In  March 


aratory  to  crosscutting  the  “A”!  Limited  drilling  completed  at  ‘  Output  Up  In  Urch 

zone  of  the  Norma  vein  at  the  150  Packard  Pershing  Mines  indicates  :  P  “  *'P®  spudded.  ^  r _  r 

feet  level.  |  the  southern  part  of  the  property  is  |  Muskee  well  findinr  lots  of  '  Ottawa,  —  Output  of  refined 

i  underlain  by  metamorphized  grey- ;  water  was'  attemntin?  to  petroleum  products  in  March  total- 

AQUARIUS  PAYMENT  ,  wacke  and  iron  formation,  according  :  S  ^rher  shroff  at  ast  ^  led  5,065,959  barrels  compared  with 
Aquarius  Porcupine  Mines  has  re- }  to  the  company’s  report  for  1946.  ;  ®  ®  ^  ^  4,997,242  in  the  corresponding  month 

ceived  payment  covering  an  under- '  It  is  proposed  to  carry  out  further.  ooiiomeo  at  (tsi  leei.  ,  according  to  figures  re¬ 
writing  on  100,000  shares  at  40  drilling  at  a  later  date  on  the  south  j  a  onantitv  (-.f  arraap-P  !  leased  by  Dominion  Burea  •.  of  Sta- 

cents  a  share,  under  agreement  with  ^  area.  No  work  was  carried  out  on  '  b r-  acieage  j..gj.jpg 

New  Electra  Porcupine  Gold  Mines,  i  holdings  in  Montgay.  Current  assets  g.  ^  ^  on^^^the  Lskatchewan  '  Total  for  the  month  included  2,- 
Issued  capital  is  3,757,847  shares,  are  $6,270,  liabilities  $300.  j  „the  Saskatchewan  ^  .,.-3  barrels  of  motor  gasoline, 


leaving  1,242,153  shares  in 
treasury. 

HEVA  PAYMENT 


CONS.  CENT.  CADILLAC 

During  last  half  of  May,  Consoli¬ 
dated  Central  Cadillac  Mines  re- 


Standard  on  the  Saskatchewan  _  ^oiai  tor  tne  monin  inciuaea  z,« 
border,  a  sale  of  acreage  bv  public  '  t7’3,564  barrels  of  motor  gasoline, 
tender  was  staged  in  the  office  of  33,9(6  barrels  of  aviation  gasoline, 
the  mining  controller  in  Calgarv  on  ,  1.055,843  barrels  of  heavy  fuel  oil,  . 
Monday.  Most  of  the  remaining '  1,052,335  barrels  of  light  fuel  oil, 
holdine'.s.  some  in  small  lot.*  are  !  240, .313  barrels  of  kerosene  and 


^  M  ..KK.,.,  ^  iiPLcu  ic-  ,  come  in  small  lots  are  '  Darreis  01  Kerosene  ana 

1  Heva  Gold  Mines  reports  124,-  porLs  exploration  and  development  °  i  gtove  oil,  44.251  barrels  of  tractor 

(14  .shares  have  been  sold  to  Federal  work  at  870  feet  of  underground  ...  ®  “'®'  distillate.  61,.521  barrels  of  naphtha 

Trading  &  Agency  Co.,  at  30  cents  j  diamond  drilling;  218  feet  of  rais-  '  creac-a  added  ^  ^  '  specialities,  and  404,1.56  barrels  of 

a  share,  payable  $15,000  cash  and  j  ing,  drifting  and  crosscutting;  107  ^ _ j _  _  i  other  refinery  products. 

$22,414  by  June  2.3.  Upon  issue  of .  shifts  of  shaft  benching  and  65  '  Refineries  "used  5,290,777  barrels 

this  block,  issued  capital  will  be  machine  shifts  of  stope  preparation.  Privafeer  Acfluirina  of  crude  oil  in  March  compared  with 

3,000,000  shares,  leaving  500,000  in  Same  excellent  values  have  been  _  “  u  |  /■  ■  5,183,142  barrels  in  March,  1946.  Re- 

the  treasury.  ]  indicated  by  drilling  of  vertical  .sul-  Golden  Peak  GrOUp  ceipts  of  crude  oil  totalled  5,169,384 

:  -  .  I  phide  and  iron  formation  areas  be-  -  barrels,  including  4,614,967  barrels 

I  OPTION  CONVERTED  tween  the  750  and  500  levels,  in-  |  Vancouver. -The  Privateer  Mine  of  imported  oil  and  554,417  barrels 

Consolidated  Central  Cadillac  eluding  2.5  feet  of  $18.  3.7  feet  of  jjj  now  operating  profitably  and  re-  *  from  Canadian  sources. 

Mine.i  reports  balance  of  142,000  $51.93,  3.8  feet  of  $41.42,  1.2  feet  of  (-cni  results  at  both  Privateer  and  Inventories  of  crude  oil  at  refin- 
shares  at  40  cents  and  58,000  shares  $6.65  and  7  feet  of  $7.75.  Good  re-  (he  Tofino  district  have  been  favor-  ,  cries  at  the  end  of  the  month 
at  45  cents  has  been  converted  into  suits  have  also  been  obtained  in  ‘  nv,ip  tho  annnni  mpptino-  wao  tnui  amnnnipd  to  2  954.533  barrels  com- 


Golden  Peak  Group 


cent  results  at  both  Privateer  and  Inventories  of  crude  oil  at  refin- 
the  Tofino  district  have  been  favor-  ,  cries  at  the  end  of  the  month 
able,  the  annual  meeting  was  told,  amounted  to  2, 954, .533  barrels  com- 
Shareholders  approved  an  in- !  pared  with  3,177,511  barrels  held  on 


1.18  ‘  au  underwriting  at  25  cents  a  share,  current  stope  sampling,  the  aver-  |  shareholders  approved  an  in- !  pared  with  3,177,511  barrels  held 
.12  I  payment  for  which  has  been  receiv-  age  of  194  channel  samples  in  nine  fj-ease  of  500,000  shares  in  com-  the  corresponding  date  last  year. 

.G.i  ;  ed.  Issued  capital  is  3.122,400  shares,  !  stopes  having  worked  out  at  $11.01  pg^y'g  capital  and  the  allocation  i  _  —  — 

leaving  377,000  in  the  treasury.  i  across  3.9  feet,  while  much  samples  i  ioO.OOO  for  the  purchase  of  the  ' 

.Hi  sveragcd  $6.59  per  ton,  and  chan-  Peak  group,  the  extension  Wide  Activity  Reported 

.11  OPTION  EXTENDED  nel  from  ore  zone  m  6-Wl  raise  nf  thp  limp  oiiipatp  HpU  in  ..rViipVi  .  —  ^  ... 


leaving  377,000  in  the  treasury. 


Madsen  . 

11. (I'I,') 

1.40 

i.i.'i 

1.4(1 

-1  2(1  I.O.i 

2.86 

.Magnet  . 

800 

..32 

.32 

..32 

—  1  ..'.2 

..30 

Malarlir  . . 

10.075 

l.s.'i 

1.76 

3.80 

-1  1(1  2.  t.'l 

-Man.  and  ha.st . 

.  .  3  5011 

.03*1 

.03 

.03*4 

•-  'i  .(I'll. 

,02 1 

Maralgo  . 

7.000 

.07 

.06 

.0() 

.08 

.05 

V«ncus  . . 

.•  32,600 

.80 

.€!» 

.80 

12  i.i.'i 

.50 

Meliilvre  . . 

815 

€0.40 

50.50 

€0.50 

*i  €1.0(» 

51.1.0 

MoKen/ie  ...... 

11,000 

.66 

.62 

.65 

--  .5  .‘H 

.17* 

McMarinar  ...... 

76.605 

.I7'5 

.35 

.43 

7  .62 

.30 

Mt'W  attei  s  ...... 

1,700 

.16 

.16 

.16 

-i  I  .20 

.11- 

Mid— (-out . 

1,78(1 

8.2.) 

8.20 

8.25 

-  •2.'>  l(l,.',(l 

7.00 

.'lining  (jirp.  . . . 

..  1.780 

8.2.'. 

8.26 

8.25 

-1  25  10.50 

7.0O 

Monein  . 

.5.:;6o 

..'ll 

.17 

.50 

—  1  .72 

.16 

M.>lania<iue  . 

2:(.(»60 

.27 

.21 

27 

5  37 

.15 

Negio  . 

17.70(1 

2.20 

1.00 

2. 1 5 

-T  1.1  2’..').'l 

1.82 

OPTION  EXTENDED  nel  from  ore  zone  in  6-Wl  : 

Mentor  Exploration  and  Develop-  gave  $9.58  over  5.8  feet, 
ment  Co.,  reports  May  15  instalment  -  -  -  -  -  — 

of  6,300  shares  at  $4  a  share  has  ATLAS  YELLOWKNIFE 


of  the  lime  silicate  belt  in  which 
Privateer’s  rich  orebodies  occur. 
Privateer’s  total  outlay  for  a 


At  Buffalo  R.L.  Mines 


or  o,.juu  snares  at  a  snare  nas ,  33  i,  interest  in  Tofino  has  i  Buffalo  Red  Lake  Mine.*  haa  its 

been  extended  for  three  months,  Toronto.  —  Atlas  Yellowknife  ■  $.50,250  and  $42  100  spent  to  '  tliree-i^oDipartment  shaft  well  under 

and  a  similar  extension  has  been  Gold  Mines  holds  strong  chances  ^^(g  ’  development'  has  proven  i  according  to  reports  from  the 

'  granted  an  all  subsequent  instal-  of  having  extension  of  the  Akaitcho  c  mnnnn  tnnv  vpIkpH  nt  9'.n  '  property.  All  necessary  machinery 
'  '  structure  reports  N  H.  C.  Fraser  |  pop  Directors  plan  to  finance  to  the’  :  equipment  has  been  Purchased 

- - -  -  :  in  an  interim  report.  Deep  drilling  production  staee  bv  a  dphpntiire  '  '®  expected  that  the  shaft 

I  EL  SOL  GOLD  MINES  early  this  year  was  not  completed  ;  ^  ^  aeoeniure  j^g  (.op,pie(er(  jj,  immediate 


I  EL  SOL  GOLD  MINES  early  this  year  was  not  completed 

i  Toronto:  —  Telephone  report  has  owing  to  trouble  after  going  1872 
I  just  been  received  from  El  Sol  Gold  ft.  A  hole  on  Akaitcho  now  drilling 
I  Mines  regarding  the  vein  exposed  is  said  700  ft.  west  of  the  boundary 
'  for  at  least  100  feet  of  length  in  |  and  may  show  po.ssibility  of  ex¬ 
stripping  the  surface  near  Hole  3-Z.  tension,  and  on  a  dip  of  35  to  40 
I  The  high  values  obtained  in  the  up-  degrees  might  be  found  to  enter  at 


Discovery  Drilling 

On  125-Foot  Level 


objective  ot  500  feet  by  October. 

Since  the  shaft  site  is  in  the  im¬ 
mediate  vicinity  of  the  orebody  out¬ 
lined  by  diamond  drilling,  syste¬ 
matic  sampling  of  material  excavat¬ 
ed  from  the  shaft  will  be  carried  out 
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■1"  1  per  part  of  this  hole  are  confirmed  2,000  ft.  vertically.  A  study  of  old,  Toronto.  Wireless  report  from  work  progres.'-es.  Diamond  drill- 

•.'g  by  work  upon  this  vein.  Trenching  drill  cores  has  been  undertaken,  the  property  received  bv  officials  '^g  last  year  indicated  a  minimum 

"1',.,  !  along  20.0  feet  of  this  length  to  date  During  the  summer  it  is  proposed  of  Discovery  Yellowknife  Mines  ad-  ef  132,000  ton.s  of  ore  grading  $7.75 

,(i('i  returns  values  of  $71.00  across  2.55  to  carry  on  examination  of  a  green-  vises  that  liiamond  drilling  is  under  :  Per  ton,  or  better, 

i.ii'i  I  ft.  of  width.  stone  area  south  of  Akaitcho  fault,  v/ay  on  the  125-foot  level.  Two  flat  ^  W'hile  shaft  sinking  is  under  way, 

’('■(I  .  Hole  5-Z,  drilling  vertically  100  and  also  geologise  a  section  neigh-  holes  drilled  into  a  section  of  the  i  8”  area  which  lies  approximately 

I  feet  West  of  4-Z  has  reached  depth  ;  boring,  and  on  a  ground  north  of  north  zone  that  had  not  yet  been  '  three-quarters  of  a  mile  south  and 

.lit  of  125  feet.  A  2-ft.  mineralized  in- 1  the  fault.  !  HrifteH  nn  f’lit  a  and  «  feet  rocnof.  1  east  of  the  nresent  indicated  ore- 


of  125  feet.  A  2-ft.  mineralized  in- 1  the  fault.  j  drifted  on,  cut  6  and  8  feet,  respec- '  east  of  the  present  indicated  ore- 

j  tersection  has  been  cut  at  58.0  ft.  j  -  . . — .  !  tively,  of  quartz  vein  showing  free  :  body  is  to  be  investigated.  A  large 

j  upon  which  assays  results  are  await-  EAST  AMPHI  MINES  gold.  Flat  hole  to  the  northwest '  float  boulder  in  this  area,  which 

I  ed.  I  East  Amphi  has  been  making  cut  a  .series  of  quartz  veinlets  from  j  responsible  in  part  for  the  stak- 

j  - - - -  i  good  progress  underground  on  the  73  to  93  feet.  |  ing  of  the  property,  assayed  $49 

I  SENATOR  TONNAGE  UP  1  325  ft.  level,  says  an  official,  and  i  car  samples  assayed  $24.50  from  '  Per  ton. 

Senator  Rouyn  has  800,000  tons  1  the  program  is  shaping  up  as  new  a  5-foot  round  at  the  190-foot  mark  I  The  company  proposes  thorough 
(eight  years’  ore  at  present  ton-  mine.  The  west  face  is  reported  to  ;  in  the  crosscut  advancing  to  the  '  s^nipling  of  formations  at  this  point 
nage)  in  sight,  grading  $6.25  a  ton,  j  have  cut  the  area  where  drilling  |  west  zone.  The  crosscut  is  now  out  nnd,  if  values  continue,  to  carry  on 
it  is  announced  officially.  At  pres-  |  gave  $16.08  over  17.5  ft.  Howey  230  feet.  '  diamond  drilling  concurrently  with 

ent  production  rate  of  300  tons  a  i  Gold  Mines  has  an  important  hold-  j  Double  drum  hoist.  Diesel  engines  tbe  sinking  of  the  shaft.  Ample 


j  day,  a  substantial  operating  profit  i  ing  in  the  company.  1  and  compressors  are  now  installed 

I  can  be  made  on  ore  of  this  grade. !  -  -  .on  concrete  foundations.  Concrete 

I  The  amount  of  ore  would  seem  to  ,  KENO  HILL  MINING  j  pier.s  have  been  poured  for  the  per- 

I  call  for  a  substantial  increase  in  Kenb  Hill  Mining  Co.  in  Yukon  ,  manent  headframe  and  erection  of 
milling  capacity,  although  company  |  is  ready  to  start  concentrate  ship-  |  the  headframe  is  under  way. 

I  has  not  yet  made  any  announcement '  ment  this  week,  but  terms  are  not  ;  . _  _ 


I  in  this  regard.  The  company  re- ;  .\et  definite  with  a  smelter.  Con-'  GROUNDHOG  GOLD  MINE.S  i  fnn(is  last  year  to  test  by  drilling 
1  ports  making  $10,000  monthly  oper-  west  Exploration  holds  a  $200,000!  Groundhog  Gold  Mines  reports  23  the  westeriv  continuation  of  the 
ating  profit  since  the  beginning:  of  or  35^2^0  interest  in  Keno.  Fro-  drill  holes  completed,  extending  the  ,  vein  structure  paralleling  the  Con- 

1  the  year,  on  $5.45  ore.  but  with  ,  bisher  (Ventures)  also  shares.  original  quartz  vein  to  1,050  feet ;  way-Paquin-Ortona  system,  and  re- 

I  comparatively  little  development,  'length.  Average  of  all  inter'^ections  i  suits  obtained  to  date  indicate  that 

■  work  being  done.  i  LINGMAN  HITS  HIGH  GRADE  i  indicates  grade  of  $9.30  across  3.5  ,  the  Conway  veins  do  not  have  im- 

i  1  Development  on  the  150  foot  feet  for  the  length,  and  the  vein  is  portant  extensions  beyond  the  pres- 
QLEENSTON  GOLD  level  at  Lingman  Lake  Gold  Mines  open  at  both  ends,  says  the  man-  '  ent  trenched  limits  J  P.  Bickell, 

Work  done  at  Queenston  Gold  in  the  north  zone  has  returned  high  agement.  Deeper  holes  are  now  pre.sident  states  in  the  annual  re- 
Mines  since  operations  were  resum-  values.  The  last  three  rounds  taken  !  started,  while  permanent  camps  are  '  jioi  t.  So'me  additional  drilling  wa.s 
I  ed,  following  a  shutdown  during  tlie  out  in  the  we.st  drift  so  far  repre-  '  to  he  erec  ted.  Latest  drilling  has  completed  la=t  year  to  test  the 
1  latter  part  of  the  war,  due  to  short-  I  sents  an  advance  of  18  feet  and  been  exploring  the  souttiern  exten-  .  Paquin  vein  as  ‘far  as  the  west 
age  of  labor,  has  resulted  in  the  face  samples  average  1.03  oz.  acro.ss  ;  .sion.  The  company  32  claim  group  j  boundary  of  the  property  with  no 
development  of  ore  bodies  of  better  a  width  of  6  feet  for  this  length.  !  includes  a  holding  dating  back  a  decision  "results  J  P  Bick’ell  presi- 
'  than  av’erage  grade,  with  widths  The  highest  assay  was  2..59  ozs.  i  number  of  years.  Sun  Bear  Mines  dent,  stated  In'paquin’s  annual  re- 
'  from  to  to  116  It.,  it  is  reported.  ,  and  the  lowest  .64  over  9.6  feet.  1  provides  the  finances.  port 


and  compressors  are  now  installed  funds  are  reported  in  the  treasury 
on  concrete  foundations.  Concrete  j  fo*’  this  work. 

pier.s  have  been  poured  for  the  per-  !  - - - 

manent  headframe  and  erection  of  |  CONWAY  GOLD  MINES 
the  headframe  is  under  way.  I  Conway  Gold  Mines’  parent  com- 

"  -  -  I  pany,  Beileterre,  advanced  sufficient 


j  comparatively  little  development , 
j  work  being  done.  j 

QUEENSTON  GOLD  j 


LINGMAN  HITS  HIGH  GRADE 
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.GOD'S  LAKE  FORMS 
ONTARIO  COMPANY 

Burtho  Gold  Will  Operate  On¬ 
tario  Properties  With  Extra- 
Provincial  Charter 


!  of  Director.s,  January  14th,  1947, 

-  extension  granted  under  Agreement 

Toronto.  —  A  new  million-share  dated  May  1st,  1946,  until  July  1st, 

wholly  owned  subsidiary  company,  1947,  to  pay  $.5,000.00  of  firm  com- 


Toronto:  E.  H.  Anundson,  regis- '  000  each  at  10c,  12'2C,  1.5c,  17'jc, 
trar  for  the  Ontario  Securities  Com-  20c,  .lOc,  40c,  .50c,  60c,  7.5c,  $1.00 
mission  has  announced  the  following  and  $1.26,  payable  by  June  1st.  1947, 
option  and  underwriting  agree-  September  1st,  1947,  December  l.»t, 
ments:  1947,  March  1st.  1948,  June  1st, 

Bambi  Mines  Limited.  At  Meeting  September  1st,  1948,  Decern- 


JOBURKE  PLANS 
EARLY  DRILLING 


named  Burtho  Gold  Mines,  has 
been  formed  by  God’s  Lake  Gold 
Mines  for  the  purpose  of  taking 
over  and  operating  the  parent  com¬ 
pany's  property  holdings  in  Onta¬ 
rio.  The  new  company  was  incor- 


mitment  of  $10,000.00,  and  an  ex¬ 
tension  of  9  months  granted  in 
which  to  take  up  all  optional  shares 


ber  Ist,  1948,  March  l.st,  1949,  June 
1st,  1949,  September  1st,  1919,  De¬ 
cember  1st,  1949,  and  March  Ist, 
1950,  respectively.  Company  incor¬ 
porated.  October,  1946,  (Que. ).  Au¬ 
thorized  capital,  3,000,000  at  $1.00 
par.  Issued,  600,005.  Escrowed.  600,- 


Boise  Yellowknife  Mines  Limited. 


porated  in  Manitoba  and  an  extra  At  Meeting  of  Directors,  February 


provincial  permit  has  been  acquir 
ed  to  provide  for  the  Ontario  oper¬ 
ations. 

Present  holdings  comprise  26 
claims  in  Penhorwood  Township, 
and  .54  claims  in  Sewell  in  the 


19th,  1947,  an  extension  of  8  months 
granted  on  all  payments  under  Op¬ 
tion  Agreement  wMth  William  H. 
Wright.  Accepted  for  filing.  May 
15th,  1947. 

Brunette  Porcupine  Gold  Mines 


with  R.  Hamilton,  cancelled.  By 
Agreement  dated  April  18th,  1947, 
E.  S.  Braddock  received  an  option 


Groundhog  area.  Exploration  in  the  Limited.  Effective,  April  22nd,  1947, 
form  of  stripping  and  trenching  of  June  lOth^ 

these  groups  is  currently  underway  “  ‘  * 

under  the  direction  of  Bruce  Arnott. 

On  the  Lynn  Lake  property 
magnetometer  surveying  and  dia¬ 
mond  drilling  is  continuing.  While 
news  from  this  operation  has  been 
interrupted  by  the  late  break-up, 
it  is  known  that  several  new  anom¬ 
alies  have  shown  up  in  recent  work, 
w'hich  will  be  investigated  along 
with  others  as  the  work  progresses. 

A  surface  crew  which  was  des¬ 
patched  to  the  Barrington  Lake 
property  before  the  break-up  is  cur¬ 
rently  engaged  in  cutting  lines 
ahead  of  the  electrical  survey  work 
W’hich  is  to  follow. 


under  the  said  Agreement.  Accepted  00^'  Accepted  for  filing.  May  16th, 
for  filing.  May  15th,  1947.  |  19^7. 

Redpointe  Gold  Mines  Limited. 
Advi.'ed  May  6th.  1947,  that  Option 
Agreement  with  Globe  Investments 
Limited  is  in  default  and  is  now  null 
and  void.  Accepted  for  filing,  Mav 
15th,  1947. 

Rico  Roiiyn  Mines  Limited.  Ad¬ 
vised  May  8th.  1947,  that  Option 
Agreement,  dated  July  .5th,  1946. 
with  K.  B,  Dixon,  has  been  cancelled 
by  Mutual  consent.  Accepted  for 
filing.  May  1.5th,  1947. 

Verlac  Gold  Mines  Limited.  Bv 


on  1,000,000  share.',  being  100,000  Agreement  dated  February  26th, 
at  7taC,  payable  90  days  after  ac-  i  1947,  Jos.  Wm.  Taft  agreed  to  pur- 

ceptance  of  amended  filing  by  the  '■  - 

Commission:  200,000  at  10c,  payable 


within  the  following  90  days;  100,- 
000  each  at  12'2C,  1.5c,  17c,  20c,  25c 
and  3.5c,  payable  100,000  each  30 
days  thereafter,  and  100,000  at  .50c, 
payable  within  50  days  after  pay¬ 
ment  of  100,000  at  35c.  Amending 
Statement  5  accepted  for  filing. 
May  14th,  1947. 

Caramora  Rorciipine  Mines  Lim¬ 
ited.  Advised  May  8th,  1947,  that  ex 


Resumption  of  exploratory  work  tension  granted  to  Porcupine  Securi- 


on  the  original  God's  Lake  ground 
is  also  scheduled  for  the  coming 
months  to  consist  of  surface  pros¬ 
pecting  and  diamond  drilling. 

Shaft  At  Aquarius 

Down  To  350  Feet 


Toronto:  —  With  shaft  sinking  at 
Aquarius  Porcupine  Gold  Mines, 
Night  Hawk  Lake  sector,  now  at 


ties  Limited  by  advancing  the  date 
for  the  second  option  to  June  Ist, 
1947,  with  all  subsequent  options  ex¬ 
tended  accordingly.  Accepted  for 
filing.  May  14th,  1947. 

Chesgo  Mines  Limited.  By  Agree¬ 
ment  dated  May  21.®t,  1945,  Ernest 
E..  Smith  received  an  option  to  pur¬ 
chase  shares 

has  taken  down  and  paid 
000,  for  a  total  of  $32,000.00.  The 
said  Agreement  has  lapsed  and  is 
now  void.  By  Agreement,  dated 


350-foot  depth,  the  manapment  ad- 1  ^  1947,  HaVrv  J 

vises  the  first  shaft  station  will  be  .»  .  .  . 


cut  at  400  feet  and  the  main  sta¬ 
tion  at  525  feet. 

The  shaft  bottom  is  now  entirely 
In  the  green  and  brown  carbonates, 
showing  quartz  as  veins  and  gen¬ 
eral  sllification.  It  is  indicated  the 
shaft  will  continue  in  this  favour¬ 
able  structure  for  at  least  200  feet, 
or  to  the  525-foot  level. 

Muck  from  the  shaft  is  being 
used  as  fill  around  the  shaft  collar. 
The  full  program  is  now  well  on 
schedule,  and  underground  work  is 
designed  to  explore  the  length  dia¬ 
mond  drilled  with  favorable  results 
from  surface  in  the  past  two  years. 

Suspend  Transactions 

In  Honduras  Consol'd 


chase  100,000  shares  at  5c,  payable 
within  45  days  after  acceptance  of 
filing  by  the  Commission,  and  re¬ 
ceived  an  option  on  a  further  1,400,- 
000  shares,  being  200,000  each  at 
7'2C,  10c,  12'2C.  15c,  17'2C,  20c  and 
250,  payable  105,  165.  255,  345,  465, 
.585  and  705  days  after  said  accep¬ 
tance  date  respectively.  Company 
incorporated,  October,  i944,  (Ont.i. 
Authorized  capital.  3,000.000  at 
$1.00  par.  Issued,  1,252,667.  Escrow¬ 
ed,  797,620.  Accepted  for  filing.  May 
1.5th,  1947. 

Western  Qiieliec  Mines  f^ompany 
Limited.  Particulars  of  sale  to  the 
public  through  the  medium  of  any 
registered  Broker  in  Ontario  on  the 
basis  that  75%  of  the  proceeds  of 
such  sale  will  go  into  the  treasury 

j  -  .1.  .  I  of  the  Company  accepted  as  amend- 

s  and,  pursuant  thereto. ! 

lown  and  paid  for  400,-  i  ”,„er  s  registration  granted 

May  17th,  1947,  permitting  S.  H. 
Robinson.  Secretary,  to  sell  Com¬ 
pany  shares. 

Chihoii-Wica  Goldfields  IJmited. 

Release  of  105,000  shares  pro  rata 
to  all  persons  entitled  thereto.  Ef¬ 
fective  date  of  release.  June  3rd, 


Way  Paved  By  Completion 
of  Deal  With  Rush  Lake 
and  Berwick 

Toronto.  —  With  the  absorption 
of  Rush  Lake  Gold  Mines  and  Ber¬ 
wick  Gold  Mines  by  Joburke  Gold 
Mines  the  way  has  been  paved  for 
underground  exploration  of  this 
property  in  the  Opeepeesway  dis¬ 
trict,  about  12  miles  north  of  Je¬ 
rome  and  tying  onto  the  Holiinger- 
controlled  Rundle.  j 

Shareholders  of  the  first  two 
mentioned  companies  will  receive  j 
one  share  of  Joburke  for  each  two 
shares  of  Rush  and  Berwick  and 
Joburke  will  acquire  all  their  pro¬ 
perty  and  cash  assets.  The  position 
of  Joburke  following  the  merger 
will  be  that  outstanding  shares  ' 
will  total  2,670,005  and  cash  on 
hand  will  amount  to  approximately  I 
.$230,000  against  estimated  coat  of 
going  underground  of  $275,000. 

Joburke  certificates  for  exchange 
of  Rush  Lake  and  Berwick  are  ex¬ 
pected  to  be  ready  in  time  to  per¬ 
mit  listing  of  Joburke  on  June  15 
and  de-listing  of  Rush  and  Berwick  . 
the  same  date. 

Plans  call  for  sinking  to  .500  feet,  I 
to  be  done  by  a  contractor,  and  the  ' 
following  of  the  ore  on  two  levels 
to  get  a  complete  picture.  Main 
hopes  are  in  four  zones,  designated 
as  1,  2,  6  and  7.  In  drilling.  No.  1  i 
zone  has  indicated  values  over  a 
length  of  1,100  feet,  closed  to  the  i 
west  and  open  to  the  east. 

Deepest  probing  was  to  about  400  ] 
feet  and  values  were  more  consis¬ 
tent  than  above  where  they  were 
so  varied  that  they  precluded  an 
estimate  of  tonnage  and  grade.  | 
Many  intersections,  however,  of . 
good"  grade  and  widths  suggested  I 


the  advisability  of  underground  in¬ 
vestigation.  No.  2  zone  is  north  of 
No.  1  and  will  be  explored  on  the 
12.5-foot  horizon;  Nos.  6  and  7  zones 
are  800  feet  west  of  t’ne  .  '  '  i  i 
of  No.  1  zone  and  for  the  present 
they  will  not  be  worked  on  under¬ 
ground. 

Earnings  Drop  For  , 

Lamaque  Gold  Mines 

I  -  -  ! 

Lamaque  Gold  Mines  estimates 
net  profit  for  the  four  months  end¬ 
ing  April  30,  1947,  at  $88,231,  equal 
to  '’,94  rents  per  share,  which  .com¬ 
pares  with  net  of  $131,078,  equal  to 
4.37  cents  a  share  in  the  correspond¬ 
ing  period  of  1946. 

I  Production  was  down  to  $494,723 
from  $514,782  while  tonnage  milled 
'  w'as  practically  unchanged,  at  .55,165 
j  tons  compared  with  .55,330  tons. 

RK’HMAC  GOLD  MINES 

The  crosscut  driven  into  Richmac 
Gold  Mines  ground  from  the  475,- 
.  foot  level  of  the  adjoining  Coche-  * 
I  Hour  VVillans  mine  has  been  ex- 1 
tended  .50  feet  beyond  the  original 
I  objective,  which  was  1.50  feet  in.side 
the  Richmac  boundary,  according  to 
word  from  Mr.  \V.  P.  Mackle,  gen¬ 
eral  manager  of  the  Cochenour  mine.  I 
The  crosscut  has  now  been  terminat- 1 
ed  200  feet  inside  the  Richmac  boun- ' 
dary,  and  la.'t  week  slashing  was 
being  done  to  start  both  an  east 
I  and  west  drift  from  that  point. 
These  drifts  are  planned  to  extend 
I  100  feet  in  each  direction,  with  dia¬ 
mond  drilling  to  be  done  from  each 
extremity. 

With  over  $200,000  in  cash  and 
Victory  Bonds  in  its  treasury,  Rich- 
I  mac  is  well  financed  for  all  its  ex- 
Iploration  and  development  work. 

!  CHESTERVILLE  MINES 

With  a  new  agitator  being  instal¬ 
led.  Chesterville  Mines  will  reach  its 
full  1,000  ton  milling  rate  in  the 
[  third  quarter  this  year.  Three  new 
levels  will  be  opened  about  the  same 
I  time. 


Mining  Companies  Look  j 

For  Labor  Improvement 

Toronto.  —  Mining  companies  are 
watching  closely  to  see  if  the  more 
liberal  immigration  policy  recently 
announced  by  the  Dominion  govern¬ 
ment  will  ease  the  severe  .'hortage  , 
of  miners,  V.  C.  Wansbrough,  execu-  j 
tive  director  of  Canadian  Metal  Min¬ 
ing  Association,  stated  at  the  an¬ 
nual  meeting  here.  ^ 

There  has  not  vet  been  time  to  de-  .  ,  ,  _ .  . 

.  .  u  I  special  general  meeting  will  be 

termine  how  beneficial  an  effect  the  '  „„  j„np  jg  ]9,7_  the  pur- 

new  legislation  will  have,  he  said,  nose  of  considering  and,  if  deemed 


PURCHASE  OFFER 
UN.  GOLD  EQUin 

Commonwealth  .  International 
Would  pay  Liquidating  Value 
of  Shares  Under  Charter 

Toronto.  Shareholders  of  United 
Gold  Equities  are  informed  that  a 


However,  there  has  already  been 
some  casing  of  the  labor  situation 
in  a  number  of  scattered  mining  lo¬ 
calities. 

The  following  were  elected  direct¬ 
ors  for  the  forthcoming  vear:  W.  R. 
Askwith,  R.  L.  Beatt.e,  j'.  P.  Bickell. 
R.  T.  Bill!.*.  A.  L.  Blomficld,  W.  H. 
Boiick,  E,  L.  Brown.  D.  L.  Forbes, 
k’red  MacLeod.  Charles  McCrea,  J. 
G.  McCrea,  E.  L.  Miller.  W.  V.  Moot, 
^Iames  Y.  Murdoch.  Ernest  N.  Patty, 
J.  D.  Perrin.  Karl  Springer.  A.  C. 
Taylor.  M.  A.  Thomson,  J.  R.  Tim¬ 
mins,  W.  J.  Johnson. 

MALLEN  RED  LAKE 

Toronto.  Mallen  Red  Lake 
Mines  starts  preliminary  drilling 
on  the  Valloc  group,  recently  taken 
under  option.  At  the  subsidiary 
Malbar  Goldfields,  four  drill  holes 


advisable,  approving  the  offer  of 
Commonwealth  International  Corp. 
for  the  as.sets  of  the  company,  ap¬ 
proving  the  distribution  of  the  com¬ 
mon  shares  of  Commonwealth  In¬ 
ternational  received  amongst  the 
shareholders  of  the  company  and 
authorizing  directors  to  make  ap¬ 
plication  to  surrender  the  com- 
jiany's  charter. 

Commonwealth  has  offered  to 
purchase  the  assets  at  a  price  per 
Unigold  share  that  would  repre¬ 
sent  their  liquidating  value  deter¬ 
mined  in  accordance  with  the 
provisions  of  the  Unigold  charter. 

Payment  of  the  purchase  price 
would  be  made  in  common  shares 
of  Commonwealth,  the  number  to 
he  determined  on  the  basis  of  the 
net  asset  value  of  Commonwealth 
shares.  Determination  of  the  values 


have  returned  values  but  not  of  j  of  both  companies’  shares  would 
commercial  grade.  Deeper  drilling  be  made  at  the  same  time  and  in 


is  recommended. 


the  same  manner.  Taking  invest¬ 
ments  at  market  value,  net  asset 
value  of  Commonwealth  Interna¬ 
tional  shares  was  $3.60  each  as  at 
December  31.  1946. 


SAR.ATDG.A  EXPI.DR.ATIDN 

Saratoga  Exploration  Company 
reports  that  in  addition  to  its  prop¬ 
erty  in  the  Larder  Lake  area  it  has 
optioned  a  Spar  property  about  20 
miles  north  of  Buckingham.  Que¬ 
bec.  Substantial  quantities  of  soda  Gold  Mines  shareholders  at  a  meet 
spar  and  potash  feldspar  were  ship-  i  ing  on  June  17  will  be  asked  to  ap- 
ped  from  the  property  several  years  prove  a  bylaw  authorizing  an  in- 
ago,  and  it  is  planned  to  reopen  the  crease  in  the  board  of  directors  from 
deposits.  five  to  seven. 


SPRINGER  STURGEON  GOLD 

Toronto.  -  Springer  Sturgeon 


Greenaway  agreed  to  purchase  100,- 
000  shares  at  15c,  payable  w’ithin 
2  weeks  after  acceptance  of  filing 
bv  the  Commission,  and  received  an 


option  on  a  further  100,000  shares  at  11*47,  1,090,000  shares  remain  in 
25c,  payable  within  90  days  after  i  escrow. 


said  acceptance  date.  Company  in 
corporated.  May,  1945,  (Ont.i.  Au¬ 
thorized  capital,  3,000,000  at  $1.00 
par.  Issued,  1.500,005.  Escrowed, 
790,000.  Accepted  for  filing.  May 
16th,  1947. 


Indian  I^ike  Mines  Limited.  Re¬ 
lease  of  275,250  shares  pro  rata  to 
all  persona  entitled  thereto.  Effec¬ 
tive  date  of  release.  May  31st,  1947, 
224.750  shares  remain  in  escrow. 

Lenroiirt  Gold  Mines  Limited.  Re- 


Gradgene  Mining  Corporation  of  100,000  shares  pro  rata  to 


Limited.  By  Agreement,  dated  April 
21st,  1947,  Howard  C.  Hogg  agreed 
to  purchase  100,000  shares  at  7I2C 
and  received  an  option  on  a  further 
875,000  shares,  being  200,000  at  7'2C 
payable  by  June  15th,  1947,  300,000 
at  lOc,  payable  by  August  15th, 


'  all  persons  entitled  thereto.  Effec¬ 
tive  date  of  release,  June  6th.  1947. 
142,000  shares  remain  in  escrow. 

Northland  Mines  (1940)  Limited. 
Release  of  ail  escrowed  shares,  be¬ 
ing  940,000,  pro  rata  to  all  persons 
entitled  thereto.  Effective  date  of 


1947,  150,0()0  each  ‘at  15c  and  20c, '  release,  June  6th^_1947. 
payable  by  November  15th,  1947  ' 

and  February  15th,  1948,  respecti¬ 
vely:  75,000  shares  at  25c,  payable 


Toronto.  —  On  15th  May,  1947, 
the  Honduras  Consolidated  Mines 
Limited  cijmpleted  its  filings  with  '  by ''  May  ’l5th.  ’  1948. .  Amending 
the  Commission  and  permission  was  statement  5  accepted  for  filing.  May 
granted  to  it  to  trade  in  its  shares  14th,  1947. 
with  the  public.  According  to  the  ‘ 
filings  the  only  asset  of  Honduras 
Consolidated  Mines  Limited  was  19,- 
994  shares,  out  of  an  authorized 
20,000  shares  of  Minas  Antiguas,  a 


Grand  Calumet  Mining  Company 


Richmac  Gold  Mines  (I9S6)  Lim¬ 
ited.  Release  of  240,997  shares  pro 
rata  to  all  persons  entitled«thereto. 
Effective  date  of  release  June  3rd, 
1947,  565,000  shares  remain  in 

escrow.  (This  con.'ent  is  in  substi¬ 
tution  of  that  published  in  Press 


Limited.  By  Agreement  dated  No-  Release  of  May  9th,  1947,  which 


vember  30th,  1946,  Robt.  J.  Jow.sey 
&  New  Calumet  Mines  Limited  each 
agreed  to  purchase  100,000  shares 


Honduras  Corporation  which  owned  at  15c,  103,333  shares  of  which  have 
gold  claims  in  Honcluras.  j  been  taken  up.  The  remaining 

Upon  representations  of  the  presi-  shares  are  to  be  taken  up  and  paid 


dent  of  Minas  Antiguas  to  the  effect 
that  the  validity  of  the  transfer  of 
the  said  19,994  shares  of  Minas  An¬ 
tiguas  to  Honduras  Consolidated 
Mines  Limited  is  being  attacked  in 
the  Civil  Courts  of  the  United 


for  by  notice  of  call  by  the  Board 
of  Directors  of  the  Company.  The 
Agreement  also  provides  that  any 
additional  shares  proposed  to  be 
sold  by  the  Company  shall  first  be 


covered  26.667  shares  and  effective 
date  of  which  was  May  20th,  19471. 

Thaddeiis  Gold  Mines  Limited.  Re¬ 
lease  of  173,000  shares  pro  rata  to 
all  persons  entitled  thereto.  Effec¬ 
tive  date  of  relea.se.  May  29th,  1947. 
875,500  shares  remain  in  escrow. 

TRANSFER  IN  ESCROW 
Amcoeiir  Gold  Mines  Limited.  700- 
000  shares  from  Arntfield  Mining 
Corporation  Limited,  Trustee,  to  The 


!  offereii  to  the  said  R.’.  J.  Jow.«ey  and  Chartered  Trust  &  Executor  Com¬ 
pany  of  Montreal,  Trustee  for  the 


States,  the  Commission  has  today  |  New  Calumet  Mines  Limited.  Corn- 
issued  an  Order  stopping  all  trading  pany  incorporated,  October.  1946, 
in  the  course  of  primary  distribu-  |  (Qut.l.  Authorized  capital,  3,000,- 

000  at  $1.00  par.  Issued,  1,103,333. 
Escrowed,  900,000.  Accepted  for 
filing.  May  14th,  1947. 

Kekelac  Gold  Mines  IJmIted.  By 
Agreement,  dated  March  17th,  1947, 
John  Shannon  received  an  option  on 
1,500,000  shares,  being  500,000  at 
5c,  200,000  each  at  6c,  7c,  8c,  9c  and 
10c,  payable  at  the  rate  of  not  leas 


tion  in  the  shares  of  Honduras  Con 
solidated  Mines  Limited. 

Anglo-Rouyn  Strikes 

Vein  On  NorHi  Drive 


Toronto.  —  The  north  drive  on 
the  525-foot  level  at  Anglo-Rouyn 
Mines  has  now  entered  the  vein 
from  w'hich  four  rounds  have  been 
taken,  officials  report.  .  The  vein 
shows  quartz  and  silicified  andesite, 
well  mineralized  with  pyrite  and 


shareholders  of  Arntfield  Mining 
Corporation  Limited,  on  the  under¬ 
standing  that  the  transferred  stock 
remains  in  escrow  under  the  same 
terms  and  conditions  as  before. 

Davies  Pet.  Interest 

In  Dacalta  Project 

President  L.  Phillips  of  Davies 


than  $5,000.00  monthly  commencing  Petroleums,  in  presenting  balance 


30  days  after  acceptance  of  filing 
by  the  Commission,  the  whole  pay¬ 
able  not  later  than  10  months  after 
said  acceptance  date.  Company  in- 


chalcopyrite.  The  drive  is  following  corporated,  March,  1947,  (Ont.i. 


a  flat  hole  from  the  heading  which 
gave  $7  per  ton  across  7  feet. 

This  appears  to  be  the  structure 
drilled  in  1943  and  1944.  The  in¬ 
dicated  length  of  the  vein  from 
drilling  was  800  feet.  It  is  possible 
that,  although  the  drills  indicated  a 
continuous  vein,  it  may  be  a  series 
of  lenses. 

Negotiations  are  now  being  car¬ 
ried  out  to  use  a  mill  on  a  rental 
basis.  This  mill  is  in  the  immediate 
area  and  could  be  readily  condition¬ 
ed  for  early  use.  It  is  estimated 
there  are  now  3,400  tons  of  ore  on 
the  dump. 


Authorized  capital,  4,000.000  at 
$1.00  par.  Issued,  1,333,338. 
crowed.  1,200,000.  Accepted 
filing.  May  12th,  1947. 


sheet  for  the  year  ended  January 
31,  1947.  calls  attention  to  organiza¬ 
tion,  jointly  with  East  Crest  Oil 
Co.,  of  Dacalta  Oils  for  development 
of  a  large  tract  north  of  Edmonton. 
^  considered  by  geologists  to  hold 
Es- 1  excellent  prospective  value, 
for  The  property,  by  previous  drilling 
of  parent  companies,  is  already 


Kenridgp  Red  I.Ake  Mines  Lim-  producing  gas  and  .supplying  the 
ited.  Advised  May  9th,  1947,  that  .  Town  of  Athabasca,  providing  a 


MINE  YIELDS  LOWER 

Toronto.-  The  average  yield  of 
all  classes  of  dividend-paying  stocks 
on  The  Toronto  Stock  Exchange,  as 
compiled  by  Moss,  Lawson  &  Co. 


options  held  by  Yam  Securities  Lim¬ 
ited  terminated  due  to  default.  Ac¬ 
cented  for  filing.  May  16th.  1947. 

I.ANalIe  Yellowknife  Mines  Lim¬ 
ited.  At  Meeting  of  Directors,  May 
7th.  1947,  option  on  treasury  .shares 
held  by  S.  G.  Cranwell  amended  so 
that  price  of  200,000  shares  at  15c 
reduced  to  8c.  In  all  other  respects 
the  option  remains  unaltered.  Ac¬ 
cepted  for  filing.  May  14th.  1947. 

Leadsil  Prospecting  Syndicate. 
By  Agreement  dated  February 


nice  monthly  income. 

Davies  Petroleums'  balance  sheet 
show's  liquid  assets  of  $21,677, 
against  liabilities  of  $1,232.  It  also 
owns  equipment  w'orth  $24,197. 

Ma<LEOD  MILL  AT  CAPACITY 

MacLeod  Cockshutt  Mill  is  now 
operating  at  capacity  and  a  better 
grade  of  ore  is  being  treated  due  to 
the  fact  that  additional  stopes  have 
been  opened  up.  This  gives  a  better 
control  of  ore  values,  J.  M.  Kil- 


26th,  1947,  Canaska  Explorers  Lim-  patrick,  general  manager,  told  an- 
ited  received  an  option  on  2,400  nual  meeting  of  shareholders.  In 
units  at  $5.00,  payable  200  units  April,  grade  averaged  $7. .50  a  ton 


on  prices  of  June ’2nd,  was  4.73%!  non 


down  .06  from  the  previous  week. 
Preferred  stocks  as  a  group  showed 
a  gain  in  yield  of  .01  at  4.94 c; : 
common  stocks  show'ed  no  change  at 
5.06%  while  mining  issues  were 
down  .03  at  4.28%  and  Bank  stocks 
dropped  .02  at  3.49%.  i 

At  the  same  time  The  Toronto 


filing  by  the  Commission:  200.000  June  should  be  as  good  and  maybe 
within  18  days  after  said  acceptance  better,  he  said. 

date:  400  units  each  wdthin  48,  78,  '  While  passing  through  a  rehabili- 
108.  138  and  168  days  after  said  ac-  tation  period  in  catching  up  with 
ceptance  date  respectively.  Au-  mining  work,  the  company  stands  to 
thorized  capital.  10.000  units,  n.p.v.  benefit  from  now  on,  president  Fred 
Issued,  3,852.  Escrow'ed,  2,997.  Ac-  MacLeod  said.  After  drawMng  heavi- 
cepted  for  filing.  May  12th,  1947.  t  ly  on  surplus  last  year,  there  should 
,  T-  ..  •  J  »  .  ,  •  Marrias  Nickel  Prospecting  Syn-  be  a  better  picture  this  vear,  but 

Stock  Exchange  mdu.stnal  index  gy  Agreement,  dated  April  there  is  no  chance  of  a  dividend  as 

ro.se  2.56  points  to  16.0.56,  the  gold  Cornell  &  Company  (J.  W.  C.  yet,  he  said. 

index  was  up  3.60  at  111.20  and  Cornell)  received  an  option  on  2,000  -  .  - 

base  metals  improved  fractionally  units  at  $3.75.  the  said  option  to  run 
to  81.92.  for  60  days  after  acceptance  of  filing 

-  —  I  by  the  Commission.  Authorized  capi- 

NEPHELINE  PLANT  OPERATES  j  fg]  35,000  units  at  $1.00  par.  Issued. 

American  Nepheline  Limited,  sub-  n.ooi.  Escrowed,  none.  Accepted 

for  hling.  May  14th.  1947. 

Mistassini  1.4‘ad  Corporation  Lim¬ 
ited.  By  Agreement,  dated  April 
25th,  1947,  Dome  Exploration  Com 


sidiary  of  Ventures  Limited,  300 
ton  plant  on  the  Blue  Mountain 
ridge  property,  about  35  miles 
northea.'t  of  Peterborough,  Ontario, 


has  started  production,  with  recep-  pany  (Quebec)  Limited,  as  agent 


tion  recently  of  electric  power  from 
the  Ontario  Hydro-Electric  Commis¬ 
sion. 

Approximately  5,500  feet  of  dia¬ 
mond  drilling  was  done  on  a  localiz¬ 
ed  area,  disclosing  900,000  tons  of 
nepheline  syenite  with  corundum 
content  below  .20rf  and  approxima- 


for  Dome  Mines  Limited,  agreed  to 
nurcha.se  and  has  purchased  ,500,- 
000  .'hares  at  20c,  and  received  an 
option  on  a  further  1.600.000  shares, 
being  .500.000  at  40c,  payable  by 
June  Ist.  1948:  200,000  at  66c.  pay¬ 
able  by  March  1st,  1949:  900,000  at 
$1.25,  payable  by  March  1st.  1952. 


tely  2,000,000  tons  of  higher  corun-  Companv  incorporated.  March.  1947 
dum  content,  blocked  out  to  depth  (Que.).  ‘Authorized  capital.  3.000.- 
of  150  feet  over  an  area  500  by  600  OOO  at  $1.00  par.  Issued.  1.250.007. 
feet.  Based  upon  an  operation  of  Escrowed.  175,000.  Acepted  for  fil- 
300  tons  daily,  the  900,000  tons,  by  ing,  Mav  16th,  1947. 


a  relatively  simple  low-cost  opera¬ 
tion  is  sufficient  for  eight  yeans’ 
operation. 

Use  of  nepheline  syenite  by  the 


Qiiebelle  Mines  Limited.  Bv  A.gree- 
ment.  dated  February  7th.  1947, 
Geometal  Mine.s  Limited  agreed  to 
purchase  400,000  shares  at  2'ic, 


glass  trade  since  19.'!3  has  steadily  payable  by  April  Ist,  19)7,  for  wliicli 
increased,  while  the  product  is  also  payment  acl-;iow!edged  bv  the  Corn- 
used  in  various  types  of  vitreous  nanv,  and  received  an  ontion  on  a 


bodies. 


NEW  M.ARLO.N  GOLD 

New'  Marlon  Gold  Mines  reports 
preparations  for  ore  shipping  to  the 
recently  purchased  Francoeur  mill 
are  well  advanced  and  will  shortly 
start.  On  the  450-feet  level  stoping 
operations  are  underway,  preparing 
ore.  On  the  250-feet  level  south 
there  has  been  opened  280  feet  of 
$16.48  over  5.8  feet  width:  on  the 
4.50-feet  level  south.  295.5  feet  of 
$11.44  grade  over  5.7  feet  width. 

YELLOREX  MINES 

Estimated  cost  of  $2,500  covers 
field  w’ork  during  May,  June  and 
July  at  Yellorex  Mines,  Yellow¬ 
knife,  an  interim  report  states.  Old 
drill  cores  W’ere  restudied.  It  is 
thought  there  may  be  particular 
significance  with  regard  to  possible 
extension  of  the  deep  Negus  shear 
zone  into  the  Yellorex  ground.  The 
last  deep  Negus  drill  liole  is  said 
about  2,000  ft.  north  of  the  boun¬ 
dary.  Some  of  the  rock  formalion.s 
dip  vertically  or  steeply  east  in¬ 
stead  of  west  a.s  presently  indi¬ 
cated,  the  potentialities  of  the 


INSPECTION  and  BID  SALE 


OPEN  FOR  INSPECTION  AND  OFFERS 

June  10-11-12-13 
9.00  a.m.  to  4.00  p.m. 

Subject  to  prior  sale  or  withdrawal,  War  Assets  Corporation  will  have  on  displajr 
at  Warehouse  No.  1,  Lake  Burn,  surplus  materials  as  listed  in  part  below. 
Goods  will  be  arranged  in  suitably  sized  lots.  Items  of  major  equipment 
will  be  offered  singly. 

Offers  tvill  be  received  during  the  period  of  inspection,  or  may  be 
forwarded  to  the  Branch  Sales  Office  at  the  address  shown  in  the 
"Terms  and  Conditions”  printed  below. 


PARTIAL  LIST  OF  ITEMS  OFFERED 


further  1,200,000  .shares,  being  100,-  ,  ground  would  be  greatly  increased. 


Industrial  Equipment 

Feeler  Gauges,  Steel  Carpenters  Benches, 
Pneumatic  Twist  Drills,  Dies,  Collets, 
Wilve  Seat  Cutters,  Crossbars,  Bits, 
Nibblers,  Chuck  Jaws,  Lathe  Bits,  Hobs, 
Countersinking  Tools,  Tool  Holders, 
Tops,  Threading  Tools,  Stock  &  Die 
Sets,  Trammel  Points,  Galvanized  Steel 
Tanks,  Oilstones,  Sandpaper,  Heating 
Elements,  Heater  Units,  Band  Saw 
Blades,  Riveting  Guns,  Riveting  Ham¬ 
mers,  Pneumatic  Riveters,  Pneumatic 
Reversible  Screwdrivers,  Jig  Drills, 
Grinding  Machines,  Hand  Vises,  Tool- 
makers’  Vises,  Steel  Pulleys,  Solder 
Lugs,  Paving  Hoes,  .\sphalt  Smoothers, 
Paving  Tampers,  Paving  Cutter  Tools, 
Bituminous  Asphalt,  Oil  Spray  Guns, 
Heating  Panels,  Oil  Reclaiming  Units, 
Exploders,  Degreasing  Unit,  Steel  Wash 
Tanks,  Pneumatic  Drills,  Carriage  Bolts, 
Slotted  Countersunk  Bolts,  Hanger  Bolts, 
Gate-Valves,  l/ocknuts.  Pressure  Gauges, 
Battery  Terminal  Nuts,  Nuts,  Set  Screws, 
Cap  &rews.  Coach  Screws,  Machine 
Screws,  Angle  Iron,  Flexible  Tubing, 
Aluminum  Alloy  Tubing,  Flexible  Steel 
Wire  Cable,  Alclad  Sheets,  Brass  Strip- 
pin,g.  Copper  Stripping,  Copper  Bars, 
Cuprinol  (Wood  Presenative),  Wooden 
Pulley  Blocks,  Devilbiss  Paint  Spraying 
Unit,  etc. 

Shelf  Hardware 

Tommy  Bars,  Sockets  various  sizes  and 
types.  Wrenches  various  types  and  sizes. 
Tool  Kit  Bags,  .‘Sockets  Double  Head, 
Adj.  Wrenches,  O.H.  Wrenches,  Cylinder 
Wrenches,  Welders  Goggles,  Asbestos 
Lining,  Vee-Snatch  &  Pruning  Blocks, 
Hose  Clamps,  Tinsman’s  Hammers, 
Crowbars,  Crossbars,  Dies,  Dismantling 
Jigs,  Hacksaws,  Feeler  Gauges,  Rat¬ 
chets,  Rivet  Sets,  Rivets,  Sash  Lifts,  . 
Sash  Txicks,  Hand  Scrapers,  Scr.’wdriv- 
ers.  Plaster  Cement,  Rubber  Cement, 
Coleman  Heating  Stoves  and  parts. 
Shoemaker’s  Stands,  Split  Pins,  Wash¬ 
ers,  Steel  Boxes,  Wrench  Boxes,  .Sp;ni- 
ners.  Splicers,  Spokes  Shaves,  Strai‘'ht- 
edges.  Swages,  Reamers,  Hammers,  Files, 
Braces.  Oil  Cans,  Extension  Bars,  Gal- 
vaniz.ed  Measures,  Riveting  Hammers, 
Grinding  Wheels,  Clay  Pick.s,  etc. 

Furniture  &  Office  Fixtures 

steel  Laundry  Stands,  Adjustable  Bed 
Racks,  Double-Deck  Beds  with  springs. 
Mattresses,  Blankets,  Pillows,  'Tj’pewrit- 
ers,  Filing  Cabinets,  .Ash  Tray  Stands, 
Window  Blinds,  Recreation  CTiairs,  etc. 


Fire  Fighting  Equipment 

Asbestos  Blanket^!,  Asbestos  Flame¬ 
proof  Suits,  Hose  Spanners,  Hydrant 
Spanners,  Fire  Noz.zles,  Asbestos  Gloves, 
Rubber  Hose,  Electric  Sirens,  Hose 
Reels,  Stirrup  Pumps,  Fire  Axes,  etc. 


TERMS 

m 

CONDITIONS 


1.  The  Corporation  shall  have  the 
right  to  accept  or  reject  any  or 
all  offers  in  whole  or  in  part. 

2.  If  an  offer  is  accepted  sale  will 
be  on  an  “as  is,  w'here  is”  basis 
without  warranty  of  any  kind 
except  as  to  the  frown’s  title 
and  will  he  subject  to  the  other 
usual  sales  conditions  of  the 
Cor.  oration. 

3.  On  acceptance  of  offer  purchase 
price  will  be  payable  in  full.  No 
trade  or  quantity  discounts  will 
be  allowed. 

I.  Purchasers  will  be  required  to 
take  delivery  of  merchandise 
sold  (or  to  remove  from  the 
premises)  at  their  own  expense, 
within  a  time  limit  set  by  the 
Corporation. 

.5.  It  should  be  noted  that,  while 
the  Corporation  reserves  the 
right  to  accept  any  offers  made 
during  the  period  of  display  or 
prior  to  such  period,  in  general 
all  offers  received  during  the 
display  period  and  or  before  .5 
p.m,  .A.D..S.T.  June  18,  1947  ^ill 
receive  equal  consideration. 

6.  Offers  must  therefore  reach  the 
Corporation,  at  the  address 
shown  below,  prior  to  5  p.m. 
A.D.S.T.,  June  18,  1947. 

7.  Offers  should  be  addres.sed  to* 

BRANCH  SALES  MANAGER 
WAR  ASSETS  CORPORATION 
TOOMBS  BUILDING 
MONCTON,  N.B. 


Hospital  Equipment 

Beds,  Thermal  Heating  Pads,  CommodeSt 
Steel  Bedside  Tables,  Crutches,  First 
Aid  Haversacks,  First  .Aid  Kits,  Stretch¬ 
ers,  Steel  Adjustable  Bed  Rests,  First 
Aid  Boxe.s,  Portable  Medical  Ogygen 
Sets,  Stands  for  Soiled  Linen,  etc. 

Automotive  Equipment 

International  Clutch  parts.  Drive  As¬ 
sembly  for  Fordson  TVactor,  Portable 
Oil  Dispensing  Tank,  Ignition  Testers, 
P'ire  Chain  Pliers,  Wheel  Alignment 
Gauges,  Water  Pump  Pliers,  Feeler 
Gauges,  Terminal  Battery  Lifters,  Oil 
Filters,  Alemite  Guns,  Grease  Guns,  et<W 

Radio  A  Radar 

Microphones,  Interconnecting  Radio 
Cable,  Radio  Transmitters,  Dynamome¬ 
ter,  Distributor  Boxes,  Tuning  Vnits, 
Signalling  Lamps,  etc. 

Kitchen  A  Cafeteria 
Equipment 

Ijadles,  Saucepans,  Measuring  Cups, 
.Scoops,  Frying  Pans,  Mixing  Bowls, 
Fork.s,  Thermometers,  Dish  Washing 
Machines,  Steam  Table  Pans,  Kitchen 
Tables,  Carving  Forks,  Scrub  Brushes, 
Wire  Brushes,  Soup  Bowls,  Wicker  Bas¬ 
kets,  Match  Boxes,  Coal  Ranges,  Wood 
Stoves,  Heaters.  Coffee  Urns,  Butcher 
Sets,  Steam  Tables,  etc. 

Miscellaneous 

Clocks,  Pocket  Watches,  Stop  Watches, 
Chronometers,  Binoculars,  Priming  Paint, 
Wire  Baskets,  Navigation  Instruments, 
.Steel  Helmets,  Watchmaker  &  Jewellers 
Tools,  Clay  Targets,  .Sporting  Goods, 
Oil,  Music  Stands,  Cellulose,  Water  Bot¬ 
tles,  Dividers,  Stereo.scopes,  Hot  Water 
Bottle  Covers,  Stills,  Assorted  Paints, 
Varnishes,  etc. 

Electrical  Equipment 

.Accumulators,  Cable,  Voltmeters,  Tele¬ 
graphic  Keys,  Ammeters,  Storage  Bat¬ 
teries,  Buzzer  Indicators,  Ear  leones. 
Fuses,  Hydrometers,  Rheostats,  Switches 
Cutout  Boxes,  Control  Boxes,  Wall  Type 
Telephone,  Transformers,  Floodlights, 
Fibre  Tubing  Floodlight  Lanterns,  Sign¬ 
alling  Lamps,  Gasoline  Generator  Sets, 
etc. 
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WARMER  WEATHER  y. 

IS  BADLY  NEEDED  " 

ACROSS  COUNTRY!a.»u.,._...' 


AT  THE  LOOKOUT  C.M.A.  CONVENTION 


(Continued  from  page  1) 


(Continued  from  page  1) 
tariff  policies  and  preferences,  do-  j 


Both  Temperatures  and  Preci¬ 
pitation  Below  Normal  On 
the  Prairies 


disputes  throughout  the  country  by  ing  to  the  Dominion  Bureau  of  Sta-  ,  provincial  relations  and  mat 

Progressive  Conservative  Leader '  tistics.  Compared  with  loadings  ,  taxation.  I 

o  I  ■  u-  J-  ij  l^ist  year,  there  was  an  increase  of  - 

Bracken  in  his  radio  address  this  jo  096  cars,  or  16.5  per  cent.  I  With  regards  to  the  matter  of  | 


week  call  particular  attention  to  j 
r  V,..  I  striking  tex-  last  year  to  8,725  cars,  grain  prod-  Association  recommended  that  even 

the  Prairies  •  r,,.  ^  if  '  nets  from  2,763  to  3,482  cars,  ores  if  there  should  be  no  final  agree- 

-  tile  workers  in  Quebec  on  charges  concentrates  from  1,781  to  2,976  ment,  thus  forcing  certain  provinces 

B  C  AN  FXrFPTIOV  '  seditious  conspiracy.  At  the  cars,  pulpwood  from  2,822  to  3,395  to  bring  their  taxing  acts  into  ef- 

_  I  textile  plant  at  Lachute  ( and  at  cars,  lumber  from  2,593  to  3,484  feet  again,  there  should  neverthe- 

^  ^  another  niant  at  Chamhivi  vninn. '  cars,  miscellaneous  products  from  less  be  an  effort  made  to  bring 

Ottawa  -  Temperatures  and  P  .  u  .  I  4,904  to  5,349  cars  and  l.c.l.  mer-  j  about  a  uniformity  on  technical 

spring  precipitation  have  remained  teer  pickets  from  Montreal  belong- 1  chandise  from  15,231  to  16,692  cars.'  matters,  notably  a  uniform  deter- 
below  normal  throughout  the  Prairie  ing  to  unions  giving  sympathetic  Coal  fell  from  2,168  cars  to  1,129.  mination  of  what  consti';utes  tax- 

Provinces,  the  season  generally  support  have  been  endeavoring  to  — -  able  income,  a  uniform  definition 

being  about  two  weeks  l^er  than  .  ^  workers  going  back  to  their  General  Stove  Sales  of  what  constitutes  carrying  on  of 

normal,  according  to  the  Dominion  ”  SB  in/.i.aacina-  business  in  a  particular  province 

Bureau  of  Statistics.  Frost  have  .  jobs  after  satisfactory  arrangements  Are  »llll  increasing  conformity  in  the  allocation  of 

been  widespread  but  serious  damage  '  had  been  made  with  employers.  The  j  Total  sales  of  general  merchants  '  both  income  and  capital  in  the  case 
is  quite  restricted.  Warmer  weather  Provincial  government,  through'”  fbe  smaller  communities  and  rural  of  companies  which  are  doing  busi- 
is  urgently  required  in  all  three  T>„~,v.ior  rinniosaia  wVir.  hniH«  tiiP  areas  of  Canada  were  three  per  cent  ness  in  a  number  of  provinces, 
provinces,  and  rainfall  would  be  wel-  '-’"P'essis,  w  no  oios  higher  in  April  than  in  the  corre-  The  Association  during  the  past 

come  in  many  districts.  port-folio  of  Attorney-General,  has  spending  month  last  year,  and  in-  year  also  recommended  the  imple- 

Seeding  is  about  completed  in  taken  a  strong  stand  against  such  creased  eight  per  cent  over  March,  mentation  of  the  suggestions  made 
Manitoba  where  moisture  reserves  I  tactics,  arguing  that  they  are  Com-  according  to  figures  released  by  the  ^  jjy  the  Senate  Immigration  Com- 
•re  .till  considered  satisfactory  with  „„„l,t.insplre<l.  A  number  of  ar-  Srw«  a  de'cTded  lack  ^f^mfmt  ' 

the  esceptloh  of  the  soulhem  Red  out- ,  Strm  A^rtHn' ae  ales  .ncreies  "S  limrs.mcLrh".  “mSed 

River  and  Brandon  areas.  A  small  .....  ..  U....  f  n...  mining,  some  success  nas  accruea 

nercentage  of  flax  and  coarse  grains  come  of  the  trials  now  proceeding  i  for  different  sections  of  the  coun-  these  efforts,  especiallv  in  these 
percentage  01  iiax  ana  coarse  grams  .  u,.,..  imnnrfant  '  f^y.  British  Columbia  continued  to  inrinatries 

remains  to  be  sown  in  Saskat-  is  expected  to  have  an  impoitant  ^  industries.  ,  ,  , 

chewan.  Germination  has  been  gen-  bearing  on  future  labor  legislation  pgr  cent.  Stores  located  in  the  Ma-  questioi  will  be  asked,  where 

erally  fair  to  good  but  warm  wea-  province  and  p  r  o  b  a  b  1  y  |  ritimes  recorded  an  average  increase  d°cs  the  chief  concern  lie  today? 


Grain  increased  from  5,293  cars  dominion  provincial  relations,  the 
=it  vear  to  8  725  cars,  grain  prod-  Association  recommended  that  even 


B.C.  AN  EXCEPTION 


mination  of  what  consti'^utes  tax¬ 
able  income,  a  uniform  definition  I 
of  what  constitutes  carrying  on  of 
business  in  a  particular  province  I 
and  conformity  in  the  allocation  of 


U// 
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CAME  TO  FIMD  OUT 


ther  must  be  had  if  crops  are  to :  ,  .  .  j 

compete  with  the  heavy  growth  of  throughout  Canada. 

weeds.  Cutworms  and  wireworms  -  _ _ 

have  been  active  in  som^*  areas. ;  Liljhter  Deliveries  I  aging  10  per  cent  above”  April  a  i  others  again  will  mention  questions 

Frost  has  caused  damage  to  early  Qf  Prairie  Wheat  I  vear  ago.  but  eastern  Ontario  mer-  of  fiscal  developments  vv'ithin  Can- 

crops  in  some  localities,  particularly  u  h  •  *  !  chants  barelv  maintained  their  sales  ada.  The  real  import  of  the  meet- 

to  fall  rve.  With  wheat  seeding  Stocks  of  Cana^an  wheat  in  store  ,  of  year’s  level.  as  of  similar  meetings  held  by 

completed  and  about  10  per  cent  of  '-'•ansit  m  North  America  at ;  Saskatchewan  alone  among  the  '  other  organizations  of  such  a  char- 

the  coarse  grains  still  to  be  seeded.  |  “''dnignt  on  .Mav  totaiiea  h  ,-  pp^irie  Provinces  reported  lower  '  acter  is  in  the  concentrated  atten- 
crop  conditions  remain  uniformly  !  In  sales  this  year  than  last,  though  in-  tion  given  to  all  sue  problems.  But 

fair  to  good  throughout  Alberta.  last  vear  nc  creases  in  Manitoba  and  Alberta  the  extent,  to  which  all  plans  for 

Scattered  showers  and  heavier  ^  ^  I  were  quite  moderate  and  a  decline  a  freer  and  a  more  prosperous  econ- 

rains  at  some  points  during  the  week  -  ■  il  .f ..  .  occurred  in  the  northern  section  of  |  omy  depend  today  on  developments 

replenished  the  drying  top  soil.  Sub-  ^ .  J  .  I  Alberta.  Quebec  stores  had  ap-  abroad  was  illustrated  perhans 

soil  moisture  reserves  remained  sa-  ;  ‘  hnehpis  in  ran  i  pro.ximately  the  same  volume  of  most  .succinctly  in  the  addre.ss  by  | 

tisfactory.  Cool  weather  has  re- ,  ^"dian  po-SioS’  and  Sm  bushels'  I  ^P”*’ !  o^^X^A  vvho 

tarded  growth  of  all  crops.  Heavy  | .  ignited  States  nosition®.  1946.  i  Tariff  Department  o  the  CMA  who 


per  cent.  Stores  located  in  the  Ma-  ,  The  questioi  will  be  asked  vvhere 
I  ritimes  recorded  an  average  increase  the  chief  concern  he  today  . 

of  eight  per  cent.  Throughout  the  There  will  be  emphasis  on  questions 


northern  and  western  parts  of  On¬ 
tario,  sales  were  quite  high,  aver- 


of  labor;  others  wil  refer  to  the  need  i 
for  opening  International  trade: 


crop  conditions  remain  uniformly !  ^ 

fair  to  good  throughout  Alberta.  -93,896  on  May 

o  .  ®  .  .  fVio  mrrPcnntiHii 


In  1847  when  the  Canada  Life  was 
founded,  few  people  understood  just 
what  life  insurance  was.  Many  were 
opposed  to  it.  Some  thought  they 
would  be  inviting  the  wrath  of  Provi¬ 
dence  by  insuring  their  lives. 

So  lecturers  were  sent  out  to  explain 
life  insurance  at  public  meetings.  Grad¬ 
ually,  as  people  learned  of  the  benefits 


of  life  insurance,  the  early  hostility 
gave  way  to  implicit  confidence. 

Since  its  beginning  100  years  ago, 
the  Canada  Life  has  issued  some 
800,000  policies;  it  has  paid  policy¬ 
holders  and  beneficiaries,  or  accumu¬ 
lated  for  them,  more  than  $940 
millions  -  $  100  millions  more  than  the 
premiums  it  has  received. 


THE 


100  YtARS  010 


jCANADA  LIFE 


frosts  during  the  early  part  of  the 


in  United  States  position?. 

Deliveries  of  wheat  from  farms 


week  caused  severe  damage  to  early  Prairie  Provinces  were  light-  Residential  Construction 

barley  and  flax  fields  necessitating  g^  during  the  week  ending  Mav  22,  Lower  Than  Last  Year 

some  reseeding.  Fall  rye  which  was ;  the  total  being  3,498,359  bushels  Dominion-wide  construction  con- 

headed  out  in  the  southern  districts  g(^pared  with  4,171,601  in  the  pre-  tracts  awarded  totalled  $64,205,900 

also  suffered.  The  greatest  need  is  ceding  week.  During  the  cumulative  durine-  Mav  1947  according-  to 

for  warmer  weather  throughout  the  period  —  August  1  to  May  22— I  Macif 


-  discussed  the  Geneva  Conference 

Residential  Construction  and  the  difficulties  with  which  it 

Lower  Than  Last  Year  faced.  - - 

Dominion-wide  construction  con-  i  presented  else- 

tracts  awarded  totalled  $64,205,900  ZnZJZl  ZZLZrh 

during  May,  1947,  according  to  I  T.  M.  Moran  of  Vancouver,  vice-  importance  of  research 
MacLean  Building  Reports  Limited,  president  of  the  British  Columbia  He  said  the  three 


ASS  U  R  A  N  C  E 


C  O  M  P  A  NY 


He  said  the  three  problems  of  ducts. 

st-war  conversion  were;  Diamond  on  I.4ibor  Relations 


The  season  in  Quebec  is  the  latest  1945-46. 

in  years  with  cold  weather,  excessive  - 

rains  and  flooding  hampering  work  ,  Car  Loadings  Lower 
on  the  land.  It  is  estimated  that  at  ,  Holiday  Week 

Tniv  1  nnlv  tivp  npr  rAnr  r\r  tho 


uonunion-wiae  construction  con-  iv,!-  idcim  dustry  had  failed  to  recognize  the  quality  products  at  lower  costs  and  a  lag  in  development  of  social  sci- 

during  May.  1947,  according  ’  to  I  T.  M.  Moran  of  Vancouver,  vice-  importance  of  research.  j  develop  entirely  new  types  of  pro- 1  ence  compared  with  the  advance  in 

MacLean  Building  Reports  Limited,  president  of  the  British  Columbia  He  said  the  three  problems  of  ducts.  technology  and  “this  unbalanced 

province  to  promote  a  more  rapid  w-heat^ marketings  aggregated  284,-  Toronto.  This  represents  a  21.9  per  Electric  Railway  Companj’,  in  an  post-war  conversion  were:  Diamond  on  I.4ibor  Relations  condition  is  evidenced  by  the  dis- 

plant  deveiopment  siooor  nf  $84,199.-  wondered  “how  long  will  ^  j  Better  solution  of  labor-man-  R.  W.  Diamond  of  Traii,  B.C.,  ]  turbed  states  of  mind  of  the  people 

TbP  cp,.«nn‘in  Ouphpc  thP  latpst  ?04k.d'«  ‘  ^  ‘  ^otentUlitfeVof^ t^e^  WeT n^- '  vice-president  and  general  manager  and  by  dangerous  and  unhealthy 

though  the  iponths  awards  .main-  Potentialities  of  the  West  as  a  ne  ^^d  continued  production  in  indus-  of  Consolidated  Mining  and  Smelt-  social  conditions  and  trends.” 

fp="  indusELl  eronomv^”  ^  I  ing  Company  of  Canada,  Ltd.,  told  ,  The  country’s  manufacturers,  in- 

ppnefr  ®nd  engineerii^  ^ „  .  !  2.  Development  of  larger  home  a  dinner  meeting  that  Canada  is  j  vestors  and  industrialists  did  not 

ImportaiAce  of  Research  markets  which  require  a  liberali-  “socially  unstable**  and  that  “our  have  to  be  convinced  of  the  merits 

\\niie  residential  awards  and  indus-  Th^  ronv^pnlion  was  tnld  hv  TTr.  7afi/^n  r»f  rtnv  tirh/NlA  mn^f  imnrtrfiiTif  KiieinoQa  ia  FVia  rtf  fvrtrt  Artf Av*rkviea  aa  orroirtef  r^rtl- 


Calvert  1622 


TnTv  1  rtnlv  fivp  npr  ranf  nf  thp  ,  .u  i  j  i  j  — j  '  V  ’  — ^ -  maraeis  wnicn  require  a  iioeraii- 

intended  grain  acreage  had  been  Car  loadings  on  Canadian  rail-  I  tr?a  contSs  tier^Kr^infred  c  immigration  '  most  important  business  is  the  of  free  enterprise  as  against  col- 

seeded.  J  manv  arefs  live  stock  ways  for  the”  week  ended  May  24  ^  th  ?he  samr^onth  I’r  ^  lectivism  or  the  fa  lacy  of  social- 

are  still  stable  fed  as  grass  is  too  declined  to  71,132  cars  from  77,900  Total  for  the  first  five  i^ntK  fp=rPb  Pnntn  b  3-  More  intensive  research  policy  sonety^  „  ism  but  they  had  failed  to  do  “a 

short  to  permit  pasturing  in  some  cars  for  the  preceding  week,  the  $253,632,400  compared  with  $276!-  ’  Canadian  in-  by  Canadian  firms  to  produce  high  Mr.  Diamond  said  there  has  been  good  selling  job.* 

districts  and  the  meadows  too  wet  holiday  on  Maj’  24  undoubtedly  be-  204,000  during  the  same  period  in  «■  i — —g— — Ba^==^=^=g==ga=BBBg 
in  other  areas  to  withstand  tramp-  a  factor  in  the  decrease,  accord-  1946. 

ling.  Warm  weather  is  urgently  re- - - — - -  All  regions  showed  decreased 

quired.  In  Ontario  unseasonably  j  British  Columbia  during  the  past  activity  with  the  west  at  $15, 130,- 
cool,  wet  weather  has  caused  serious  I  week-end.  The  hay  and  grain  crops  j  300  off  $11.4  millions  from  the  $26,- 
deterioration  in  the  prospects  for  in  non-irrigated  sections  of  the  in-  j  538,300  reported  in  May,  1946.  On- 
soring  grains  and  late  crops.  A  terior  have  been  affected  by  the  tario  awards  were  $7.7  millions  be- 1 
national  conference  on  feed  grains  ,  drought,  but  where  irrigation  water  |  low  the  $29.9  millions  in  May,  1946 
’'"s  been  called  for  June  11  to ;  was  available  the  growth  is  excel-  at  $22,266,600.  Quebec  awards  at 

'•upraise  the  feed  outlook.  West  of  '  lent.  The  fruit  crop  prospects  in  the '  $21,703,300  registered  a  decline  of 

”:'ngston  onlv  a  little  more  than  50  1  heavy  producing  Okanagan  Valley  ,  $4.09  millions  from  the  $22.8  mil- 
rsr  cent  of  the  intended  acreage  of  |  are,  for  the  most  part,  good,  apri-  i  hons  during  last  May. 

coarse  grains  has  been  seeded  with  1  cots  being  the  only  exception.  The  '  ^  - 

only  five  to  20  per  cent  of  seedings  above  average  strawberry  crop  is  Continued  Advance 
romp’eted  in  the  easternmost  coun-  now  moving  to  market  from  the  In  Commodity  Prices 

ties.  Fall  wheat  and  meadows  are  coastal  areas.  1  _ _  •  • 

generally  making  good  growth  but:  Conditions  in  the  Maritimes  are  Pnniinninir  nn  0^,?=  '■ 

wet  pastures  are  being  damaged  by  variable.  Spring  work  is  well  ad-  uninterrupted  since*  lasf  Sen* 

trampling  in  some  areas.  Fruit  trees,  vanced  in  Nova  Scotia  where  seed- 1  av,.  1  ■  .i 

show  heavy  bloom  with  the  excep- :  ing  is  practically  completed.  In  |  general  index  number 

tion  of  peaches  in  some  districts.  New  Brunswick,  on  the  other  hand,  i  a.  .  io9a  au” 

The  sweet  cherry  crop,  however,  is  only  40  per  cent  of  the  grain  and  H*®  = 

seriously  threatened  by  stem  rot  potatoes  are  in  the  ground.  The  .  o"  e  m’®®"  *’”9® 

and  blossom  blight  brought  on  bv  pastures  in  both  provinces  are  in  *1,  ' 1*^' 
the  wet  weather  good  condition  and  the  outlook  for The  increase  of  2.5  points; 

The  hot.  dry  weather  of  the  past  the  hay  crop  is  favourable.  The  an  advance  of  2  3 

three  weeks  was  relieved  bv  good  bloom  in  the  apple  orchards  is  also  .  P°*n4s  the  previous  month.  The 
rains  that  fell  in  all  sections  of  promising.  ®t  108.4  in  April  last 

'  Seven  of  the  eight  sub-group  in- 
__  ^  _  _  dexes  included  in  the  general  index 

Canadian  Business  Index  Mr‘,«r*^4T.'b,7'jr,ru  ^ 

from  107.2  to  110.6,  while  the  animal 
—  — - — ^ —  ■  products  index  moved  up  more 

19«7  inui  Chansp  moderately  from  123.6  to  124.5.  The 

FINA.NCIAL— D.B.s.  »  i  %  index  for  textile  products  increased 

Hank  Debits- 1  months  .  OiKi.nith  :  .1.7  -5  c  nnints  from  117  6  to  T>12  and 

Ciaitejed  banks  —  .Vpr.  ;ilMh  o.tj  pOiniS  irom  1 1 ,  t.  10  1-1.4  and 

Uemanii  ti.'posils  . .  ;;,ri7.:i:;i,hi  I  tk'.'i  •  n.ti  that  for  wood  products  4.8  points 

Sasiitiis  Deposits  .  .  ..  .1.9:17.279.11111  .'i.2:i7..7ii.'<,449  -  12.4  from  149.0  to  153.8.  The  iron  pro-:  • 

tuneiit  . .  i,iii.79.‘>.7ii7  -  41.9  ducts  index  advanced  1.5  points'  . 

OOMIMO.N  FINA.NCE  from  132.0  to  133.5,  and  the  index  j  Pamttd fur  Cmlvtrt  h  Adam  Sbtn 

Total  Revenues  ..  1  month  177,819. it89  i."iri,242 1.14  -  i:i.8  uon-metallic  minerals  2.0  points: 

Ordinar.v  Kx  pend  i  tines  ..  ..I  month  lll.7,‘i1 11.999  49,187.229  -I1.7.;t  from  106.3  tO  108.3,  While  the  non- 

T^M Kvii.  I  month  ^28.942,297  yM'jwiliy  fcrrous  metals  index,  contrary  to 

BUSINESS  CONDITIONS— D.B.S.  points  from  116.2  to  115.8.  The  in-  > 

General  Economic  Situation—  dex  for  chemical  products  increased 

Index  of  Physical  Volume  of  Business  _  only  slightly  from  103.8  to  103.9.  cl' 


ing  Company  of  Canada,  Ltd.,  told  i  The  country’s  manufacturers,  in- 
2.  Development  of  larger  home  a  dinner  meeting  that  Canada  is  I  vestors  and  industrialists  did  not 
markets  which  require  a  liberali-  “socially  unstable”  and  that  “our  have  to  be  convinced  of  the  merits 
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FINANCIAL— D.B.s. 

Rank  Debits— 4 
(  ^ai  lei  ed  banks 
Demand  D’posils 
Savinj(s  Deposits 
Current  l.oans 


lonths 

-  .Vpr.  9111  h 


DOMINION  FINANCE 

Total  Revenues  . 

Ordinar.v  Kxpendilures 
Special  i  Demob.  A  Recoil,  t  Kxp. 
Total  Expenditures  . 

BUSINESS  CONDITIONS— D.B.S. 
General  Economic  Situation — 

Index  of  Physical  Volume  of 


2,2.'i7,:i:;i,iii  i 
9,9:17.279.(1111 
I,,)S1,I.‘|.'|.(I,99 


177,819.1189 
111.7,‘il  11.999 
28.942,297 
IS.’), 782, 099 


2.2i:i.09r,  ta-, 
9,2:i7,.‘.ll8,449 
I,il9.79.'..7ll7 


I.'i9,242  194 
49,187.229 
80.I8.7.91I 
12!l,940,019 


Pamttd  ftr  Calvert  by  Adam  Siamjf  SeoH  R,CA, 


3  inontlis  ....  .  equal  HMl 

Index  of  Industrial  Production 

190.1 

191. 1 

— 

.07 

3  inontlis  . 

Production  and  General 

133.'>-3t>  e(|iial  100 

Business-^ 

J97.2 

199.0 

2.4 

Mineral  Production*— 

3  months  . .  . . 

l9:)7-39  equal  100 

174.1 

1  13.7 

21.3 

Gold  —  .9  iiioiiths  . . 

. ...  I'iiir  Ozs. 

719,179 

717,307 

Go.nl  —  3  nionthx  . 

.  'I’ons 

2,993,207 

;>.036,7t7 

— 

49.7 

Mfff.  Production— 

3  mouths  . . 

I937-:i9  Piiual  100 

198.3 

190.7 

-1- 

4.0 

Flour  Production — 8 

moiitlis  bills. 

18.732,047 

17,.')2H,7yi 

4- 

Gattip  SlauKliferliig— : 

11  months  .  No. 

2,277,084 

2.391 ,207 

5.0 

Hog  Slaiigblpring — 11 

months  ....  No. 

3,898,(>7t 

7,224,329 

— 

2j.y 

CiKarettes  Released — 11  inoiitlis  ..  No. 
Cjitars  Relea.ed — 11  moii’lis  ..  No. 
Leather  Bools  and  Shoes — 10  mos.  Prs. 
Haw  Cotton  Consumption — II  mos.  lbs. 
Newsprint  I'rodnolion  --4  months  Tons 
Contracts  Awardisl — II  iiionllis  ..  * 
Hldj?  I’ormits  .'iS  .Muiiic. — 11  mos.  ..  S 
Steel  Ingot  Product.  9  mos.  Sliort  Tons 
xPig  Iron  Products—:!  mos.  Short  Tons 
xElect.  Pew  Output — .9  mos.  Kwh. 

INTERNAL  TRADE— D.B.S. 

Wholesale  Sales — 9  mos.  199j-;!9  eipial  101) 
Retail  Sales — 12  months  193j-;iU  eijual  iOO 

PRICES— D.B.S. 

Wholesale  Prices— Nov.  ..  19:i9  ei|ual  100 

Cost  of  Living — Nov.  19:t.'>-99  equal  100 

Index  Ijom.  Sbx’ks — Nov.  199.'i-:i9  equal  100 
Index  Bond  Yields — Nov.  193.'>-39  equal  100 

GRAIN  STATISTICS— Bushela—D.B.S. 

Wheat  In  Store,  .May  22  . . . 


13.9 1,7, 992,2.'i4 
202.820,712 
29,092,891 
1P2.817  917 
1 , 173.247 
929,820,70(1 
248.709.419 
729  874 
492,:t48 
11,462.223,000 


190,471,942  +  9.,7 

21,477,473  -f  48,7 
Ut,72'2,;t97  —  1.3 
1.. 308.787  -•  11.0 

:i83,247,900  -r  93.7 
I27.:f2!l.3ll  4-  98.4 

703,341  3.8 

.927,947  .  70.1 

10,118,888.000  i  12.9 


234.0  4-  9.9 

180.9  -t-  14.3 


131.4  4-  4.7 

119.4  4-  .9.3 

!l8.t  4-  18.4 

97.4  —  10.7 


97, .737,1 47  i-  '26.3 


EMPLOYMENT— D.B.S.— 11  mos. 

General  Index  .  1926  equal  100 

Manufacturing  . 

LngKing  . 

Mining  . . 

Construction  . 

Trade  . 

TP  ^NSPORTATION— D.B.S. 

Railway  Car  Loadings 


Week  of  V'xiv  22 


Cum.  to  Mav  22 
1.172  7.90 


"  "’AY  EARNINGS 
:.P.'I.  —  Anril 

'Vorkiiie  Expenses 
Gross  Earnings 

Net  I'airniiigs 
;:r  Months: 

Gross  Earnings 
Working  Ivvpenses 


Net  Earnings  .. 
i.R.  —  Anril 

Operating  HCven.ies 
Ofierating  Expenses 

Net  Revenues 
ir  Months: 

Operating  Revenues 
Operating  Expenses 


Week  Ago 
77.900 
Year  Ago 
I.:t8n  III.S 


•.>I.:)I7.77.9 
■-■2.718,1  to 


9;i.7o9.  !:t:i 
8.8,229,  is:t 


.91  III.OIIII 
27.029.000 


Year  .Vgo 
Ot.lKtO 
Yea  IS  Ago 
1  .:)99.9.98 


I  3  I9':,r7i 
I  .9,99«.9:i7 


I  3.887.792 
1  9,:t77.;i29 


'  1.908.000 

4-  7,219,000 


!’2  .7‘’7.0iia 
- 17.0.92  0011 


Net  Revenues 


MAKES  PLAN  FOR 

(Continued  from  page  1) 


dined  to  $3,582,783  from  $5,516,630 
at  end  of  1945-46  fiscal  year  with 
current  assets  down  at  $5,816,283 
from  $10,185,780  and  current  liabili¬ 
ties  at  $2,233,500  as  compared  with 
$4,669,150. 

Among  current  assets,  cash  is 
shown  down  at  $1,458,249  from  $1,-  I 
762,129  but  government  bond  hold¬ 
ings  (at  market)  are  up  at  $1,283,- 
588  from  $595,000.  Receivables  are 
down  widely  at  $1,298,386  from  $6,- 
618,030,  while  inventories  are  higher 
at  $1,741,892  as  compared  with  $1,- 
171,330.  Total  aissets  are  more  than 
$3  million  lower  at  $12,062,881. 

Principal  change  among  liabilities 
is  elimination  of  funded  debt  which 
amounted  to  $2,288,000  at  end  of 
previous  year.  Payables  are  shown 
nearly  $900,000  lower  at  $1,785,865 
as  compared  with  $2,673,608;  sundry 
taxes  payable,  are  down  at  $92,971 
from  $251,389;  while  income  and 
e.  p.  tax  reserve  is  down  at  $354,- 
;  665  from  $1,744,154.  Earned  sur¬ 
plus  is  shown  up  at  $1,962,955  from 
$1,387,265. 

j  Discussing  results  for  year,  presi¬ 
dent  points  out  in  directors’  report 
I  that  it  wa.s,  tor  the  management 
one  of  the  most  difficult  since  1940. 
’’Whil.st  your  company  has  been 
free  of  labor  discord.”  he  says,  . 
’’other  problem.s  have  been  prevalent  j 
,  in  the  way  of  shortages  of  e.s.sential 
I  material.s,  which  feature  was  fur- 
I  ther  aggravated  by  the  inability  of 
.sub-contractors  to  supply  nece.ssary 
!  components  in  quantity  ffiid  in  time. 
These  diffieultie.s  made  it  impo.ssible 
to  maintain  our  estimated  produc-  ' 
tion  schedules  and,  as  they  continue 
!  into  the  current  year,  their  full  im- 
I  pact  yet  remains  to  be  realized.” 

I  He  state.s  that  spnee  defeat  by  : 
.shareholders  vote  of  plan  of  capital 
reorganization  in  January  of  thi.s  | 
^year,  no  new  proposal  has  yet  been  i 
evolved.  '  I 


In  Toronto  on  November  2nd 


1864,  Sir  Charles  Tupper 
urged  an  immense  torch-lit 
throng  to  support  federation; 
Long  an  advocate  of  unity,  his 
leadership  did  much  to  ensure 
Confederation.  Premier  of 
Nova  Scotia,  Prime  Minister 
of  Canada,  Sir  Charles  Tupper 
gave  freely  of  his  genius  to 
develop  the  Dominion. 


wMi 


In  1864  TUPPER  said:  Kh. 

"Create  a  union ...  of  understanding” 

In  1622  CALVERT  said: 

"Fair  dealings  lead  to  union” 


EARLY  in  the  17th  century, 
Calvert  foresaw  the  develop¬ 
ment  of  the  New  World  through 
united  eflfort.  "Assist  your  neigh¬ 
bours”  he  said,"  They  are  men 
of  high  esteem.” 

Famous  English  statesman, 
Secretary  of  State  to  King  James 
I,  founder  of  colonies  in  New¬ 
foundland  and  Maryland,  Cal¬ 
vert  championed  unity  far  back 
in  the  1600’s.  "Prepare  for  the 


future”  he  urged  his  pioneer 
settlers,  "preserve  unity.” 

Man  of  Vision  300  years  ago, 
Calvert’s  ideals  have  been  shared 
by  all  men  of  vision  since 
Calvert’s  time.  Today  let  each 
of  us  be  a  man  of  vision— work 
earnestly  for  a  united  Canada. 

The  full  measure  of  our  stature 
as  a  nation  depends  upon  unity  of 
purpose.  There  is  only  one  Canada 
for  cUar-headed  Canadians. 


Clear  heads  call  for  ^a^a  United  Canada 

Calvert 


Laiven  sijrys 
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Stock  Exchange  Record  —  Monti'eal  and  Toronto 


- rndinp;  Mn.>  .'*(),  iU47  — 

J^rev.  Low  l*rice  Siiiei  Did 

i'lose  CliunKC 


—  HM7  -  OnriTiit 
Ask  Low  J)iv- 

Hute 


—Week  ending  May  .'kk  1JM7  — 
JM'ev.  iligli  Low  iMdee  Sales  UId 


Ask  High  Low  Div- 
llute 


Abitibi  fnew) .  15^4  15*4  IS  -f 

I>o..  Ist  pivf.  mew).  .  <2*4  Si?,!  <2  ’ 

Lo..  2na  pref.  iiiev.)  .  185*  t 

Acaaia*/.tl£.atic.  .  21  .I'j  20^4 

Lo.,  prci  10J*4  103-4 

Agnew  surpass .  33  ^314  32^4 

Algoma  bleel  Corp .  28  28 28 

^o..  pref .  10154  102  + 

Alum*a.um  LtJ .  19a  203  195  -i- 

L/o..  pref.  (new) .  26*4  2/  26 'j  + 

/analgamatju  A^Lctne.  .11 
Anglo  Can.  Ac!.,  prwf  .  .  60  '^  52 

Argus  Corp .  '/  7  6^4 

l>o..  prci  94  C4  93  — 

Do..  V/arrants . 1  03  1  05 

Asbestoj .  27  27  25 

Ashdo.vn  Hardware.  .. .  14  ki  14  *4  ..  — 

Assoc,  id.,  com .  10^4  . . 

1^0..  prd .  70 

Auto  l  abric,  “A” . .  12^4  13 

iJo..  '‘jj” . .  6  *  a  6  •  • 

Fates  &  Innis .  19 ‘  j 

fcatnurst  i^aper,  “A”.. .  .  191$  21  1958 

teatty  bros.,  “A”  com. .  43 '2  44 'i  ..  -f 

iuo.,  com. .  40  41  -r 

Fcll  iclepaone  .  .  183  189  187  -1- 

Bertram  cs  bons,  “A". . .  18  19 

Do.,  “li” .  5  3 

Eiltmore  Hat  (new).. .  . .  12H 

L»o.,  “A"  (new) .  22*4  20  *  2  20  *4  — 

Flue  Axibbon .  12‘’2  12  — 

Do.,  pref .  57*2 

Flue  Vop  Drevvery .  46  .  . 

krand  te  Millen  ...  25^  2*j  2*8  — 

jurantford  Cord.,  com. . .  14 

i-'o.,  pref .  29 

Brazilian .  21  21  21  i 

Do.,  pref . 151  ,*2 

Brewers  6s  Distillers ... .  ISfi  16  + 

k.A.  ban<c  Hote.  .  23  23 

E.A.  Oil .  25  5^4  26  *25 ‘4  + 

I:. C.  Forest  i^rod .  3*4  3H  3^8 

k.C.  Packers.  "A” .  13?4  15  + 

Do.,  “0“ . 

E.C.  Power,  “A” .  27^  28  27*2  + 

.  2*4  2*i  . 

Fruck  Silk. .  22*2  22*  2 

Luilding  Prod .  29*2  30 

kuiUngton  Steel .  11*4  Hli  H 

Lowes  i-td.,  “A” .  10*2 

Do.,  “aj” .  18  25  21  -1 

Caldwell  Linen .  15 

Do.,  1st  pref .  30*2  • 

Do.,  2nd  pref .  15*2  16  15 ’i 

Calgary  Power .  V/  05 

Can.  bread .  6  n 

Do..  “A”  pref .  101 

Do.,  “b"  pref .  72  H  72 

Can.  Cement .  17*4  18  17  -r 

Do.,  pref.  (new) .  31  31*2  31  + 

Can.  Crushed  Stone  . .  10 

Can.  Cycle,  pref. . 105 

Can.  Forgings,  *‘A”  . .  .23 

Do.,  “a./”.  .  .  ...  35  . .  . 

Can.  Iron  Foundries  ...  15  IS^J  •• 

Do.,  pref  .  15  .  • 

Can.  Machinery .  8  8 

Can.  Nor.  Power  .  9*4  9  . .  — 

Can.  Packers,  “A” .  38  38  ..  — 

Do.,  “b” .  1654 

Can.  SS.  Lines  .  14*4  15  13  . ’2 

Do.,  pref .  46  *2  47  46  -f 

Can.  vVire  fis  Cable.  “A**  75  75  .. 

Do.,  “b” .  21  24  ..  T- 

Can.  bakeries .  10 

Can.  Breweries .  24 )  2  25  24  *  2  ‘r 

Can.  Bronze .  45 

Do.,  pref .  110 

Can.  Canners  .  21  21  20  ^ 

Do.,  l8t  pref .  26*2  26*2  26.*4  — 

Do..  2nd  pref .  21  *2  21  — 

Can.  Car  fis  Foundry.  . .  12^8  12*4  12 

Do.,  pref.  “A” .  17)i  17*  2  17  — 

Can.  Celanese. .  56  58  56  *  2  + 

Do.,  pref.  (new) .  24*4  24^4  .. 

Do.,  pref .  40*4  42  41. ’2  *4- 

Can.  Convert.,**  A”  (.new)  15  16  T 

Do..  “B”  (new) .  12  . 

Can. Cottons,  com.  (new)  44  *4  44"*..  + 

Do.,  pref.  (new) .  32  32*2  •• 

Can.  Dredge  6s  Dock  ...  18  20  . .  t 

Can.  Fairbanks,  pref  .  151  . 

Can.  Food  Prod,  (new)..  II. ’2  12*4  11*4  'r 

Do.,  “A” .  17  16  *2  ••  — 


]4'58  •  -  Labatt't . 

37*  2  I  La.ce  of  Woods 

17 '2  I  Do.,  pref 

aO  -  4  $1  00  Lang  6s  Sons 

1 03 '4  4>S  09  Laura  Sscord 

32  31  20  Lcgare.  pref 

21  Levy  Bros. 

tS  00  Lewis  Bros.  .. 


=  UNLISTED  SECURITIES 

(-'urnished  by  A.  J,  Pattison  Jr.  St  Co. 
Limited.  Royal  Rank  Bldg..  Toronto. 
(Subject  to  confirmation  and  change) 

■  lil'l  Ask 

Ciiririit  '  Aoadia  Apis,  ('.(iiii .  III. 11(1  11.011 

|)iv-  .Minis  KiiiKsloii  I  nils  .  80.00 

Hale  I  Allens  'roeunlii  I  Is  .  <0.00 

AiiKi.i  Can.  Tel.  "A”  Coin.  ..  11.00  IJ.Oo 

$1  00  .XsIkIosmi  llaedwnrc  11  ....  11.00  II1..MI 

$1  20  .\iilo  Kleeliie  A  . 

$7.00  .\ul()  Kieeli'ie  (  oni .  C^.i  .'i.i.i 

>1  00  ,  II.  c.  (oNKicrich  Com .  2.i.lMi  I 

80  lu;.  Sugar  .  00.00  I).’, .00 

J"'-  lleaii.  I..  H.  *  P .  4.00 

Ilrand.  Mend.  Com .  11..‘.0  Cl.OO 

llrantrord  Hoof.  Com .  10.00  ' 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


2/U 

;>!  00 

Do.,  pref . 

.  120 

120 

120 

115 

15 

11 

60 

Loblaw  “A” . 

30 '  ■ 

.10*4 

29  *i 

1  , 

1350 

33% 

29' 

SJ 

;2  75 

Do..  "8” 

28':: 

28 'i 

28 

-  '  1 

90 

31 

23 

9% 

7 

40 

Losws  Theatrei,  pr,:f  . 

90 

84 

*86 

93 

91  *. 

C4  50 

Manitoba  Sugar . 

.  100 

101  *2 

104 

103 

2  OJ 

1  OJ 

MacKinnon  bted.  . 

6 

6 

6 

31 

2 

.80 

Do.,  pref  .  .... 

.  90 

85 

80 

15'* 

13 

60 

Macabc  Grain  ”A” .... 

9% 

9% 

10 

11 

♦10’% 

Int. 

Macabc  Grain  “B”  .  .  .  . 

9*j 

8% 

—  I 

100 

9* ; 

73% 

Maple  Leaf  Gardens.  .  . 

.  82 

82 

35 

100 

85 

13  % 

12 

Int. 

Maple  Leaf  Milling 

.  11  'i 

12 

♦t  ’  » 

440 

14% 

11  ' 

7's 

6 

Massey  Harris,  (new) . . 

.  161s 

161, 

16 

1002 

21  *4 

14  ' 

21  *4 

Do.,  pref.,  (new) .... 

28 

28*4 

27% 

945 

32 

28* 

23-4 

19 

$1  00 

McCoil-Frpntenac . 

26 

29 

25 

350J 

28*4 

23* 

45 'a 

41 

$2  00 

Do.,  pref . 

.  102*4 

104 

23 

! : . 

104 

102 

32  00  Midland  PaciBc . 

38  00  Milton  Brick . 

Int.  Mitchell  Co..  J.  S... 
....  Mitchell,  Ro*bert  .  . 
.40  Modern  Cont.,  (new) 
$1 .00  Do.,  pref.,  (new) .  . 
}  Modern  Tool . 


16*4  16*2 

3  h 


\0H  10*4  10*2 


23*4  21  $1.00  Montreal  Telegraph 

27  24  31. OJ  Montreal  Tramways. 

4  I  j  3*4  ...  Moore  Corp . 

16  *  14  .75  Do.,  “A”,  pref  - .  . . 

8*4  6*j  .23  Do..  “B".  pref 

29*2  2/  $1  60  Do.,  pref.,  (new) .  . 

314  2*4  .  Morrison  Brass  ... 

2954  25  $1  20  Murphy  Paints.  Com 

32  *  2  28  ?4  31  00  National  Breweries  . 

12*  .  11  .60  Do.,  pref . 


Molson’s  Breweries . 

36' 2 

37 

603 

37 

4*,' 

$I  00 

Monarch  Knit.,  (new). 

17 

17'* 

17  -r  '* 

540 

18 

15'j 

Int. 

Do.,  pref.,  (new) .... 

100 

91?*'  100' 

101  «* 

$5  00 

Mont.  Cottons,  (new). . 

12*2 

12** 

240 

14 

12'.. 

.52 

Do.,  pref..  (new) .... 

41  >2 

41 

90 

•  •  '  L 

41  »  i 

$1  75 

Mont.  Lyocomotive. . .  . . 

17 

17'2 

16*4  -r  '* 

690 

24  5.*  ■.I' 

22'2 

ib'* 

Int. 

Mont.  L.  H.  8s  Power. 

24% 

24*4 

19 

$1  00 

Do..  3%  Note, . 

50 

50 

1650 

50*1 

3% 

J  '  llrintoii  Peter.  Ciurpet  •••• 
ci*nn  HMH^h  Aiiirrica  A^see.  ... 
i\  nn  Ih'itish  Mtgc.  3c  Trust  .... 

J;  00  I  llnwkvllle  Trust  . 

Int  i  ^****^‘  Assee . 

*  I  t  an.  Starch  Com . 

$3  00  C.an.  Fire  Ins . . . . 

Int.  ■  ('an.  .Mrwnys  . 

.1  (!an.  Col.  Wv . 

Int.  I  Ciuii.  ITre  Insuraiiee  ..... 

Int.  I  ('.an.  Korg.  See.  Cum . 

Int.  I  Can.  (ien.  Invest . 

$1  25  Can.  Indemnity  . 

Int.  (;an.  Industries  . 

$4  00  Cun.  industries  ITd . 

^”'•1  C.aii.  Ingersoll  Rand  ...... 

't  ♦'  ‘  tkin.  Invr.stors  (.orporallon 

I  ;•  1  (hill.  Inve.st.  Luml  . 

I  (5aii.  Motor  Lamp  . 

«i  no  ,  ('an.  Paving  PfU . 

50  ;  fan.  Tea  Pfd.  . 

11  Oft  I  West  Nat.  (ias  ('oni. 


'  lll-ii'* 

in.i's 

a-'.'i.llll  COO.OO  , 

11. Oil  ' 

yo.oo  94.00 : 

2.2,-.  .i.-i.-,  I  |j;« 

90.00  91.00  I 

I'.'.OO  16.90 
i.-..-i.on 

21.00  22..-.n 

IS.’i.OO  1K8.00 
62.00  O.'i.OO  10.2 

7.. 'i0  .S.'iO  107 

4.. -.0  4.00  i:i2 

11..-.0  12.:.0  I27X 

7.00  i;i.-i"* 

NO.IMI  I2KI.J 

60.00  lOICj 


limn,  of  r.'in.  . 
lolls  lloiii.  of  (.in.  . 

. . .  Iloni.  of  Clin.  . . 
102''.  Diini.  (if  1  an.  . 

101  Doiii.  of  Can.  . 

lOl^ii  Doiii.  of  (An.  . 

102's  linm.  of  Can.  . 

102',  Dniii.  of  Can.  . 

101'.,  Hum,  (if  Can.  . 

100 Hum.  of  (Tdi.  . 
I00''s  Hiini.  of  (All.  . 

10|i,  Hum.  of  Can.  . 

HD  's  Horn.  of.  (7aii.  , 

non  Horn,  of  Can.  . 

00'^  Honi.  of  Call.  . 

101'  ^  Horn,  of  (An.  . 

inO't  Horn,  of  fall.  . 

102>.j  Horn,  of  Can.  . 

loi'-i  Horn,  of  Can.  . 

104 '.j  Horn,  of  Can,  . 

99^,  Horn,  of  (An.  • 

Horn,  of  Can.  , 


Maturin' 

Ma.  I,  19  IS 
Jii.  l.’>i  Oo-.'il 
No.  Ij,  46-.'>l 
He.  1,  40.12 
(Ic.  l.'i,  47-.'i2 


Jti.  1, 

.la.  1.  5(1-.VI 
.1(1.  1,  .'>7-6(1 


lorn,  of  Can .  .1  M  Slj  Pcrpulual 

lorn,  of  Can .  9  !•  A  1>.  1,  1062 

loin,  of  . .  .1  M  N  Apr.  1,  10(i:i 

loin,  of  (An .  IX  M  N  Nov.  1,  lO.'iO 

loin,  of  Can .  3  MS  Scii.  1.  61-60 

RAILWAY  AND  NAVIGATION  BONDS 


I  NatT  Drug,  pref.. 
I  National  Orocers. 
Do.,  pref 


47*4  47*4  46  — 


13  13*. 

17*4  17*4 


$1  50  NatT  Hosiery,  “A”. 


16*4  15*2  .80  1  Do..  “B” . 

77  *  ...  (  Nat.  bewer  Pipe.  “A”. . 

51^  ()  .10  1  Nat.  Steel  Car . 

104*  2  104  $4  50  Niagara  Wire  . 

73  71  $2  50  Noranda  Mines . . 

23  17  ...  North  Star  Oil  . 

31*  2  30  $1  30  Do.,  pref . 

10  *  .  .40  Ogilvie  Flour . 

*ll0Vii  104*4  $5  06  Do.,  pref  . 

2A*i  25*4  26*4.  24  ?4  $1.50  Ont.  Beauty  Sup . 

45  “  31  50  Do.,  pref  . 

13  Int.  Ont.  Steel  Prod . 

16  .60  Do.,  pref . 

g  ..  Int.  Orange  Crush . 

12  9*i  .60  Do.,  pref . 

40  38  $1.50  Ottawa  Car . 

18  17  .50  Ottawa  Electric  . 

17  ij  13  Int.  Ottawa  L.  H.  a  Power. 

50  47  $2  50  Do.,  pref . 

87  72  34  00  Pantepcc  Oil  . 

22*2  19  31  00  Page  riersey  Tubes  .. . 

10  8  .  Penmans  Limited. . 

27  23  $1  SO  Do.,  pref . 

45  ..  $1  50  Peoples’ Credit. . 

103  35  00  Photo  Engravers  . 

26  20  $1.25  Powell  River. . 

29  *  i  2o  31  00  Power  Corp.  . 

25  "  2J  .60  Pressed  Metals . 

15  12  80  Price  Bros . 

19*4  16*4'  $100  Do.,  pref . 

67^4  56  32  00  Provincial  Transport. .  . 

25  23*4  31  00  Purity  Flour . 

43  40  31  75  Do.,  pref . 

1/  .75  Quebec  Power . 

14  .  Quinte  Milk  . 

44*4  41’  '  $1  20  Regent  Knitting . 

31*  2  .  "  31  80  Do.,  pref . 


120 

15*4'  16* 

17 


102*2  103 
10 

29*2  29  »i  21 


*21*4  12*2 
6*4  4*4 


67  U  56 
25  23  *4 


102 

14‘j  15 

13^4  14 

54*4  54* 

649*4  20 

8h 


11  10*2  4 

10*2 

56^4  52  -t 


Do.,  pref . 

99 

99  ■ 

Can.  Foreign  Invest . 

30 

30 

Can.  Gen.  Elec . 

265 

275 

Can.  Ind,  Alcohol,  “A”. 

12 

1 2  %' 

ii'i 

Do..  ”B” . 

12 

12 

11  ’* 

Can.  Locomotive  <new). 

25 

25% 

25 

Can.  Oil  Co.  (new) . 

15«* 

16 

15*4 

IJo.,  pref . 

173 

Do.,  pref.  (new) . 

IOj 

Do..  4%  pref . 

98 '2 

98 

Can.  Pac.  Kly . 

115* 

13 

li  %' 

Can.  Shipbldg..  ”A”. . . , 

28‘-* 

150 

15*2  12 
20  17 

100  99* 

38*2  32* 
270 

I6A4  12 


172  174  182  172 

105  10/  103  103*4 


Int.  Renfrew  Textile .  9 

$6  00  Riverside  Silk,  “A” .  35  34*2 

.75  Do..  “B” .  22  20*2 

$1  00  '  Robertson.  P.  L .  41  40*4 

.  ,  .  .  j  Do.,  pref .  50 

$3  00  1  Robinson  Cotton .  11  *i  11*2 

38  00  I  Robinson  Little .  9*4 

Int.  Do..  “A” . 18  17*i 

Int.  I  Rolland  Paper .  14  14 

Int.  1  Do.,  pref .  .  103*2  102 '  j 

.50  Russell  Industries  (new)  12*4  12*4 

$8  00  Do.,  pref . 605 

35  00  Saguenay  Power,  pref. .  .  104  104*2 

St.  Lawrence  Corp.  .  .  9*4  10 

Int.  Do.,  pref .  32  33 

5j  St.  Lawrence  Flour  Mills  34  35 


11*3  11.^8  10* 


101 

13*4  12 

♦603 


$1  92  •  Cdlotiial  SlraiiiAhlp  . 

Cominerrliil  Mn.  Com .  12.00 

S2  22  Commorcial  Life  . .  8.00 

$7  00  Confederation  Life  30%  Pd.  l.'O.OO 

00  Continental  Life  20%  l»d . 

•  •  (h)okiiville  llriek  1  Pfd .  80.00 

'  an  t-ftftksville  Rrlek  ('om .  10.00 

nn  (h’escent  Creiimery  Pfd . lOO.OO 

?;  y!  Crown  r.ife  Fully  Pd . 32:..00 

*  Aft  Cutinn  Can.  Sugar  .  (*.00 

50  I  H^troit  Inter.  Hrldge  .  1‘J.OO 

$1  50  '  Horn,  of  (!nn.  Ins .  200.00 

Int.  !  Hoin.  envelopes  West.  .....  0.40 

....  I  Dover  liulustries  .  12.00 

iliinlop  Tire  r»^«  Pfd .  2.'i.7,'i 

$1  50  Empire  Life  2ri^<»  IM .  17.00 

$1  00  Fxeelslor  Life  42%  Pd .  98.00 

32  OJ  (talt  Rrass  Com .  32.00 

(ioderich  F.lev.  Div.  90e  ....  1.7.00 

70,  iH'uiiite  Club  .  7.50 

$1  00  1  <;|.(«ut  f.nkes  Pow.  Pfd . 111.00 

37  00  I  (V|*<>ut  West  Life  .  410.00 

••••  (fuarantee  C<».  of  N.  .V . 3.'>0.00 

•  «  AA  fiiiardhin  RphI.  Pfd .  .39.00 

J?  nn  I  Fiiirney  I'oundry  Com .  K.OO 

^  An  '  fnirnev  Foundry  Pfd .  4.00 

1  IL'.rt  Rattery  .  9.00 

CA  Halifax  Ins .  17..70 

$4  00  Highland  Dairy  PM .  r.7.00 

50  t  Homewood  Sanitarium  .  11."*. 00 

$5  00'  Imperial  Life  . 330.00 

Ingram  A  Pell  Pfd .  98.00 

$1  25  Ins.  F^ehange  (>im .  2.'i.0ft 

$3  00  Inter.  Prov,  Rrlek  Pref .  .3.'*. 00 

36  00  Invest.  Ronil  Tie  Share  .  10.00 

25  Laniliton  (iolf  .  . 

$1  00  l.unralrie  Co.  Ine.  PDI .  O.'.OO 

20  Lobluw  Ine.  Com .  21.00 

^9  l.aprafrie  Co.  Ins.  Pfd .  .Ml. 00 

InL  Loew’s  Rfh».  Then.  PM.  ..  11.00 

AA  Lmidon  (.an.  Iiiv.  PM .  80.00 

Minn.  A  Ont . 10..")n 

}  ,  Maniifaeturers  Life  .  310.00 

<5  sft  Mnritline  Life  .  .30.00 

SI  fto  Maritime  Tel.  Coin . 2(i.00 

^  Int  Vurltlnie  Tel.  Pfd .  20.:, 0 

50  Mexi^'an  1..  »*fc  P.  Pfd.  . . 

$l  00  M'dinnd  Loan  A  Savings  ....  I'.OO 

60  3Vdland  IMonertios  Pfd .  11.00 

$2  00  -Molrs  I.td.  PM . 1.3O.0O 

31  00  I  .Monareh  f  ife  30%  Pfd.  ..  89.00 

32  00  1  3fonareh  Mtge.  Units .  4.U0 

32  50  '  Montreal  Island  Pow.  Pfd.  .. 

Int.  Montreal  Trust  . 83.00 

.  Morrow  Screw  Pfd . 100.00 

l6t.  I  Mount  Royal  Hole!  C.om.  ..  L3.00 

60  t  National  Drug  New  (.om.  8.00 

?A  Notional  Life  .  73.00 

«T  Ai  New  Rninswk'k  Teieplmne  ..  14.00 

?A  !ie  I  Northern  Tclenhone  .  1.2.5 


7.00  ! 

80.00 
(*,0.00 
107.00 

40.00  42.00 

10.00 
23.00 
7.00 
37.00 

53.00  .ST.OO  , 


Canada  bleamships .  3*'2  M-S  L»  Mar.  I.*-:*?  102% 

Canadian  Pac.  RalDsay  ...  3V3  F.\  15  Feb.  15*51  t01*j 

Can.  Pac.  MIy.  4  Perp.  lo:»’j 

Can.  Nat.  RIy.  (Dom.  Ouar.)  4*0  MS  CNL  Tepf.  51  11.* 

Can.  Nut.  RIy.  (Dom.  (iuur.)  4  i  JDLI  (!>’l  June  r»5  123 

(!an.  Nat.  IHy  iDftm.  Ouar.)  b'o  JJ5.-VOCNL  Oc*.  l-fi9  111 

(!an.  Nat.  Hly.  (Dom.  (iuar.)  3  JJ15  C  Jaii.  5-59  103"i 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th.  fallowing  quotation*  sr.  furniahrd  by  Th.  Invcitment  Dealers’  Asaociation 
of  Canada 


13.00  1:1.1111 

g.lMI 


■  2'1'nA  IOHAO 

•  «  I33,(.9 

•  I"'"’  103(10 

•  I""""  -O’, 

.  33.-..(m  37.vnn  ' 

.  6.00  in.oo  ,,r,r, 

.  13.00  13.00 

.  200.00  I  SMI 

■  l-MMI  13 -.0 

.  /.I.I.I  J,.00  1(12  ;,n 

.  17.00  17.50  ,7', 

.  33.00 

.  1.-I.00  16.00 

.  7., -lit  «.3.-, 

.  111.00  no.’Ki 

.  110.00  420.00  in.i..'n 

.  3.'>0.00  117.00 


Province— 

Rat* 

Maturity 

Bid 

Atked 

103..'>0 

80.00 

z  Alberta  . . 

I 

June 

1!)(>I 

1(H.2."» 

101.2.3 

H)!).(*() 

N.S.OO 

Aibcriii  . 

1 

June 

lil7.'> 

102.00 

16,'.. 00 

1 1.', .60 

110.00 

Rritlsh  roliimbl:)  .*••• 

b'/o 

1 

Sept 

iii.'):i 

1  1 1 .7.". 

IKi.OO 

Li.'i.UO 

iio.:»o 

X  Hritisli  Columl.lu  . 

4'.j 

1 

Oct. 

I'.i.'.it 

3L"»..’i0 

llll.'.O 

102. r»a 

100.00 

Hi'itish  Columbia  . 

:^\'o 

l.'> 

Dec. 

1960 

161.7,'. 

161.7.'. 

lOS.dO 

102.00 

Manitoba  . 

ro 

2 

.Inn. 

li).")*) 

I6;l.2.'. 

107.00 

122.(H) 

108.00 

Manitoba  . . 

4'.,'r« 

1 

Oct. 

i;'.')i 

1I2..'.6 

117.6(1 

102.(10 

100.00 

New  Urunswick  . 

N'o 

1 

Mur. 

11)(>l 

l()o..>n 

lOiL.'O) 

i;io..5o 

110.00 

X  New  Rrunswick  . 

4 )  '“/I 

i.'> 

April 

1961 

]2o.,',n 

12.'j.0rt 

118.00 

101.30 

Nova  Scotia  . 

N'  r 

2 

Nov. 

ID.Mi 

102.00 

i():i.2.'> 

109.30 

107.00 

Ontario  . 

4'..ri 

1 

June 

]!).V) 

107.00 

101). 7.7 

101).(HI 

lO'i.OO 

Ontario  . . 

:v'o 

i.'> 

Sept. 

ID.m 

KIt.OO 

l(»(».7."i 

i2n.’2.'i 

Ontario  . 

1 

June 

31)70 

121.00 

129.(1(1 

H*o.()n 

9S.00 

Ontario  . 

i.'i 

July 

lOT.'i 

100.00 

1 02.00 

10000 

Ont.  Hvitro-Felc,  How'. 

1 

J  uno 

3071 

H)0.00 

102.00 

102..'.0 

08.00 

Prince  Kdward  Island 

:hji 

1 

Aiig 

19,6 

161. .',6 

10.7.00 

11. '..60 

107.00 

Qiietiec  . 

I'rfi 

1 

Ang. 

19.'i8 

1  1  L(m) 

118.611 

lO.’L.M) 

100.00 

Onebre  . 

.'Ki, 

1 

1-cb. 

31)02 

163.2.', 

10(>.2.'» 

101.7.', 

:^,iskaldie\van  . 

4% 

l’> 

Aug. 

ID.Mt 

H*0.00 

10:1.00 

111.50 

S9.U0 

Saskutebessuu  . 

1 

Aug. 

l'J58 

11  LUO 

117.25 

90.00  Cliarlollctowii 


MINICIPAI. 

. 


114.00  10X..'i0  Hull 


17..-|0  IS.OO  110..-.0  lll.'i.OO  Ollawa 
.57.00  10.-...->0  103.00  Qiiclx'O 

n.I.OO  ‘  97..-, 0  .S0..',fl  SI.  Hoi 


Hulilu.\  . 

.  - 

1 

July 

19.'.2 

110.00 

11  1.00 

Hull  . . 

*  .J  c'. 

1 

May 

19.', 2 

1 10.00 

111.00 

l.rviv  . 

1 

Mar. 

1951 

11  n 

:  17.00 

Moncton  . 

2 

July 

1951 

110. .70 

1 15.60 

Montreal  . 

.  ;i',e5 

1 

Nov, 

19.-,  1 

too. 00 

163.60 

Ottawa  . 

.  4*-.'o 

1 

July 

11)11) 

10,7.00 

100.00 

4'/.o 

1 

(let. 

11*.'i0 

1 0:1.00 

106..',0 

SI.  Houifacc  ... 

..  3,  3',i,  t'k 

31 

Dec. 

1977 

oo.r.o 

0!)..70 

St.  Jubn  . 

.  4'..’k 

i:» 

April 

1971 

12:i..70 

I28..'.0 

Three  Hivecs  .. 

1 

No%\ 

ID.'.O 

lO.'I.UO 

100..',0 

Vaiieouver  . 

1 

June 

11)00 

i;i;i.oo 

i;t8.oo 

1 

May 

19.-,  1 

10.7.00 

108.00 

Windsor  . 

.  ’AU.'^n 

31 

Dec. 

ii)7:» 

!)S.7.7 

101.75 

\Vinnlp.-g  . 

.  4^-^o 

1 

April 

1951 

123.66 

128.00 

nil. 00  S.'1.."0  Windsor  . ’  'j  "  -’i  hit.  i.’/.>  iim.,.,  ini.,., 

13.").00  ItO.flO  Winiilp.-g  .  4';'£i  1  April  lO.'il  133.00  138.00 

J _ Pavnble  Cniinda  niiil  Now  York.  r— rn.valile  C.aiinda,  Nrw  York  and  London. 


oi  on  T>  no  I  * — Pavnble  Cnnnda  nini 

.’ilMIO  I 

11,00  I  Toronto  Carpel  f/im.  .... 

80.00  90.00  loronto  lieneral  liu . 

310  00  '*  "’  Farmers  Co.  Op.  ., 

30.00  Fiiileil  Steel  ‘'.A”  IM'il . 

20.00  Victoria  Trust  and  Siiv.  .. 

20. .->0  Wali'rioo  Mfg . 

15.00  Waterloo  Trust  . 

15  on  West.  Assee.  (kim . 

11.00  Western  l  ife  . . 

1*30.00  Western  (,rain  Coin.  . .  . . 

89.00  W’rslerii  Slivk  Yard  I'fd. 

4.00  Weslcrn  Slock  Yard  Com. 


90.110  j  Triiiil.v  HIdg.  I's  '53  N.S.  . 

6.00  I  I  iiilrd  llolrl  Notes . 

3.-|0  5.00  !  W'i’lliiigloii  HIdg.  6'j's  ser.  . 

25.50  37.00  I  Windsor  (jonrt  Apts.  3's  '56 
120.00  - 


129.90  I 

(>9.99  G5.90  ; 

10.9(1  : 


85.00 
109.00 
15.90  10.09 


Do..  “B” .  9 

Can.  Wallpaper,  *‘A'*.  a  a  23  a*  #• 

Do..  “B” .  23  ..  a.  ^ 

Chateau-Gai  Wines .  8  *  i  8  *.’•4  8*4 

Can.  W.  B.  Boxet.  "A”.  24  *  2  24h  24 

Can.  Gen.  Securities  ...  20  . . 

Carnation  Co.,  let  pref..  115*3  *•  •• 

Circle  Bar  Knitting .  22 

Cockthutt  Plow .  12%  12%  12 

Cons.  Bakeriea .  19*2  19*3 

Cons.  Min.  &  Smelt ...  a  .78)^  84  79 

Consumers  Gas .  155  ‘  155  153 

Cons.  Press,  ^A*' .  12.%  12‘j  .. 

Consumers  Glass .  42  42  41% 

Cos.  Imperial  Mills .  26  ^4  . « 

Crown  Cork  &  Seal .  45.*'>  .a 

Crows  Nest  Coal .  40  39^8  »• 

Cochrane-Dunlop .  7*2  8  .. 

Do.. ‘'A” .  14%  14  *3  .. 

Do.,  pref .  24  *2  .  .  .a 

Davis  Leather,  “A” .  29%  ’29*3  •* 

Do..  “B” .  11*  2  •  .  • 

Dist. -Seagrams  (new). . .  14%  ISI4  1^% 

Do.,  pref .  106% 

Dom.  Anglo .  75 

Do.,  pref .  110 

Dominion  Bridge .  33  33*4  33 

Dom.  Coal,  pret .  15  16*2  15 

Dom.  Dairies .  9*4  9 

Do.,  pref .  31 

Dom.  Foundries .  28  .*2  30  28% 

Dom.  Glass  (new) .  38  38 

Do.,  pref.  (new) .  38  38*2 

Dom.  Magnesium .  7  8%  7^*2 

Dom.  Malting .  25  22 

Do.,  pref .  105  . . 

Dom.  Scottish .  3*4  . 

Do.,  pref .  41*2  41  *  i  . . 

Dom.  Steel  &  Coal,  **A"  13  14%  13 

Dom.  Stores .  21%  21  20 

Dom.  Tar .  29  *2  29  Ji  29 

Do.,  pref.  (new) .  25  25  24 

Do..  V.T .  29  29%  29% 

Dom.  Textile .  95  95  94 

Do,.  pr«f .  184%  180 

Dom.  Woollens .  11  1 1  %  1 1 !  3 

Donnacona,  pref .  103  103*2  103 

Donohue  Bros .  20  %  20 

Dryden  Paper .  20  21 

East  Kootenay  Power. . .  2  ... 

Eastern  Steel,  (new)  . .  9  9%  . . 

Easy  Washing  Machine.  14%'  14  %  .. 

Eddy  Paper .  20  20%  20 


8 '2 

8'..i 

8'*' 

-  'A 

250  . . 

24  '  -2 

24  51! 

24 

— 

15  . 

20 

....  40  60 

115.'2 

_  no 

22 

..  .  22 '2  .. 

12'*' 

12  5* 

12 

-■  ■  A 

320  .. 

19 '2 

19', 

19 

60  . . 

78 

84>ij 

79 

4919  .  .. 

155  ‘ 

155 

153 

69  . . 

12'.*' 

12'2 

+  A 

110  .. 

42 

42 

4i»i 

385  . 

26  5-4 

....  265*  27 

21  18*3 

89  %  78  >  2 
175  153 


43 ’  i  41  $2.00 

30%  29%'  $1.20 


St.  Lawrence  Paper,  pref. 

124 

127 

•1-  1  ■  i 

190 

Scarfes,  “A” . 

16 

16'*' 

iii'.i 

Scythes  (new) . 

13'* 

13 'j 

13711 

Do.,  pref.  (new) . . 

26'* 

26',* 

39 

Shaw.  Water  fls  Power  .  . 

23  '  * 

23%  2J 

2746 

Shea’s  Brew . 

11  1* 

11 ‘2  .. 

515 

Sherwin  Williams. . 

30*4 

25 

—  5'*' 

lOJ 

Do.,  pref . 

174 

172 '2  .. 

10 

.  , 

Sicks’  Breweries  (new) . . 

13  5-4 

135*  13 

104  > 

Do.,  V.T.  (new) . 

13 

IX 

20 

Silknit  (new) . 

14*2 

14  5*  .. 

—  5i 

483 

15% 

24  *  2  26)2  25 


11%  11%  14 


38  * i  . . 
«%  7*2 


41%  41 ‘i  .. 

13  14%  13  -r  1* 

21%  21  20  —  * 

29*2  29li  29 

25  25  24  —  1 

29  29%  29%  +  * 

95  95  94  —  } 

184%  180 

11  11%  11*2  +  ' 

103  103*2  103  } 

20%  20  ..  ~  * 


9  9% 

14%  14/8 


♦llO'i  . 
37  31 

16*2  13 


9%  9 

27*2  25 
105 

4*3  3*2 


Do.,  pref.  (new) .  , 

$2.00  Silver  wood  Dairy,  “A”..  11%  12 

$I .  20  1^0.,  ‘‘B’* . 8*4' 

$2.0J  Silverwood.  W.  D.,  pref.  100  103 

$3  00  Simon  &  Sons .  27  %  . , 

.  Do.,  pref .  105 

Simpson.  **A'' .  25  25 

;;  Do..  “B” .  20  21% 

$1  50  Do.,  pref .  104  105 

/Q  Southam  Co .  18  ^  18 

Int.  Southern  Can.  Power ...  18  *4'  18 

S5  no  Standard  Chemical  ....  8*4  8*2 

Int.  i  -  . .  >0^ 

S5  00  Standard  Paving .  6*4  6 

V120!  k)o..  pref  20  21*4 

ift.  Stanley  Brock,  “A” .  11% 

Do..  “B” .  7%  .. 

$1  /i  Stedman  Bros . t.  13%  15 

SI  40  Steel  of  Canada .  81  84 

00  Do.,  pref .  84  85 

2hi  40  Sterling  Coal. .  10*i  9%' 

'i'amblyn  Ltd .  27  %  28 

$1  00  Do.,  pref .  S2J*  5J'- 

45  00  Theatrj  Prop  .  4 

*  Tip  Top  Tailors .  20 

$2  00  Tookes  Bros,  (new) .  9  %'  9 


.•  «•  *605  lA..  I'  ??  I  Northern  Tclenhone  .... 

••  i  Nova  SVotin  Ti  list  . 

••  A?,  lAi^  «i  nn  1  Nnva  S<*ntiu  I.  A  P.  Loin 

::  ::  *1 

61  ..  163  $7  no  {  “‘•If''-'  '  ,  • 

132  11s  $6  00  I  I  orHinotint  Oshaw.'i  Pfd, 

16*4'  lilj  16*4  I  P^»*’n  Kll'‘‘benpr  Units  .. 

13*2  13%  14  13%  .76;  Provliielal  Rank  of  (!an 

26'/4  29  28  26*4  $l  25  j  I’rndentla!  Trust  . 

25%  :  22*2  $1  20  I  Rellanre  (irnin  ('oni. 

..  ,,  13-%  11%  Int.  Relianre  Hrain  i^o  Pfd. 

.,  ,,  30%  2J  ■  60;  Rosedale  (lolf  . 

174  171  ?7  00  ;  itf,y,il  Trust  . 

.•'!  •.  14%  ■*^2*2  hO  I  Sawyer  Massey  Com.  .. 

..  It  ..  13')4*H2%  60.  siierbi’fioke  Trust  . *. 

'  «•  .  18%  M,,  Int.  I  SeibeiTIng  Rubber  (!ftni, 

40  42*3  40  Sin.  MeNaiigliton  (ioin. 

'oi'  ?o,'  Sovereign  life  2."%  Pd. 

I8«j  •  Art  I  Slandnrd  Fuel  (Tun.  .. 

^?Q|  '  J?  92  Slandnrd  Fuel  Pfd . 

OS';  10s  *  ‘  . 

'  ’*  ^  Int  I  Third  L.aii.  (ien.  Invest. 


8.ni)  o.on 
7;i.()0  77.0)1 
14.00  lo.no 


!  REALTY  BON Ds  !  i;:;; 

0.00  I  (Furnished  by  A.  J.  Patllson  Jr.  &  Co.)  1  I.NTii  ir  :s%,  1!h;7 

%.00  Ijjjj  Asked  i  b'Nitena)  Pwr.,  3 


29*3  29%  $1  20 


25  Int. 

25%  $1  00 


Int  Toronto  Elevators  (new)  1 1 
f"r  Traders’  Fin..  “A”. .  27 


30  25% 

100*4 
184*4  .. 

15  Il’i 

105%  103 
21  20*4 


Do..  “B” .  30 

Do.,  pref .  103  103 

Tuchetts  Tobacco,  pref..  183 
Twin  City .  8%  8% 


Electrolux  Corp . 

16*2 

16*4  16 

-  1 

415 

18 

16*4 

Enamel  &  Heat.  Prod. . 

8!  2 

7)2' 

8% 

11  *2 

10  *2 

English  Electric  ”A”.. . 

18 

18 

250 

24»'8 

20 

Do..  "B” . 

5 

4 ' 2  . . 

133 

7A 

5 

Equitable . 

12'2 

12 

13 

14*2 

12<2 

Eureka  Corp . 

2.17 

.  2 

21  2 

30 

2.73 

2.15 

Famous  Players,  (new). 

IT  A 

18  17 '2' 

—  H 

2675 

195* 

17%' 

Fanny  Farmer  Shops .  . 

51 

52 ' 2  51 

+  ih 

540 

67 

49 '-2 

Federal  Grain . 

4  5-i 

5  j  2 

A 

320 

9*2 

5  ‘  2 

Do.,  pref. 

98 

102 

-t-  4 

30 

134 

113 

Fibre  Prod.  Com . 

3 

3 

35*' 

3 

Do.,  pref . 

7;^ 

7,'2 

7  a 

75* 

6% 

Fittings  Ltd . 

8  5i 

8  A 

25 

10 

9*2 

Do.,  “A” . 

12H 

12  A  12  A 

175 

13% 

li;s 

Fleet  Aircraft . 

2  5* 

3  A  2  A 

-f  A 

5625 

5 

2 

Fleury  Biaiell . 

4  A 

45-^ 

4 

2 

Do.,  pref . 

10 

10 

li 

11  *  j 

10 '2' 

215* 

22  }j  22 

+  ‘2 

1936 

22  5* 

19*2 

Do..  "B” . 

23 

21  5i 

24 

23 

Foundation  Co.  of  Can. .  24 

Gatineau  Power .  18 

Do.,  pref.,  5% .  110 

Do.,  pref..  5*2% .  Ill 

Gen.  Bakeries .  4 

Gen  .Products .  18 

Do.,  pref .  101 

Gen.  Steel  Wares .  IS; 

Do.,  pref .  105, 

Goodyear  Tire .  99 

Do.,  pref.,  (new) .  53 

Cord.  M'Kay  “A” .  11 

Do.,  “fl” .  25^ 

Grafton  “A”  19; 


18%  19%' 

110%  no 
111  111% 


101 

15^8  16 

105%  . 

99  100 

53  %  54  * 
11%  •• 
25 

19%  .  . 


111*2  10 J 
111  lOJ 

5  *  i  3  *  -; 


18*4  15*2 

105  105*3  103*  '  lOi 

113  104 

55*4  53  % 


13%  14%  13/‘j  + 


G.  L.  Paper  Com.,  (new)  13%  14%  13*4 

Do.,  pref.,  (new) .  47%  47*’2  46*3 

Gt.  West  Felt _ _  9  10 

Do.,  pref .  9%  lOjj  10 

G  reat  West  Saddlery. ...  12  . . 

Do.,  pref .  5732  •  • 

Greening  Wire .  4 

Curd,  Charles .  15  . .  •  • 

Gypsum .  13*2  14%  13*2 

Holt  Renfrew. .  45 

Do.,  pref .  170  .. 

Howard  Smith. .  24  32  ^  ** 

Do,,  pref .  5333  53  *2  •• 

Hahn  Brass .  9*3  .  • 

Do.,  pref .  19  *2  ,  •• 

Ham.  Bridge .  6  *.4  6*4  •• 

Hamilton  Cottons .  15  .* 

Harding  Carpets .  10*2  H,  ,  •• 

Hinde  8s  Dauch  Paper .  .  20  20 '  -3  .  • 

Hunts  Cand.  “A”,  (new)  10,%'  1032  •• 

Do.,  “B”,  (new) .  123^  ..  . 

Imperial  Oil ...  .  14  15  %  14% 

Imi>cnal  Tobacco .  15%  15  *2  15 

Do.,  pref .  8  8  ^  .. 

Imperial  Varnish .  15*2  15  32  •• 

Do.,  pref .  31  ..  .. 

Ind.  Acceptance  “A”.  . ,  36%  38  •• 

Do.,  pref .  98  105  .. 

Ingzrsoll  Machine .  9^3  9 

Inglts  John .  9  ** 

Int.  Bronze  Powders  ...  24  %  24  3  2  •  • 

Do.,  pref .  36%  37  36 

Intercolonial  Coal .  40  . .  . . 

Do.,  pref .  130  . .  . . 

Int.  Coal  8b  Coke .  23  . .  . . 

Int.  Melal  Ind.  “A”. . . .  27  27*2  •• 

Do.,  “A”,  pref .  103  .. 

Int.  Milling  4%.  pref.  ..  103  ..  .. 

Int.  Nickel .  33  %  34  %  34 

Dos,  pref .  1^3  •  "I*. 

Int.  Pulp  fis  Paper .  43*2  45%  43% 

Do.,  pref .  105  *2  •• 

Int.  Pete .  13  14%  13*4 

Int.  Power  .  42  42  . . 

Int.  Utilities,  (new) .  10*2  19%*  •• 

Jamaica  Pub.  Service ...  1 2  %  ^ 

Do.,  pref .  140  139  •* 

Kelvinator .  28  *-3  ••  •• 


29%  24*2 

21*3  20 '4 

14%  13*4 


8%  115; 
5132  • 


57*3 
4%  5*2 


15 

16*2  13 
•45 


S7  fti)  Uo.,  pref.  (new) . 

Iq  Union  Gas  Co . 

^  5Q  United  Corp.,  “A” . 

vi  OJ  Do.,  *‘B” . 

^  lit  United  Steel . . . 

ViauLtd . 

Int.  1^0  '  . 

Virginia  Dare . 

4  1  011  Waoasso  Cottons 
'  i„.  Walker  (Hiram)  GflsW  . 
Westcr.i  Grocers,  “A".,  . 

tj  OJ  1^0*  (new) . . 

’’  Do.,  pref.  (new) . 

40  West.  Kootenay,  pref. . . 

WesteelPfod . *. . 

Int  Weston’s . 

4^2  oJ  t)o.,  pref.  (new.) . 

WilsilLtd  . 

int  Winnipeg  Electric,  ’‘A”. 
Int*  Do.,  pref 
Int!  Wood.  Alex.  8s  J.,  pref  . 
Woods  Mfg.  Co.,  com  . 

fift  Wool  Com  oing . 

York  Knitting  Mills  .  .  . 

Do.,  pref . 

-  Zellers  . 

$1  03  I  Zellers’  Ltd.,  6%  pref  . 
Jr  00  Oo..  57opref . 

**  I  BANKS 

$5  00  Canadienne  Nat. . 

$5  50  Commerc; . 

Do.-ntnion . 

int  I  Imperial. . 

$5.  OJ  I  Montreal  . 

80  Nova  Scotia . 

$5  OJ  I  . 

$4  OJ  j  foronto . 

LOANS  and  TRUSTS 

Can.  Pcrmaaenl . 

lAi’  Central  Can.  Loan. . 

Chartered  Trust . 

'  ■  Croivn  Trust. . 

*  * '  '  Econ.  Invest . . . 

*  *  ■  ■  Huron  8s  Erie . 

*  ■  ■  ■  Do..  20  p.c.  paid . 

rrOO  Nat.  Trust 

20  Oat.  Loan 

Toronto  Gen.  Trust . 

"  go  'Toronto  Mortgage . 


19  18 '2  -t  1 

8'2  7H  -I-  N 


14 'a  is;. 

100 ‘2  .. 

125‘j  . 


22'.'  22 '2  221, 

26H  26X 
2b'-4'  27  26  X 

26-  $  261.'  26 '2 

35 ' 2  35  !  2  35 


104 

102 

$5  00 

8 

5*2 

Int 

23 

19*2 

Int 

11 

10 

.60 

7% 

.40 

17% 

16*  i 

60 

83 

77 

$3  OJ 

90 

82 

$3  OJ 

10*4' 

28 

26 

80 

54 

S3  '  ’i 

$2  00 

4 

31 

19*2 

.30 

9*4 

12 

11%' 

.40 

35 

30 

103% 

103  '4' 

$4  50 

185  i  j 

183 

$7  OJ 

15*2 

11  % 

Int. 

*12*2 

12 

$2  SO 

10%. 

8'j 

30% 

30 

$1  SO 

21 

1; 

Int. 

10 

8 

.70 

20 

101 

$5  00 

25% 

24 

$1 .25 

81 

74 

$4  00 

26 

21% 

$1 .20 

39% 

25 

Int. 

38*3 

27*2 

36 

35 

Int. 

$7  00 

27 

23  *2' 

Int. 

31 

27^2 

.80 

103 

104% 

$4  50 

23 

$1  00 

17% 

13 

100 

98 

$5  00 

130 

$7  00 

60 

$2  00 

25% 

21% 

$1  00 

16 

14 

.40 

172 

$7.00 

38 

$1  25 

29 

27% 

$1  50 

27%' 

$1.25 

1.25  1.7.',  Aendia  Apis.  4's  T>1  .  n.s.OO 

160.00  .Xin’rolt  I’lace  4’s  ’.'>6  .  go. 00 

110.00  Hiilfoiir  Bldg.  .'I's  ’l.l  .  81.00 

22.00  Hoy-.Ydidiiidc  (ini'iigfi  li'j's  '47  .',1.00 

l!l.7.'i  Hloor  M.  lii'orgc  7's  '10  ....  X3.00 

•l.'i.no  CliiiTiidoii  .Vpl.  7'>i  ’16  ....  O’-jO 

.'■,.',.00  ('.larnidon  J'roii.  7's  '17  ....  .57..',0 

l,',.flll  ( loiiiiliiight  Mol.  I's  ’.',2  ....  87.00 

■jo. 00  Hoiiiiiii.iii  .S'lliarc  I's  '.','.1  ...  101.00 

17.00  in..',0  Kills  I’uik  .lots.  4'2’s  '00  ...  .Sd.OO 

08.00  Geiierol  Hrock  Hot.  ;i's  'jl  ..  IIO.OO 

120.00  I  Hu.  Excliaiigp  .5's  ’31  .  li'.I.OO 

100  00  I.omb.ard  Heally  2'2's  '01  ..  40.00 

2.75  l-oni  F.lgiii  Hotel  .','s  .  O'.t.oo 

1.18.00  f.oni  Nelson  I’s  '17  .  .SO. 00 

13.00  Montreal  Apis.  4's  ’.’,1  .  07.00 

2.10  Metropollliin  HId.u.  4'.''s  ser.  loi.lio 

38.00  Onliirlo  HIdg.  6'2’s  '13  ....  73.00 

3.0(1  '.no  I’l  iiice  Filwnrd  Hot.  4’s  ’17  ..  8.',. 00 

10.00  .51.00  I  HIclliiioiid  HIdg.  7's  '17  _  3.S.OO 

47.',.no  320.00  I  Stailte.v  Iteiil.  (i's  ’.',2  .  .’|•.’.00 

3.()0  4.00  St,  Cath.  Stau.  Heal.  4’s  ’37  .  'J7.U0 


n.s.OO  102.00 
80.00  8.', .00 

81.00  83.00 

.',1.00 

83.00  SS.Ofl 


CORPORATION  BONDS 

Utility —  Rill  Askoil 

AlgoiiiH  Unit.  RIy.  .'iN  10.19  .  (>7*;;  (iO'j 

.\ns.h-.  Trl.  \  Trl.  .'.'jN,  RMKI  lOS*,.  llU*j 

.\vaii>n.  . .  !»;»%.  ... 

lirll  Trbphtiiu*  RHi()  ....  112*j  ,  . 

Ri'II  I  :L  11*77  .  l(*:i*-  H»l 

R.)4.  I'brtrii*  3*4.  1!m;7 . I(••J  DH 

Lust  I*\\r.,  3^,.  1;M)7  1*S'_.  KiO’.j 

(iulliieuu  l*o\\rr  3,  11*70  .  ..  t(»2'4  101'% 

('tHtiiiniu  Fo\mt  :i*«.  11*71*  ..  HU  lUli 

lilt.  llMlrik  FInl.  Cl,  nut  .  IHH4  I01*i 
|j»uer  St.  Law.  Hi.  .’t'j,  HHi.'i  H*2'*4  l)*H*i 
M(»ut.  Uhind  Hosvrr  :>*•.»,  1937  10d*j 
Mtuit.  L.  H.  A  H.  Ht.Mi  ..  H*1 


"""l»  Ihl  1  ''‘"II.  I..  11.  tx  I.  I'M 

’-■'-0  '0  "■  >''■  3'..,  1003  ..  102', 

!  Moiil.  I  .  II.  A  I'.  :i'2,  1073  ..  00", 

101.00  101.00  I ''""'''’"I  .I/'""- 

83.00  00.00  ;  " 

«,,,  iw,  ;  Moi)tr«‘ai  Iran).  .1.  R  ,  lll.i.)  lui*4 

.  ’i  n  100(10  ‘  »*•  ^  ••• 

,,,,  ll„  1  Ottawa  I’nwec  4,  10.,7  . lol'.j 

.80310  02. no  -  lllVl’ 

07.00  'jii.iio  i  u"**’;;''  ■'v',"'-'  - 


73.00  80.00 
8.',. 00 
38.00 
.’12.00 

'J7.00  102.00 


;  Uu«‘lu*r  Hovmt.  11K>‘J 

J  Shaw  Inigni),  .'I'  ,*.  11*7(* 
Shaw  hiiKou  *1  HOH  •  • 
S'liHW  inigaii  .’1.  11*7!  .... 


\Vlnnl|)i‘g  I’^brl.  ‘I’* 
United  Sec.  3,  11)53 
Industries— 


..  :h.j,  11)70  . .  101  *4 


Do.,  pref . 

$5  01  I  S®"-  t-’*''* 

i  Canadian  Marconi. 

\  Can.  P.  8s  P.  Invest 
Do.,  pref 

?9  i  Can.  Silks  Prod 
i  Can.  Vickers 

nj  '  W.  Lumber 
'^1  Can.  Westinghouse 

'  c^***^y'*  . 

*9  -  Do.,  pref 
♦^  *’***  I  CatelU  Food  Prod 

i  Do.,  pref  - 

I  Celtic  Knitting  .  . 

*  ■  .A  Clajd.*  Neon. . 

I  Do.,  pref . 

Com.  Alcohol  . 

$4  50  . 

«7  m  Con.  Div.  Sec . 

^  Int 

«'>  cit  Cons.  Lithograph. 

Consol.  Paper  Corp 
Cl  en  Consol.  Press  Ltd . 


Do.,  pref  . 

Corrugated  Paper,  com.. 


Do.,  common 
David  8i  Frere,  ** 

Do.,  “fl” . 

DeHavillanJ  ... 

Do.,  pref  ... 
Disher  Steel .... 
Do.,  pref . 


East  Kootenay,  pref. ...  37 

Esmond  Mills .  21 

Fairchild  Aircraft. .  2 

For.  Power  Sec. . 2i 

Do.,  pref . 12 


- .\billbi  M*...  1%;  .  . l(*n 

:  Ruwatrrs  Mid.  :H,..  11)C>«  H)I 

Int.  I  Rrandrain  llcndrrsou  4.  1001  H*'* 
Int.  '  IS.  C.  I'lM'i'st  Hrod.  I.  IDCili  .  .  1)7 

04  IS.C.  Hull)  A  HapfM-  M*:..,  11)1.7  ,  HH) 
Hums  A  Co..  I.  HHlS  HU* 

'  ^R^•owl!  (  4...  in.Ml  . 1(|(* 

♦*  59  I  Can.  Rrewri  irs.  IS*-.,  I!*(i7  ..  1*1* 

,  ,  i  Can.  H.  A-  H.  liiv.  .*>.  l'J,8  . ,  in* 

I  Cons.  Haprr,  .‘Ho.  H.)(i7  ..  101 

$1  40'  H"Uii»hHi  C-tal  4'^.  11*.'’J  ..  .  100 


lu.**a 

101 'i  i(»:t*; 


135 

24*4'  24  *i 


15%  16'j  15% 


104 

7  %  . 

1  10  1  IS  1  Oj 


18% 

22  2^'• 
105*2  104 


•5 
*2  OJ 
25%  25 


42‘i  38 

40  35*4 

20  14% 


25*;  .80 

36  *j  $l  20 


185  .  MBJ 

140 *i  155  150 


20J  183 

♦132 


110 
39  * i  40 
113*2  IIS  lOJ 
21  %  20 
27%  27»s  .  . 

. .  120 

175  172 

123  116%  111 


J*  Fraser  Coy’s .  43  %  46 45 

I  Freiman  Ltd .  22 

Do.,  pref .  98  *j  100 

'  Hiilcrest  Coileries .  .3.S  ..  .• 

OA  Horner  “A”,  Frank  ... .  10  *4  •• 

e,  Hotel  De  La  Salle  .  15  20 

Cl  nft  :  Humberstonc  Shoe .  22  ..  •• 

♦*  g®  Hydro-Electric  Sec .  3  %  . . 

1  Hubbard  Felt .  5 

>1  40  t  .» 9Q 

-.  “^infereity^akin*: io  ::  ;; 

Int.  Paint, .  10 

!  Uo..  pref  .  26  ' ;  27  ' . . 

VO  nn  '  lov.  Koundatiun .  8  8  .. 

I?®®!  Do.,  pref  .  52',  .. 

'  Jojrnal  Pub.  Co.  .  14 

»?  Lake  St.  John  P.  6,  P. .  .  101  105 

J?  Lambert,  All .  10  10 

nn  Langley  Ltd.,  pref .  63 

Lowney'a  Lt(l .  11 '«  1 1  '  .j 

MacLaren  P.  «,  P .  42  '.,  43  '  ^  42’* 

Maritime  Tel.  &  Tel _  20  '*  21 

nil  :: 


41  41)  ’  Ihuiiinlou  (-»al  -I'L-,  11*.'*2  ..  .  K*))*-.  1(*‘2’^ 

^  I  Donnucona  HapiT  1*-.  11*.'»H  ..  HU)  .  ... 

$7  00  '  Dr'd'**!  Ha|H*r  I.  11*(*»l  .  lO'J  1(»1 

Int.  I  F.  R.  Fddy  :i*j.  IDtili  .  H*'J  KM 

75-  Foifign  H.  I*.  .  (i,  11*1!)  7'1  7.> 

Int.  Int.  Citv  Rakers.  HJIS  .  llii) 

I  I.akn  SI.  John  H.  A  H.  .'’>.  1001  lor’i  ... 
Arr..  i  I.  St.  .lohu  H.  A-  H  lOCd  102*4  lOU; 

20  I  MrCoIl  Fruntmae  Oil  :i.  11)71  .  OD-'i  lOl^k 

40  I  Maple  Leiif,  1%3  .  lo2‘ii  ... 

1  Molrs  I. Id.,  6.  1!l.',3  . 100 

$1  OO  N.  S.  Sll.  &  Coiil,  3'  .,  1363  .  38  100 

5"’.  I'onniaiT*  l.ld..  3'’,.  inou  ...  102'.i  lol'i 

im.  ^  .,1^  .  j„,,_ 

I  Holland  I'apor  4’,.  136.',  _  l(l2'i 

I  SimosoiT,  I, I, I,  3',..  Illiio  ,  1IU",  1(||::; 

SI  no  C.o.  of  (  i.iiada  'd",.  13117  3,8',  lilOij, 

$1  00;  I ’**L  Ain'i^einen)  1.  I!)G"»  ..  1(»(H<’» 

$5  00  I  Western  (irains.  11)(>1)  y:>!i  y7*j 

.40  I  X — Losx  Int.  Pnyiiicnt  7Vc. 

5'»%1  II*®1  Entate — 

I  ArndIa  Apt  4.  13.-,3  .  38',i  ... 

““  Al.'vandrr  HIdg.  .8.  1317  ...  81 

Dominion  Siniurc  4.  I3.’,3  ..  102  101 

J„(  ,  Lord  N'pKoii  Hold  4.  1317 _  87'.j  30'-, 

.Montnul  Apiv.  Isl  4,  13.',l  ..  37'i  OSV* 

$1  50  1  Monlioal  .\|il».  2iid  I.  I'J31  ..  87 

$2  00  '  ogiivy  Hoalty  .5V1..  13.'.1  .  I0014  ... 

$1  60  1  Oocen's  Hold  .5,  13.'>;i  ....  10(1  .  . 

i  I’ly.  K\di.  HIdg.  2';c,-3.  1339  .  81  87 

Int.;  Slicihrooke  St.,  .3’’,.  1332  97’/4  ... 

Int.  St.  (iilh.  Stnn.  4.  ’37  88  . 


MARITIME  SECURITIES 

Int.  Approximate  Quotations  Furnished  b.r 
$4.50  (ha  Investment  Dealers*  Association  of 
,  Canada 


75 

145  *145 

$7  00 

563 

29  A  25,'*' 

1  00 

185 

53 '  a  .. 

$2.00 

■«'j 

9  9,'3  .. 

Int. 

19 

19 »*  20 

Int. 

75 

9  A  7'i 

Record  of  the  Curb  Markets 


—Week  ending  June  7,  1947— -  — 1017 —  Cum 

J*rev.  High  Low  Hricc  bules  Did  Ask  High  Low  Div 


10/4  111  aa  uu  Do.,  pref  . 

I  Mercury  Mills  . 

Minn,  Ont.  Paper 

ala- Aft  Montreal  Island  Power.. 

rKCTS  Mt.  Royal  Hov* . 

Mt.  Royal  Rice  Mills. . . 

Nova  Scotia  Light . 

Do.,  pref . 

—1017 —  Current  Nuclear  Enterprises . 

High  Low  J)iv«  I  Paton  Mfg.  (new) . 

Uute  Do.,  pref  (new) . 

Paul  Service  Stores . 


112  112 
111 

12*4  12* 


•  !  Arndia  Trust  . 

J.  CQ  ’  Atlantic  Util,  rights  . 

S3  00  F*6*'<l*’uni  Henderson  ... 

*  '  ('ousllis  . . 

$1  00  i  l-O"'*''*  “H”  . 

1,„  I  Kasl.  (..nil.  Saving,  . 

J3  0(j  •  . 

ns  I'JIst.  I'lll.  Pprf . 

$6  00  Trust  A  I-;,.  Corp.  ... 

!  Halifiiv  Insiiraiire  . 

$d  00  1  MariliiiK'  l  ife  . 

50  I  Maritiiiir  Sled  PitT . 

$2  00  .Maritime  Tel.  fc  Tel . 

.80  ;  Maritime  Tcl.  &  Tel.  Pref. 

•  73  I  Moll  s  . 

’•  Molls  Pref.  . 

.1  no  -  I’rods.  Pref . . 

I  Nova  Scotia  l.ight  . 

:  Nova  Scotia  IJglit  Pref.  .. 

‘iro  I  I8''iv.i  Scotia  Trust  . 

‘  ,71  I  Stanfields  “A"  . 

$6  bo  I  I'loofivlds  “H”  . 

$6  00  .Service  Pref . 

..  I  tiiitcd  Service  Pref . 


Hid  Asked 
4.'>n 


isy,  15'j  15 
8  8 
35}i  lS}i  .. 


24H  24 
36>4  37 


27  2714  ..  +  i 

103 

103  .  ■ 

33  H  34M  34  -f  J 

123 

43 'i  45  43  N  -f  2 


12'. 

12 'i 

Int. 

Acme  Glove  (new) . 

9H 

9'j 

+  A 

100  . 

11  *4 

8'* 

Int.  1  Power  Corp.,  pref . 

109 

no 

23207 

ISA 

12-^ 

.  50 

13 

...  6  * 

12, '-2 

15 

$1  00  r  Do-  2nd  pref . 

58 

57  . . 

1760 

ISA 

13'j 

.40(b) 

24 

23 

24 

1  Que.  Pulp  &  Paper,  pref. 

20 

20 

650 

8‘2 

0 

6% 

Atlas  Steels  (new) . 

10 

10;  i 

10 

+  A 

250  . . 

I2I2 

9A 

Int.  Quebec  Telephone . 

6  ’  i 

190 

ISA 

.60 

Bathurst,  “fl” . 

5'* 

5 

50  . . 

2  A 

4A 

1  Kand  Stores . 

6 

A  6  '  (f 

31 

*S3 

$1  50 

Belding-Corticelli . 

160 

160 

160 

$4  00  '  Reliance  Grain . 

23 

345 

37A 

31 A 

Int. 

Do.,  pref . 

175 

...  168 

170 

$7  00  Sangamo  (new) . 

lO'j 

10  j  2  •  • 

15 

105 

99 '2 

$5.03 

10 

ij 

612 

12'*' 

60  Sarnia  Bridge  (new) .... 

11 

60 

10 

9'2 

18 

ii  % 

19 

$1  00  So.  Can.  Power,  pref.  . . . 

119 

126 

5 

loA 

10>2 

Int. 

21  *i 

....  17 

18 

25 

Int.  Southmount . 

.41 

.42  .37 

+  01 

100 

26 

25 

.80 

B.C.  Pulp  Ok  Paper.  . .  . 

46 

S3 

52 

-I-  7 

125 

64 

49 

Standard  Clay . 

13*2 

ISO 

38  Ji 

35 

$1.50 

Do.,  pref . 

16912 

...  155 

178 

171 

160 

Int.  Stand.  Radio . 

5% 

5%  a. 

37  A 

40 

42 

Int. 

Brown  Co  . 

3li 

4A 

•i'i 

-f  lA 

16393  . . 

SH 

2  A 

Stowall  Screw,  "A" . 

231* 

.... 

130 

$8  00 

Do.,  pref . 

69*^ 

76 

72 

r  6% 

927  .. 

88ii 

67 

....  Do.,  “B” . 

5  n 

/  a  • 

T  1  % 

20 

30 

28 

•  Ol'j 

Butter.ly  Ho«iery . 

1 1  * ; 

11  A 

100  .. 

12A 

11 

Int.  Stop  8k  Shop . 

1  50 

56 

31 

25 

Int. 

Calgary  Power,  pref.  .  . 

103  45  103  45 

187  .. 

107 

$6  00  Supertest  Pete . 

47  A 

52  ,, 

4-  4'i 

103 

104 

104  A 

103 

$4.50 

Can.  6i  Do.m.  Su^ar  .  .  . 

21 '2 

22  A 

22 

-f  A 

820  .. 

23A 

20 

.80  Thayers,  com . 

8 

llOJi 

103 }  2 

losA 

$4.00 

Canada  Malting . 

S6H 

56 

54 

— 

130  .. 

63 

$4 

$2  00  Do.,  pref  . 

35 

5666 

37  A 

32  A 

$1.60 

Can.  Nor.  Power,  pref. . 

110 'i 

110<2 

+  % 

90  . 

111.'4  110'^ 

$7  00  Thrift  Store, . 

16 

138 

♦123 

$7  00 

Can.  Starch . 

11 

...  11 

is 

IS 

Int.  Unit.  Amusements,  “A” 

30  Ji 

8305 

55'* 

41 

$3  00 

Do.,  pref . 

120 

126 

10  .  . 

120 

Int.  Do.,  “B” . . 

30 

104 

107 

109  *i 

$4  03 

Can.  Vinegars. . 

14 

14 

13 

555  .  . 

IS'*' 

13 

6*0  United  Distillers . 

18 

13695 

16': 

12>* 

.50 

Can.  Fairbanks,  com.  . 

33 'i 

35 

39 

34 

$1  00  1  United  Fuel,  “A . 

45 

46 '  i  4+ 

*f  I  % 

88 

46 

44 

Can.  Gen.  Investment. 

IS'i 

ISJ* 

-1-  ’4 

425 

16'2 

15'*' 

Int.  i  Do.,  “B” . 

6  % 

5%  . . 

975 

13  '* 

10 

,90 

Can.  Industries  (new). 

23 

23 

22)2 

800 

25  A 

20 

United  Sec  . 

12 

12 

I2'2 

13 

12'* 

68 

Po..  pref . 

189 

....  187J 

190 

188 

$7  00  Western  Gram . 

1  20 

1  00 

—  20 

5 

140 

$7  00 

62 

till 

..  62 

65 

69 

Int.  Windsor  Hotel 

13!.» 

13 

26  H 

27  yi 

31 

26 

Int. 

Can.  Int.  Invest.  Trust. 

3 

3 

.. 

.... 

65  .. 

•• 

4^* 

4  A 

....  1  Int.  —Interim  dividend. 

(.b)  plus  Bonui.  ;A)  a/c  of 

21% 

112*2 

60 

30 

17 

108  *i 
58 

19 

$f>  00 
$3.00 

.\cadi.T  Sugar  . 

Canada  Elec . 

Hate 
.  .1"i 
•  .I ’-a 

Hid 

in.-i 

ion 

Ask 

in.-, 

101 

"740 

East.  Light  . 

.  4 

102 

hast.  1  til.  . 

•  4’i 

103 

20 

23 

11 

20 

(,.  I.pwis  Ltd . 

.  4 

100 

102 

10*  ' 

I.nrd  Nelson  Hotel 

.  4 

90 

03 

ij* 

13'*' 

10‘i 

.50 

Mar.  Tcl.  A  Tcl . 

.  4 

in;i 

125 

$6  00 

Mnirs . 

.  0 

100 

.43 

.23 

Nut.  Ss.a  I'lodurts  .. 

r» 

100 

103 

14 

N.  S.  Steel  . 

.  3A 

*•8 

ion 

8 

SA 

.40 

L'ld.  Service  . 

10.1 

1  25  1.50  1.75  1.10 
47>i  .. 


47 ;!  $2  00  TOMATO  STORAGE 

35  $2.50  Ottawa:  —  Tests  have  been  made 

17 i6ki  90  at  the  Dominion  Experimental  Sta- 
30  Int!  Kentville,  at  the  request  of  the 

25  Int.  Nova  Scotia  Tomato  Growers’  As* 

‘'I'*'  *5 If  ”  sociation,  to  determine  the  best 
15  *  8',  !!  !  j  Hiethod  of  holding  local  tomatoes  in 

2'«  120,  •,  I  storage  until  the  earlier  -  ripening 

ion.  ’  '  Ontario  tomatoes  had  left  the  local 

markets. 


I 
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FURTHER  GROUND  Heard  in  the  1 WABASSO  COnON  WINDING  UP  FOR 
GAINED  FOR  WEEK  board  room  EARNS  $5.75  ON  |  STOP  &  SHOP  IS 
BY  STOCK  MARKET  ....  J  STEADY  PROFITS  BEING  PROPOSED 


DIVIDENDS  DECLARED 

And  Other  Official  /Notices 


BY  STOCK  MARKET  Tone  improved  widely  in  stock 

market  trading  during  past  week. 

-  Some  portion  of  the  gain  was  attri- 

On  Generally  Fair  Volume  buted  to  the  easing  of  margin  requi- 
_  .  .  .  IT  rements.  All  in  all,  however,  Street 


Balance  Sheet  Reflects  Sub-  Plan  Involve  Distribution  of 


Gains  Outnumbered  Losses 
by  a  Healthy  margin 

BASE  METALS  STRONG 


psychology  is  unchanged;  current 
stale  ot  mind  among  investors  prac-  . 
tically  disregards  the  brighter  fac- 1 
tors  in  business,  focusing  rather  on 
the  admittedly  cloudy  international 
picture. 


stantial  Increases  in  Inven¬ 
tories  and  Fixed  Assets 

WORKING  CAPITAL  OFF 


Thrift  Stores  Stock  to 
Shareholders  of  Latter 

CASH  FOR  FRACTIONS 


And  I 

Canadian  Westinghousa 
Company,  Limited 

DIVIDEND  NOTICE 
NOTICE  is  herrhy  given  that  on  April 


STANDARD  CHEMICAL 
COMPANY,  LIMITED 

DIVIDEND— COMMON  STOCK* 


H  R.  MacMillan  Export 
Company  Limited 

Shareholders  are  advised  that 


Shareholders  of  Stop 


Latter  notice  is  hereby  given  that  on  April  Notice  Is  hereby  given  that  a !  Dividend  No.  27  in  the  amount  of 

r?;n.nln’v  ”<iivhl^mi*"«f  Thirty!  quarterly  dividend  of  ten  cents  (10c)  ten  cents  per  Common  Share  and  a 

rTION<i  Id™  “ents  avi  prr  share  upon  the  out-  P"  share  on  the  issued  Common  bonus  of  ten  cents  per  share  has 
stamiing  (Capital  Slock  of  the  Company,  Shares  of  the  Company  has  been  been  declared  in  respect  to  the  sec- 

payable  July  1.  11147,  to  Shareholders  of  declared  payable  on  the  1st  day  of  ond  quarter  of  1947  payable  Juna 

&  Shop,  Ltd.  ^S<ir^uh.tJ^r  b^^'h"^wS  September  1947  to  Shareholders  of  30th.  1947  to  registered  sharehold- 

!,  along  with  i.oreign  Exchangr  Eonirol  li<Mird  of  the  record  at  the  close  of  business  on  ers  of  record  June  9th,  1947,  Ths 


Some  further  ground  was  regain-  _  Features  of  annual  report  of  the  '  Shareholders  of  Stop  &  Shop,  Ltd.  the  September,  1947,  to  Shareholders  oi 

ed  during  the  past  week  on  the  stock  .u  n  *  i  o,  i  m  „  Wabasso  Cotton  Co.  Ltd.  for  fiscal  are  in  receipt  of  notice,  along  with  li^hangp  (Vmtrol  Ihmrd  of  the  record  at  the  close  of  business  on 

markets  with  trading  moderately  Montreal  Stock  Exchange  ygar  ended  May  3rd  1947  are  a  wide  latest  annual  report,  of  the  calling  Dominion  (V>vernnient.  the  31st  day  of  July,  1947. 

active  and  over  a  wider  list  of  witn  nigner  turnover  expansion  in  inventories,  reflecting  of  a  special  meeting  on  June  16,  to  Eheque*  will  he  mnilrd  to  Shareholders.  By  Order  of  the  Board, 

issues.  A  generally  firmer  tone  in  brought  a  l  averages  except  the  pressing  demand  for  cotton  textile  consider  special  by-law  No.  36  pro-  i  G-  MILLWARD, 

commodities  was  in  evidence,  which  banks  to  levels  perceptibly  better  products;  a  marked  increase  in  viding  for  distr^iution  of  assets.  As  I  .  srerriary.  Secretary. 

doubtless  was  a  factor  in  the  im-  ,  ,  preceding  period,  fixed  assets;  and  a  rnoderate  im-  the  sole  asset  of  the  company,  other  Hamilton,  Canada,  .May  ;ii,  ‘  June  3rd,  1947. 

proved  stock  market  sentiment.  i  gained  J  ,2  points,  utilities  provement  in  net  earnings  after  all  than  cash,  now  consists  of  35,117  • 

For  the  5  tradin'^  days  ended  up  three-quarters;  papers  rose  charges.  shares  in  capital  stock  of  Thrift - 

Tuesday  of  this  week,“gains  outnum- (fecitLd 'narrowly  VM-  '"Eluding  profit  on  sale  of  Stores,  Ltd.,  the  company  is  no  Dominion  SfCel  and  Co*l  STANDARD  CHEMICAL 

bered  losses  on  the  industrial  list  '  f, '^e  wafabout  Soo  c3es  hSh  investments  etc.,  was  equal  to  $5.80  longer  fulfilling  any  particular  func-  »/^iniOn  oreei  f  "O  WOai  ^  |  AN  PAKD  WI1EMICAL 

in  Canadian  markets  bv  a  fairly  er.'®  ain,  exceLed  fosse“s  St  two  ^  substanding  stock  of  tion  other  than  holding  the  control-  Corporation  Limited  COMPANY,  LIMITED 

wide  margin.  Papers,  base  metals  fg’  company,  which  compared  with  ling  share  interest  in  Thrift  and  di-  -  - 

and  distillery  issues  all  showed  gen-  ;  I  $4.88  a  share  earned  on  similar  basis  rectors  have  therefore  given  con-  DIVIDEND  NOTICE  DIVIDEND— PREFERRED  STOCK 

eral  strength  during  period.  Strong  “  '  for  preceding  year.  sideration  as  to  whether  or  not  the  Notice  is  hereby  eiven  that  subiect  lo  hoi-ohif  ♦viot  . 

fer.tuies  of  the  week  were  Alumi-  In  Toronto  on  volume  about  two  Effects  of  maintenance  of  price  company  should  be  wound  up  and  ^  ‘  J  “J  ^  ^  I  » 

nium,  up  7;  Smelters  up  5>2  and  million  higher  all  averages  closed  ceilings  and  continued  operation  of  assets  distributed.  !  Foreign  Exfhanee  Control  Board  of  ^  ?/ r/ f  ^  Pi, 

Price  Bros,  up  4  34.  Bowes  ‘  B  ’  and  at  decidedly  better  levels.  Indus-  commodity  stabilization  subsidy  As  the  sale  of  the  Thrift  shares  Canada  a  dividend  of  25  cents  ner  ^  ^ i 

Federal  Grain  pref.  both  came  out  trials  rose  3>2  points;  gold.s  4>2;  agreement  served  to  restrict  opera-  in  the  open  market  would  entail  SfaTe  on  the 

up  4;  Canada  Wire  "B"  and  McColl  base  metals  2^4;  and  western  oils  ting  profits  which  were  only  slight-  needless  and  severe  loss  and  as  most  class  “B”  shares  of  the  Caoital  the  Company 

Frontenac  each  added  3  points;  nearly  5  points.  1  ly  in  excess  of  previous  year’s  fig-  shareholders  would  doubtless  prefer  stock  of  the  Corooration  has  been  been  dec  ared  payable  on  the 

while  Celanese.  Canadian  Dredge.  -  lures  at  $1,296,551.  Investment  rev-  to  continue  their  interest  in  Thrift  deSed  for  thr^aK^rlv  o^^^^  ° 

Moore  Corp.,  Noranda  and  Internat'l  Wall  Street  in  more  active  trad-  enue.  including  profit  on  sale  of  in-  stores  and  to  participate  in  future  endin®'  June  30th  194^  siich^  divi  ®h*^®h°lders  of  record  at  the  close 
Paper  all  moved  up  2.  Bathurst  ’’A”  wjthvSm” fTIhe  short  four-  i  dend  “to  be"  payable  on  Jufy  S  31st  day  of  July, 

added  1%  and  Simpson's  ‘  B"  1  ?4 :  dav  week  slightly  greater  than  in  at$119,  <-lo,  bringing  gross  profit  up  propose  that  the  Thrift  shares  be  1 1947  ♦„  shaT^hnlders  nf  ri^rnrd  at  ^  o''  n  ^  t  tu  tj  j 

pre^ceding  period,  showed  a  four-  By  Order  o  ^ 


the  31st  day  of  July,  1947.  transfer  books  of  the  Company  at 

By  Order  of  the  Board.  the  office  of  the  Transfer  Agent, 

G.  MILLWARD,  The  Canada  Trust  Company,  455 
Secretary,  j  Howe  Street,  Vancouver.  B.C.,  will 


and  distillery  issues  all  showed  gen¬ 
eral  strength  during  period.  Strong 
fer.tuies  of  the  week  were  Alumi- 


In  Toronto  on  volume  about  two 


Dominion  Steel  and  Coal 
Corporation  Limited 

DIVIDEND  NOTICE  j 

Notice  is  hereby  given  that  subject 


June  3rd,  1947. 

STANDARD  CHEMICAL 
COMPANY,  LIMITED 

DIVIDEND— PREFERRED  STOCK 

Notice  is  hereby  given  that  a 


be  closed  from  June  10th  to  Jun* 
[  14th,  both  dates  inclusive. 

G.  D.  ECCOTT, 
Secretary, 

Vancouver,  B.C.,  May  29,  1947. 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 

Notice  is  hereby  given  that  the 


shareholders  would  doubtless  prefer  stock  of  the  Corporation  has  been  jst  dav"  of leptember  1947  t^  O"®  Hundred  and  Forty-Fourth 
ZZ  i^c^udfng  nrnfit  rlTle  of  ini  Z  rT.n.l'  ^^e  half-yearly  period  shareholders  of  r^ecord  at  the  close  I  Quarterly  dividend  of  one  and  three- 


Fanny  Farmer.  St.  Lawrence  Paper  preceding  period,  showed  a  four-  distributed  rateably  amongst  Stop  the  close  of  business  on  June  23rd 

pref.  and  Western  Grocers  “A”  all  point  gain  tor  industrials;  I’o  points  382,(80.  Deductions  were  mostly  on  and  Shop  shareholders  and  that  the  J947 

moved  up  1’2;  Dosco  "B”  and  In-  f^r  the  rails  group;  and  a'bout  a  a  somewhat  reduced  scale  including  company  be  wound  up.  By  order  of  the  Board, 

ternafl  Pete  both  gained  I'stB.  C.  quarter  for  the  utilities.  Gain-loss  7?(x  ‘  H  proposed  to  reduce  number  R.  C.  McDONALD, 

Packers,  “A”.  C.P.R.,  Stand.  Paving  ■  ratio  was  about  two  to  one.  $o72,637  and  taxes  ^out  $13,750  Thrift  shares  held  to  33.900  and  i  Secretary. 

pref.  and  Union  Gas  all  improved  _ _  ,  lower  at  $321,237.  Net  earnings  thus  allow  the  distribution  on  basis  ,  Montreal.  P.Q. 

l\i\  and  Dom.  Magnesium,  Indus.  |  accordingly,  were  about  $64,000  of  1  Thrift  for  eieh  10  ton  &  Shon  ■  Mav  1047 

Acceptance  and  Stedman  Bros,  each  While  the  week's  results  at  London  higher  for  year  at  $405,294  and  after  °  ^  29th,  194  (. 

added  l’«.  Gains  of  a  full  point  varied  trom  day  to  day,  with  a  fairly  dividends  and  adjustments,  earned  '■ 

were  registered  for  week  bv  Abitibi  w'de  upturn  at  the  halfway  mark,  surplus  increased  during  year  to  .hares  of  Thrift  in  favor 

2nd  pref..  Beatty  Bros.  “A”  and  followed  by  some  easines.s  tone  gen-  $895,152  from  $773,855  on  previous  I  -  Provincial  PapCf  Limited 

•’B”.  Bell  Telephone,  Converter.^  "A”,  erally  was  improved  from  previous  year’s  .statement.  Profit  and  loss 

Coal  pref..  Drvden.  Gen’l  Products,  i  week.  Industrial  index  of  common  fis:ures  for  past  2  years  compare  as  "  ^  g,  ®  ®  ^  I  •  u  u  •  44.,,, 

Orange  Crush.  Ottawa  Car.  Ottawa  stocks  gained  about  a  quarter  for  follows;  -  ‘hires  of  Thrift  '  h®®®^-/  given  that  Reg- 

Po»4,  United  corp.  •  B  "  and  Hiram  the  period.  |  - ,  I,.,  V,„  K,,,!;;.!-  ““nf^dlaMbutVon 


G.  MILLWARD, 


lernaii  reie  ooin  gainea  i -s ;  quarter  for  the  utilities.  Ga 

Packers,  “A”.  C.P.R.,  Stand.  Paving  .  ratio  was  about  two  to  one 

pref.  and  Union  Gas  all  improved  _ _ 

II4;  and  Dom.  Magnesium,  Indus.  | 

Acceptance  and  Stedman  Bros,  each  While  the  week's  results  at  L 
added  l’^.  Gains  of  a  full  point  varied  trom  day  to  day,  with  a 


June  3rd,  1947. 


SiikIWMOod  Djoiries.  Jjmiied 


73,855  on  previous  I  orthole'shlrehoidere  who  hold  othw  I  Provincial  Paper  Limited  I  class  “a-  dividend  no.  3 

Profit  and  loss  multiple  of  10  shares  of  -  I  NOTICE  is  hereby  given  that  the 

.  years  compare  stop  &  Shop  and  It  is  therefore  pro-  [  Notice  is  hereby  given  that  Reg- 1  i 

- 1  iscal  Year  Ended-  P°®.®1  that  any  shares  of  Thrift  u,ar  Quarterly  Dividend  of  1%  on 


.WARD,  21,  1947,  on  the  Preferred  Stock  of 
Secretary,  tbe  Company,  has  been  declared  pay¬ 
able  July  2,  1947,  to  Shareholders  of 
record  the  10th  day  of  June,  1947, 

—  Books  not  closed. 

By  Order  of  the  Board. 

p.  ...  P.  W.  HOLLINGWORTH, 

b^nuaao.  Secretary-Treasurer. 

Montreal,  (Jue.,  April  3,  1947. 


Walker;  Distillers,  Nickel,  Internat’l  i  - —  I 

Power  and  St.  Lawrence  “A  ’  all  Many  optimistic  market  observers 

added  7,4,  while  Steamers.  Celanese  j^j.g  now  inclined  to  attach  great  [•pn.  .. 

pref..  Alcohol  “A  ,  Dom  Tar  v.t.,  significance  to  the  manner  in  which 


pref.,  Aiconoi  "A  ,  uom  lar  v.i.,  significance  to  the  manner  in  which  _ "111'’.'. 

Federal  Grain,  Gypsum,  Inter,  jjjg  Dow-Jones  industrial  average  niosx  Piciit  .  ],;;82.7Kn| 

ronze  pref.,  St.  Lawrence  Corp.,  t0sted  the  low  point  of  last  fall,  Dopreoiation  .  .'./•J.ii.iT  .■>!tn,’j(i2 

Iverwood,  “A  .  Tamblyn  pref.  and  failed  to  break  below,  and  has  rallied  I*'."."',’  .  • 

peg  Electric  all  moved  up  smartly  away  from  the  danger  area,  i  ....  i;l, Kin  «!«•.>;! 

On  Curb  market,  B.  C.  Pulp  added  savs  Shearson,  Hammill  market  let-  E\,r.  Saiarils  1.  ns  ii.'.ii 


Gypsum, 


Bronze  pref.,  St.  Lawrence  Corp.,  t0sted  the  low  point  of  last  fall,  Dopreoiation 
Silverwood,  “A  .  Tamblyn  pref.  and  faiiod  to  break  below,  and  has  rallied  1!'.".’;',’  j!'*-, 
W  peg  Electric  all  moved  up  smartlv  awav  from  the  danarer  area.  , i.l* ' 


ApriVa-  which  are  not  distributed  on  basis  Preferred  Stock  has  been  declared  4^*  outstanding  Class  ‘‘A’” 

i!i(0  of  l-for-lO,  be  sold  and  the  proceeds  I  bv  PROVTNCIAI  papfr  t  tmtt  shares  of  the  Company,  payable  July 

,4,.:  '»  June  16™  1M7  To  2;>d.  l8«  to  ehereho.d.r,  of  record 

’■!i7.(i97  would  Otherwise  receive  a  frac-  shareholders  of  record  at  close  of  10th  1947 

- tional  interest  in  Thrift  shares.  business  June  5th,  1947.  f  w  pti  t  tf<! 

’’Ma'  Arranpments  have  been  made  ’  (Signed)  W.  S.  BARBER.  Secretarv^Trea^rer 

Secretary-Treasurer.  London  Ontario  ^ 

ti.joii  1,217  Thrift  shares  at  a  price  of  $16  iv..  w 

rt,8L>;j  a  share,  for  sale  of  any  shares  that !  31st  Alay,  1947. 

i^VroiI  would  represent  fractional  interests 
as  outlined  above  at  the  same  price. 

Shareholders  are  advised  to  convert 
■-7'-^i-  Stop  &  Shop  holdings  to  an  even 
'(ii~7'!8  iMultiple  of  10;  otherwise  $1.60  in : 


7  points,  Brown  pref.  gained  6'2  ter;  but,  it  continues:  I’l-  ^  *’■ 

and  common  I's,  while  Supertest  -We  do  not  feel  that  this  first  i  .,n,i,-o, 

Pete  moved  up  I'i-  L.  St.  John  add-  test,  successfully  passed  necessarily  ijivij'  Piiiff'  !  !!!! 
ed  4  points,  Dom.  Square  came  out  means  that  future  tests  will  also  be 
up  3  and  Fra.ser  added  2"j;  Donna-  passed.  In  the  first  place,  the  lows  V.ar’s  Mnphis  .... 
cona  gained  l^s.  United  Fuel  "A”  of  last  fall  have  been  broken  by  the  •••’ 

I’e,  Stowell  Screw  ’’B”  1 ’4  and  Dow-Jones  rail  average,  the  Dow-  Total  . 

Claude  Neon  and  Inter.  Paints  pref.  Jones  bond  average,  the  Dow-Jones  .\<ljiist  (a<l<li  .  x' 

1  point  each,  while  Canada  Dom.  65-stock  composite  average,  all  other  ,r  .  .  .1 

Sugar  and  M.  &  O.  Paper  both  representative  averages,  and  about  ‘s'i<Kk 

moved  up  ^4.  75  per  cent  of  all  the  common  stocks  - — 

Heaviest  loser  of  the  week  was  listed  on  the  NYSE.  If  the  Indus-  a) — liu-hidi  s 
Sherwin  Williams  which  moved  off  trial  average  had  made  a  new  low  j’[,, 

5I4.  Ottawa  Electric  moved  off  4  and  the  rails  had  failed  to  confirm,  invusinipiits,  pt 

while  Dom.  Malting  and  Penmans  we  would  be  more  bullishly  inclined,  jii, fp-  iiH.'.-iii.  ’  \) 
both  lost  3.  Biltmore  Hat.s  “A”  Isolated  strength  and  support  on  Working  Caj 


2nd,  1947,  to  shareholders  of  record 
June  10th,  1947. 

By  order  of  the  Board, 

J.  H.  GILLIES. 
Secretary-Treasurer. 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 


Dominion  Glass  Company 
Limited 

Notice  is  hereby  given  that  a  divi- 


Canadian  Celanese 
Limited 


in  me  iirsi  piace,  me  lows  ’’  T7'I8m  Tiis  ii7  cash  will  be  received  for  each  share  r^ouce  is  nereDy  given  that  a  divi-  hoi  moGUI  Coiiece  .Avenue 

fall  have  been  broken  by  the  ‘  . . '  - - oj.  under  an  even  multiple  dend  of  one  and  three-quarters  per-  Montreal,  p.  q.,  Canada 

nes  rail  avera-e,  the  Dow-  Totnl  . .  Kiix.vt:  7(i!i8.M  cent  (1%%)  has  been  declared  on  - - 

ond  average,  the  Dow-Jones  Adjust  U.ddi  .  U8:i  y)  J.ooo  .  ,  ri^nnrt  fnr  vpar  pnd(»d  PREFERRED  STOCK  of  the  ^he  Bo.rd  of  Directors  fc.a  thu  day 

f—-  -•  Y7S«^p*r37\;;r.„ow,.r."ouT«I  Comp.nyforthe,u.rt.r.„dm4the  . . 

ent  ot  .nth.  Common  stock,  iir'.l""  "“I™'!  “"If  on  “"y  ,REF6«,6D  6HA.B8,  SE61I. 

„  A i_  —  xT'vcjti'  Tc  \  f .4 .. I . . .1 D'itfi  poniuii’iN’  inriit  btores  stock  anci  total  ex*  *4.1  i^.*.  ai  x  Portj— three  nnd  iiiree“i|ii8; ter  t.ent^ 

^  a  W  I.V  (V.mm-Hrnl  I’  lpps  penses  of  $7,540,  leaving  net  profit  j®  (,3-jci  p.r  shave.  whUh  shan  bP  ,lep„,ed 

erage  had  made  a  new  low  •  ,  #_ IucIikIps  .«47..'.(;7  profit  on  of  *22  310  or  0  6  ic  a  share  on  each  ®  dividend  of  Twenty-five  cents  (25  to  be  for  the  three  months  period  from 

rails  had  failed  to  confirm,  invesiinents,  etc.  for  I!)tr,-I7  and  i  ’339000 -“barL  of  canitarstock  ®®"t®>  P®!"  share  has  been  declared  AP':"  'Tn' 

Id  be  more  bullishlv  inclined.  ?ii„v;!)  f.  - t-it.-.-hi.  M-dp  i  -pt.  y)-«dd.  of  the  339,000  shares  of  capital  stock  -  COMMON  STOCK  of  the  ''(blared  payable  June  .to,  197/  i(>  the 

IVorlrlno-  rnnitnl  Off  outstanding  at  end  of  the  year.  The  ^  owv^rs.  01  iiie  ,„|,|prs  „f  rppnrd  at  the  close  of  business 

strength  and  support  on  Working  Capital  Off  35  117  shares  of  Thrift  Stores  stock  the  quarter  ending  the  on  June  n.  J947. 

fr  rtf  tho  indiictr  al  avaracro  ’  T^fllflTirp  shect  Fftflects  material  snarcs  01  xnriiw  OLores  atocKi  _ _  ..  ..  _ 


to  Dividends. 

PREFERRED  SHARES.  $1.75  SERIES 
Forty-thrre  nnd  llirre-iiuartfr  Ont^ 
prr  share,  which  shall  be  (Imurd 


Working  Capita!  Off 
Balance  sheet  reflects  material 


came  out  off  2;  Page-Hersey  lost  the  part  of  the  industrial  average,  Balance  sheet  reflects  niatenai  market  value  of  S561 872*  June  1947,  preferred  shares.  $l.oo  SERIES  j 

I'o  as  did  Riverside  Silk  “B"  while  which  i.s  composed  of  a  group  of  expansion  in  inventories  during  pe-  paving  a  market  value  of  $561^8^^^^  -  TTcputv  fivp  Cents  CJ5ci  i>pr  sha-c  ' 

Riverside  “A  ”  moved  off  1;  losses  of  atypical  market  leaders,  has  not  riod  under  review  and  consequent  g^Lt  ^  $21o,2(0  in  balance  The  above  Dividends  will  be  paid  which  shall  bp  deemed  to  bp  fop  Ihp  j 


I  Notice  is  hereby  given  that  a 

_ I  Dividend  of  TW^O  PER  CENT,  on 

-  '  I  the  paid-up  Capital  Stock  of  the 
g  I  Corporation  has  been  declared  for 
i  the  current  quarter,  and  that  the 
I  same  will  be  payable  WEDNES- 
lA  I  DAY,  THE  SECOND  DAY  OF 
i  JULY  next,  to  Shareholders  of  rec- 

III  duy  I  J  A  At. 

respect  I  ora  at  the  close  of  business  on  the 
Fourteenth  day  of  June,  1947. 

sries  I 

Cents  By  Order  of  the  Board. 

[IfflUfrt  ' 

i  from  I  WALTER  F.  WATKINS, 

IS  been  ; 

to  the  I  Secretary. 

Lisiness  I 

1  TORONTO,  May  2l6t,  1947. 


1-2  as  aia  tviversiae  oiik  c  wniie  wnicn  is  uomposeu  oi  a  group  oi  cjwpaujuoi.  .(*  ... parried  at  *215  270  in  halanee 

Riverside  “A”  moved  off  1;  losses  of  atypical  market  leaders,  has  not  riod  under  review  and  consequent  carriea  ai  ;>.4io,/i(u  in  oaiance 

a  full  point  were  shown  by  Argus  in  the  past  proved  to  be  a  reliable  increase  in  Bank  loans;  also  a  mate- ^  ®  ®^- 

pref.,  Canners,  Tar  pref.,  Inter,  barometer  to  follow.  And  secondly,  rial  expansion  in  fixed  assets  during 

Bronze.  McCabe  Grain  "B",  Nat'l  the  behavior  of  the  industrial  aver-  year.  Current  a'sets  and  current  Goodyear  Will  Sell  ! 

Sev/er  “A",  Regent  Knit.  preY.,  Steel  age  itself  is  like  that  of  a  bouncing  liabilities  both  increased  widely,  ^  I  D  C  A 

of  Canada  com.  and  pref.  and  West-  ball.  From  the  160  level  around  former  being  up  over  $870,000  at  $4,-  AOuinonai  rreierreu 

ern  Grocers;  while  Canada  Packers  V-J  Day  it  rose  to  212.50;  from  the  405,488  and  latter  about  $1,143,000  I  - — 

"A”,  Howard  Smith  pref.,  P.  L.  triple  bottom  lows  in  the  160-65  higher  at  $2,084,088.  Net  working  |  Early  announcement  is  expected 

Robertson  and  Virginia  Dare  all  leY’el  la.=t  fall  it  bounced  to  184.49.  capital  accordinglv.  showed  a  re-  offering  of 'additional  prefer- 

eased  3^.  On  Curb,  Disher  Steel  And  from  the  recent  Mav  17th  low  duction  of  about  $270,000  but  still  •„  0/6/4611.00^  -Tiro  .t  u  ih 

pref.  came  out  off  4I2;  Canada  of  163.21  it  has  so  far  bounced  to  was  at  the  impressive  figure  of  $2,-  *'•0®*^  in  cpoqyg^r  lire  &  kud- 

Malting  lost  and  Mercury  Mills  169.25,  against  an  early  Jlay  on-  321,400.  Net  v/orking  capital  fig-  ber  Company  of  Canada,  Limited. 

IVi;  Bathurst  "B”  eased  %  and  the-way-down  high  point  of  174.21.  ures  for  past  2  years  are  compared  About  this  time  last  year  the  com- ‘ 


on  Tuesday,  the  15th  day  of  July  month.,  period  from  April  i.  1947 

1947  to  shareholders  of  record  at  I 


able  June  .10,  1947  to  the  holders  of  record 


IVs',  Bathurst  "B”  eased  %  and  the-way-down  high  point  of  174.21.  ures  for  past  2  years  are  compared 
Paul  Service  Stores  'When  a  stock  or  a  market  pverr^e  herewith: — 

In  chartered  bank  group,  Imperial '  behaves  like  a  bouncing  ball,  with  "'vi.-ii  07 

moved  up  %;  while,  among  trust  1  ®^ch  bounce  less  than  the  previous  '1947  i9ir>" 

and  loan  issues.  Crown  Trust  came  ■  bounce,  it  u.sually  fails  to  bounce  on  s  .i 

out  up  6  and  Huron  &  Erie  {20'/c)  *^he  third  or  fourth  test,  and  it  falls  CurreuJ  I,'®;-''® 

lost  a  point.  i  through  the  bouncing  support  level  f^o'i'f'it  i.ialiilitic,  .  ^9iiASi) 


pany  redeemed  its  outstanding  5% 
preference  stock  and  sold  an  issue 
of  $5,000,000  in  4%  cumulative  re¬ 
deemable  preference  shares  of  $50 
par,  or  110,000  shares,  out  of  an 


Montreal,  28th  May  1947. 

National  Steel  Car 
Corporation  Limited 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  a  divi- 


the  close  of  business  Thursday,  the  at  the  dose  'of  business  on  Juiie  14,  1947.  TK»  AAAVie>an  I  inka  mmA 
26th  day  of  June  1947.  COMMON  STOCK  I"®  IVUXICan  Light  and 

By  Order  of  the  Board.  Fifty  Cents  (.liV)  per  share  in  resped  ■  OVTer  Company,  Limited 

F.  N.  DUNDAS,  second  quarter  (>f  1917  has  been  de-  (incorporated  under  the  Law's  of  the  Dom- 

Secretary.  ^Irof  "r^o^d  irJhf'cJoiVl:^ 


COMMON  STOCK  ^  ^  •  J 

Fifty  C“nt»  (.70c)  per  share  in  respect  ■  OMTCT  COItip^ny,  LllflltCCl 
of  the  second  quarter  (>f  1947  has  been  de-  (Incorporated  under  the  Lew's  of  the  Dom- 


on  Jitne  It,  1947 


911ASI)  authorized  $8,000,000  representing ;  dend  of  thirty-seven  and  one-half 


n.  O.  (rlLHERT,  37.  SECOND  MORTGAGE  50-YEAR  BONDS 
I  _  Socretaiy.  AND  DEBENTURE  STOCK,  DUE  1»«8 

June  3,  1947.  Xoliue  is  hereby  Riven  that  in  aceord- 

ance  wlKi  the  provisions  of  the  Trust 
Jee'Is  securing  the  .Ivc  Second  MortRnge 
I  ...  —  ...  1  bonds  and  Debenture  Stock,  a  payment 

Westarn  Grocars  Limitad  )>''■'  -  as  under,  witi  be  made 

_  on  1st  July,  1947,  to  the  holders  of  the 

.Second  MortR.-ige  bonds  and  Debenture 
NOTICE  OF  DIVIDENDS  Stocks  I  1  resp<?ct  o|  interest  for  the  year 

_ _ ...  ^  AI--A.  Au^  ended  1st  I)'*:*eniher,  1946.  Pa>nient  >^ill 

Notice  IS  hereby  given  that  the  Uje  subject  to  the  letculations  and  instruc- 


NOTICE  OF  DIVIDENDS 


CAN.  FOREIGN  INV. 

XT  rim  iri  rhTiTVTTrtViw  eventual  breakout  on  the  lov-er  p’''';.  383,351  from  $362,408  on  previous  scription  rights.  close  of  business  June  14,  1947. 

MltT  lx  D1)||II|hD  I  Caution  still  poof"rs  p  balance  sheet.  This  i.i  reflected  in  |  it  is  understood  that  the  forth-  By  Order  of  the  Board, 

ll  Li  1  llj  1\Ij1/UvJLi1/  watchword  for  investment  ac-  an  increase  in  bank  loans,  among  coming  offering  will  represent  the  B'ARNAN, 

_  '  courtt.s.”  liabilities,  to  $995,000  from  only  balance  of  these  authorized  but  un-  Secretary. 

I  - -  -  $40,000.  issued  shares  which  would  be  50,-  ; 

Lower  Dividends  from  Brazi- :  airlines  safety  record  |  Cash  and  Dominion  Bond  holdings  000  shares  of  $2,500,000  aggregate 

Ilan  Cement  Snbsldtor,-  ,  h..  ,6.  _  “"‘“"n?*-’  ““'V"  .  . 

Cuts  1946  Earnings  I  compilation  of  schedule"!  air  trans-  while  receivables  also  are  down  at  mvlQCnO  Or  2U  tOlIrS 

-  port  safety  statistics  on  a  world-  .$573,540  from  $704,517.  Among  TLlie  iCCIir  I  - 

Annual  report  of  Canadian  Fo- wide  scale.  During  1946,  60  TATA  liabilities,  in  addition  to  expansion  IN  IITIO  IojUC  |  Toronto.  —  Directors  of  Union 

reign  Investments  Corp.,  Ltd.,  for  airline  membe.s  flew  8.436,000,000  in  hank  loans,  payables  are  un  about  i  Gas  Co.  of  Canada.  Ltd.,  this  week 

the  year  ended  December  31st,  1946,  pa.ssenger  miles,  with  33  fatal  ac-  $55,000  at  $311,226  and  operating  ex-  - ... - -  ;  declared  a  dividend  of  20  cents  a 

shows  a  reduction  in  gross  profits  ;  cident.s  accounting  for  298  deaths,  penses  and  accrued  wages  up  about  Railways  Said  Strangling  on  share,  payable  in  Canadian  funds 
at  $315,063  as  compared  with  $374,-  On  this  basis  of  28,314.000  passenger  $126, .500  at  $238,570.  i  Freight  Rates  —  Dividend  July  10  to  shareholders  of  record 

693  in  previous  year  and  after  ex-  miles  per  fatalitv,  lATA  points  out*  Gross  value  of  fixed  assets  shows  Declarations  .  2  1'^“"®  1®-  represents  the  first 


'instead.  Subject  to  further  bounce,  ’  Cauiiiil  •'.39i.in9  •_> .189.70'  160,000  shares.  The  stock  at  that  cents  (37*/ic)  per  share  has  been  following  dividends  have  been  de-  tions  of  the  Custmiian  of  Enemy  Pro- 

correcting  a  maximum  of  two-  '  chief  feature  of  balance  sheet  is  time  was  priced  at  $52.50  and  ar- !  declared  for  the  quarter  ending  June  clared,  payable  July  15th,  1947,  to  perty  and  also  to  the  exchange  control 

t*'’’.'’-!  rf  th«  trebruarv  to  Mov  drop  increase  of  over  $1  million  in  in-  rangements  were  made  to  give  old  30,  1947,  payable  on  July  15,  1947, 1  shareholders  of  record  June  13th,  restrictions  apiiiieahic  thereto, 

of  184.49  to  163.21,  chances  favor  an  ventories  which  are  shown  up  at  $1,-  preferred  shareholders  prior  sub- ,  to  Shareholders  of  record  at  the  1947;  ("oTo*)' foV  lach'^ii*  of*^stwk  wd'a 


close  of  business  June  14,  1947. 

By  Order  of  the  Board, 

H.  J.  FARNAN, 
Secretary. 


Lower  Dividends  from  Brazi- 1 
lian  Cement  Subsidiary  | 
Cuts  1946  Earnings  i 


Union  Gas  Declares 

Dividend  of  20  Cents 

Toronto.  —  Directors  of  Union 
Gas  Co.  of  Canada,  Ltd.,  this  week 
declared  a  dividend  of  20  cents  a 
share,  payable  in  Canadian  funds 
on  July  10  to  shareholders  of  record 


penses  of  $28,987,  net  earnings  that  it  would  take  almost  80  year.s  au  increase  of  $708,364  during  the  ^  , 

amounted  to  $286,076,  equal  to  $3.89  of  air  travelling  at  1,000  miles  per  >’®ar  from  $11,4()6,018  to  $12,114,-  _  News  of  the  Bond  Market  3 

a  share  as  compared  with  $345,867  day.  every  dav.  Noteworthy  is  the  ;'82.  while  net  value  after  denreciaJ  Interests  in  Search  for  Oil 

or  $4.71  a  share  year  previous.  Sur- :  fact  that  of  the  60  reporting  com-  increase  of  $194,618  SheU  Interests  in  Search  for  Oil  ^ 

plus  carried  forward  after  adjust-  nanies.  '*2.  or  better  than  two-third.s.  $2,693,073.  '/i . 

ments  amounted  to  $840,812  as  had  lOOCr  safetv  record  for  the  - - - ^*'2®  ®  ^st  Influence 

against  $8.55,045.  period,  while  several  had  perfect  Unif.  Amusement'  Corp.  Two-Way  Trade  .  5 

Reduction  in  gros;.  profit  for  the  safetv  records  ranging  from  three  I  Riicln^cc  Mainfain 

year  was  due  to  a  reduction  in  the  to  seventeen  vear.«.  —  (Internation-  Business  inainrain 

rate  of  dividend  received  from  Bra-  .  al  Aviation  4-25-47).  United  Amusement  Corp..  L 


zilian  Portland  Cement  Division. 
Dividends  from  this  source  declined 
to  $293,601  from  $354,749,  while  to¬ 
tal  revenue  from  all  Brazilian  sour- 


ase  of  $708,364  during  the !  .  ™  .  nanrassion  i  disbursement  by  the  company  since  21st,  1946. 

,m  $11,406,018  to  $12,114,-  ■®*^®  '^®  "®^®  •  1 1942  when  the  stock  was  on  a  quar- 

le  net  value  after  denrecia- 1  “  ^ews  of  the  Bond  Market  3  ^  ^asis  of  20  cents  a  share, 

ws  an  increase  of  $194,618  Shell  Interests  in  Search  for  Oil  |  announcement,  it 

3i073.  ■  •  .  4  jg  stated  that  this  declaration  should  31st,  1947. 

- -  Free  Enterprise  Best  Influence  !  not  be  construed  as  an  indication  of  - — . —  -  _  — 

Amusement  Corp.  Two-way  Trade  .  5  I  any  regular  dividend  policy  as  it  is 

RiieinAce  Editorial  Page  .  6  not  yet  pos.iible  to  estimate  accu-  Canada  StC 

Business  Maintained  K  page  of  Hints  for  inquiring  rately  when  the  project  now  under  .  . 

1  Amusement  Corp.,  Ltd.,  |  Investors  . .  7  way  for  importation  of  natural  gas 

will  result  in  stabilization  of  earn¬ 
ings. 


On  the  Preferred  Shares  $20 
par  $1.40  series  —  35  cents  a 
share; 

Or  alternatively  $1.75  a  share 
on  tlie  Preference  Shares  $100 
par  not  yet  exchanged  for  Pre¬ 
ferred  Shares  $20  par  pursuant 
to  Arrangement  dated  June 
21st,  1946; 

On  the  Class  A  Shares  —  50 
cents  a  share; 

Or  alternatively  $2.00  a  share 
on  Common  Shares  not  yet  ex¬ 
changed  for  Cla.is  A  Shares  and 
New  Common  Shares  pursuant 
to  Arrangement  dated  June 
21st,  1946. 


W.  P.  RILEY, 
President. 


TRADING  VOLl’ME  STEADY 


United  Amusement  Corp.,  Ltd.,  Investors 
so  far  this  year  has  had  satisfactory  3^.^  strength  '  of  ’  Canadian 
results.  It  IS  rehab  y  reported  and  Discussed  by  Bank  of 

the  inclement  weather  has  had  a  •m™- 

beneficial  effect  on  admissions  to  „  . . 


Canijda  Steamships  Lines 
Limited 


lai  revenue  rrom  ail  tsraziiian  sour-  Durinp*  \Trv  vrtiiim<»  nf  fmHincr  ‘^'^^*'^^*^****  ciicct  un  ^  _ _ _  .  r>  ,  - 

ces  was  $298,601.  Revenue  from  in  shares  othe;  than  mining  shLef  •  ^‘’®  r„J^/.nt  li^ierfal  Pr^fe^e^ce  -^°Mu? 

''-d'veL'tm  bras^'ood  Plants 

During  the  year’  the  Brazilian  STS^shares,  comp^red^  withal, 085, 6^3  '  ^^®®®  Demand  . . 

company  put  aside  approximately  i  shares  in '  April  and  1.652,006  in  Profits  of  $693,395  were  the  high-  Says  Coalition  iir  B.C.  is  a 
$100,000  for  depletion  of  quarries  May,  1946.  Mining  volume  was  ^  Living  Foixe  —  Further  New 

and  the  sum  of  about  $430,000  was  soniewhat  higher  with  2,322.935  i  P®*"  ®^®''®’  '^‘’®  Peaks  m  Bank  Deposits  and 

spend  on  rehabilitation.  shares  changing  hands  compared ,  *^*21 u  •  v.  Commercial  Loans  .  10 

In  the  report  W.  Allan  Black  jr.,  with  1,655.543  ^shares  in  previous  ^  ^®'^®*'®*  Surplus  in  Receipts  for 

states  that  question  of  an  increase  month  and  2  .500  918  in  the  corre-  ’wi^n^ nicture  houses  in^MontreM  '  of  1P46  Figure.  . 

in  the  Bz-azilian  Traction  corpora-  spending  month  last  year.  |'  °  .1,0  Avenue  Theatre  N®ws  of  Mines  and  Western 

tion  tax  is  under  consideration.  The - - - - Z  kI  l  Oils  . . . 


o®'  A  dividend  of  One  dollar  and  -  .  , 

.  twenty-five  cents  ($1.25)  per  share  ‘/“"“'la. 

I  on  the  preference  shares  of  Canada  '  ■  —  '  1  ■  ' 

IV/f «w0  Steamship  Lines,  Limited,  for  the _  .  . 

I  V/Ompany  IVleeungS  six  months  period  ending  June  30,  The  MeXI 

1947,  was  declared  payable  July  2,  F"*** 

.  „  . .  _  ,  . ,  1947,  to  shareholders  of  record  June  "OWwI  vOli 

The  Wabasso  Cotton  Co.  Ltd.,  an-  ,  1947,  |  (Incorporated  und 


restrictions  appliraljlc  thereto. 

(U  Interest  at  the  rate  of  one  shilling 
•  (£0.1.0)  for  each  £1  of  stock  will  be 

paid  on  1st  July,  1947,  by  checiue  in 
sterling  to  .Second  Mortgage  Debent¬ 
ure  Stockholders  of  record  on  that 
date.  As  provided  in  the  Trust 
Deeds,  no  transfer  will  be  registered 
during  the  tweiiD-one  days  ininie- 
diately  preceding  the  said  date  of 
payment. 

(2)  Interest  at  the  rale  of  five  pounds 
(f.i.O.O)  on  each  bond  of  the  par 
value  of  £100,  and  two  pounds  ten 
shillings  (£2.10.0)  on  each  bond  nf 
tlie  par  x-alue  of  f.'iO,  will  he  paid  in 
sterling  to  holders  of  .Second  Mort¬ 
gage  lloiuls  on  presontalion  of  Cniinon 
No.  fi-X  on  and  after  1st  July,  1047, 
at  the  Hank  of  Scotland,  ill)  Hishops- 
gatc,  Ixrndon,  England,  or  at  the  of¬ 
fice  of  The  Oanadian  Hank  of  Uoni- 
nierce,  2.1  King  Street  We.st.  Toronto, 
or  at  their  Agency  in  New  Y’ork,  Ex¬ 
change  Place  ami  Hanover  St.,  N’cxr 
York  City,  U.S.A.,  at  the  holder’s 
'  option. 

Necessary  forms  and  information  re¬ 
garding  encashment  of  coupons  may  be 
obtained  from  tlie  above  hanks  and 
from: 

Canadian  .*•  Gerci-.i!  T''i-'''iicc  Co.  Ltd., 
148  Leadenhall  Sireet. 

IxMidon,  E.  C.  .1,  England. 

Dated  2nd  June,  19 17. 

The  Mexican  Light  4-  Power  Co.  Limited, 
E.  A.  (iRAYDOS, 

Secretary. 


nual  meeting  in  Three  Rivers  Que.,  ’  Dated  at  Montreal,  this  3rd  day 
on  Thursday,  June  26,  at  1.45  p.m.  qj  j^^e  1947. 


The  Mexican  Light  and 
Power  Company,  Limited 

(Incorporated  under  the  Laws  of  the  Dom* 
inien  of  Canada  with  limited  liability) 


states  that  question  of  an  increase  month  and  2.500  918  in  the  corre-  j”*  '  April  Ahead  of  1946  Figure.  . 

in  the  Brazilian  Traction  corpora-  sponding  month  last  year.  |'  °  .1,0  Avenue  Theatre  News  of  Mines  and  Western 

tion  tax  I,  undar  conald.r.tlon  The - ,1^™^  "J'  ojen.d  in  wSu  I  . . . 

restriction  on  providing  exchange  say.*  that  the  demand  for  cement  rnount  I  News  from  the  Mining  Fields 

!?,=Tx»7/ifH"withn,,t°  greater  than  the  do-  - ^ - The  Canadian  Business  Index 

effect  and  is  still  in  suspense.  ment  wfs'^'imiwrted  UNLISTED  MINES  ■ 

Prospects  for  the  Brazilian  com-  The  other  reference  is  to  the  deg-  Supplied  by  G.  E.  LESLIE  &  co.  j  Marxeis  . . 

pany  for  the  coming  year  are  ap-  ree  of  economic  disturbance  in  Bra-  Rid  Asked,  Rid  Ask.’d  I  Industrial  and  Mines  Index 

parently  fairly  good,  the  report  kh,  as  in  other  coun*rie.i,  which  has  Ahenakis  .i  .}  Lassie  ii.i..  12  ii| 

states.  ]0d  to  labor  difficulties  and  a  dis-  1'  Anglo-Rouyn  ...  II  Home  Oil 

Parallel  develcvimenf s  in  Panada  Olllicuiues  and  a  OIS  Aniiamaqiie  I  la'iic/vuit  '2(1  2.i  Aquaiius  Pore.  .  Li  Honduras  Cons 

Parallel  qeveioTmenis  in  Canada  tinct  increase  in  wages  and  a  very  Auriamio  ;i  ;  lax  i  ir  i<  1 1  Atlas  Vri’kuifp  .  12  ,,(>wcy  (ioid 

and  Brazil,  in  certain  respects,  are  1  heavj'  increase  in  the  cost  of  living  ihir.  i.ar.  n  o  8  •  Major  0  8  iiuihurst  1*.  &  P.  2  imperial  oil 

indicated  in  the  annual  report  which  '  there.  Rourlaniaque  1  )i  ;  Martin  ISird  «  ,S  Rcuulieu  Y’knife  12  .lohurke  Cold 


jderal  Surplus  in  Receipts  for  !  Consolidated  Textile  Mills  Ltd., 
April  Ahead  of  1946  Figure. .  11 1  special  meeting  of  preferred  share- 

e.ro  xvin.>.  o«/t  xxr..-forn  i  holders  in  Salon  “A”,  Hotel  de  la 
ews  of  Mines  and  Western  c«iia  ^  ^  j  t 

rtkiie,  10  1  Salle,  Montreal,  on  Wednesday,  June 

. . .  25th,  at  10.30  a.m. 

ews  from  the  Mining  Fields  13  _ 


Supplied  by  G.  E.  LESLIE  &  CO. 

Bid  Askrtl  ,  Rid  AskH 

nakU  3  .%  r.as.sie  11. L.  12  It 

;il.  Kirk.  L’l  17  ,  I.Hvalie  .j'-.r  7 

iaina(|iie  t  l/eiu*(»urt  2(1  2' 

lando  *»  ;  lAirrli*  j  *  1  • 

I.ar.  ii  (»  ^  Major  <>  8 

ilania<iue  t  (>  ;  Martin  Rird  (i  S 

l.aii  24  2(i  ,  Mid  Pershing  10 

di*go  ^17  -10  '  MfOiiaig  7  0 


I  News  from  the  Mining  Fields  13  _ 

The  Canadian  Business  Index  14  '  New  Marlon  Gold  Mines  Ltd.,  an- 
i  Statistical  Review  of  the  Secu-  nual  meeting  in  Royal  York  Hotel, 

I  rlty  Markets  . .  15  Toronto,  on  Monday,  June  16th.  I 

Industrial  and  Mines  Index  |  Canadian  Vickers  Ltil.  annual 


R.  B.  THOMSON,  *7.  CL’.MULATIVE  INCOME 

Secretary.  debenture  stock 

Notice  is  herehy  gix’en  that  in  ai’cord- 
— wp— ^—1 ance  with  the  provisiniis  of  the  Trust 
"  I  Deeds  securing  the  tC;;,  Coiiiulutive  In- 
'wMwflSaM  VI/acSabw  KJ«A..aal  come  Delrentiire  Stock,  a  p.'iy iii'cct  of  six 

>anaaian  Tresrern  Maturai  win  he  made  on  ist  jniy,  1917, 

CAmnnnv  LimStArl  lo  sto-kliolders  of  record  on  that  date, 

uas  VeOmpany,  LimiTea  As  provided  Jn  the  Trust  Deeds,  no  trans- 

-  for  win  he  rogistered  (luring  the  twenty- 

TAKE  XOTICiE  that  the  Six  Percent  one  day*  immediately  preceding  the 
i[nt'lalKe  Preference  Share  Register  of  •'‘“‘i*  ...... la 

e  Caiia'lian.  YVestern  Natural  C.as,  Light.  Payment  will  Ik-  suhje('t  io  the  reguia- 
rat  and  Power  Company,  Limited  will  Instruc  ions  of  the  t.us  iKl  an 

:  elosed  at  the  conclusioa  of  hiirtne.s  of  Enemy  IVoperty  ai.d  also  «o  t he  ex- 
I  WVfiMr* fhn  iRfisx  ritjs'  t»f  iitno  chaugi*  coiilrol  IT strictloiis  applicable 


Canaidlan  Western  Natural 
Gas  Company,  Limited 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE 

May  28  . 

We  ek  Ago  . . .  . . 

1047  High  . 

TORONTO  STOCK  EXCHANGE 

May  28  .  .  . 

\\>i*k  Ago  . 

iyi7  High  . 

NEW  QORK  STOCK  EXCHANGE 

Ma  v  >8  .  . . . 

NVfck  .Ago  . . 

1047  High  . . 


Montreal  Stoi'k  H.\change  .. 
Toronto  Slock  Exchange 
New  York  Stock  E.xchaiige 


Itiliiies  Onnhined 


liidii' t'  inis 
KlM.I 
i:pfl.82 
181.21 


liid  i  Uriais 
H.V(» 

8:i..'» 

tl4.ri 

Week 
'Jo  Mav  28 
7I0.8(KI 
.^.87f.0l)0 
4|U8U,0UU 


riTvnnis 

Week 

.5.282  m»0 

7, (110,000 


llillties  (^>inl)i’ic(l 

4l.:i  .MI.O 


TOT\I.  TO  DATE 
PM7  1940 

I8,IHMK72.')  29,988,21 


Aurlando  'A 

liar.  I.ar.  n  (» 

lloui  Iania<iue  t 

liar  l.aii  24 

(^andego  ^17 

Eai'i'icona  A 

Circle  Vel.  II 

Ctnrriiioiil  17 

C.ont.  <  4  ;>p(*r  12 

(^oliiinbierr  2 

Cons.  Chil).  24 

(  (rtHirtinoiit 
'  Cuyiini  80 

Dr  Santis  .*> 

I  Doiiraiid  2 

I  Dorhaska 
)  Diiiniro  4 

Dunl'onl  (i 

l>ii|>ar(|iirl  1 

Elec Ira  9 

(lay  inont 
Coriloit  l,Tl)rl  11 


Ha  rpers 
Httgl)  Pail 


7  Anglo-Rouyn  ...  in  Ifonie  OH  . 

2'  A«|iiariuH  Pore.  .  Lt  Ifondiiras  ('.ons. 
1  •  Atlas  VePkiiil'e  .  12  nowvy  (to!:!  . . . 

8  lluthiirst  l^  &.  P.  2  Imperial  Oil 

8  Ptouiilieii  V^knife  12  .lohurke  (h>M 

19  llro/iliaii  .  1  Kirk.  Lake  (t. 

9  Ihirfalo  ILI..  ...  12  Laniaque  (■. 


Nat.  Malai'tic  17  19  Jlurlho  (#. 


I  Canadian  Vickers  Ltd.  annual 
12  R^GCting  in  Montrs?!  on  Wednesday, 
ifi  June  18th,  at  10.30  a.m. 


on  \Ve(!Mc::aav,  the  18th)  day  of  .lune. 
.V.I).  1917,  and  wIlL  reinaiii  closed  until 
the  clrse  of  business  on  ^'l>nday,  the  ^lOlli 


Dominion  Coal  Co.  Lti’.  annual  ‘ ''’<7. 

Thursday,  I  ‘lif 


11  17  N.  Augerit.v  7  9  C.atif.  StJimlard 

17  21) '  X.  Malarlio  ;1L.  .'i  <  „ii.  Iiidiistries 

12  II  Newport  1i  Canada  t:ement 

2  :!  N()ri)raii  7.'.  8'i  Can.  Knreign  1 

2t  27  I  Nqrcniirl  (I'a  8  Can.  Pacific 

10  <)l(ask;(  l.ake  Hi  18  Can.  Vickers 

81)  91)  Ohalski  .I  7  Cenl.  Cadillai 

7  ()l)alski  19t.'i  H)  LI  Cons.  Te- tiles 

2  t  Out.  Nickel  o.  If;,  ,'i  Conxsay  (inld 

(■>  ,  ()|>i  (n.  Cop.  J.',  17  Crown  I. He 

4  (>  Or|)il  4  Dacalla  Oil  . 

(i  9  I*an  Canadian  (>  Davies  Pele 

I'-  :i  I'ascalis  22  21  Discnv'ry  K'l 

9  12  1‘ayore  7  Domininn  Coi 

211  '  I'ersiiing  Man.  20  Doininlon  Tar 

II  ill  ;  I’innacle  2  4  Dom.  Woollen 


1.8  Lingnian  l.ake  .  12 
r2  MacLeod  Cock.  .  l.’I 
9  Mc.Macinac  ....  12 
7  Mcl.ecd  Oils  ...  12 


June,  .\.D.  1917. 


change  control  restrictions  applicable 
thereto. 

Dated  2?'d  .lime,  1917. 

The  Mexican  Light  &  Power  Co.  I.iniited, 
E.  A.  (iUAYDOX, 

Secretary. 

Toronto.  Canada. 


I).  K.  YORVTH 

Secretary. I 


8'i  Can.  Knreign  Inv,  Hi  Mexican  Light 


■J  8  Can.  Pacific 
18  Can.  Vickers 
7  Cenl.  Cadillac 


17  Crown  Life 
Dacalla  Oil 
(i  Davies  Pele 


2-4  Moore  Corp.  . 
I  Miiriihy  I’aint 
12  Negus  Minrs  . 
I  .'I  N'.B.  Oilfields 
12  N’ipissing  Y<. 
1(1  Privateer  M.  . 
12  Itlchniac  M,  . 
i;i  Hush  l.ake 


1i  Hresdor 
9  I'rivaleer 
;i  [  Halnvil'e 
8  .  Rand  \'mI. 


Hoyle  (old)  19  21  .  Renfort 

Insco  18  2(1  ,  Hugged  R.I,. 


■29, 988,200  Ijdie  ( 

.  LaSalle 

169,077,000  Lasiduu 


Kandac  ]  t 

Ke((hay  7 

Ijike  Exp.  0 
la(ke  Oeneva  2 


11  17  y.olt  Chil). 

7  10  1  Sovereign 
0  7  i  .Marliglil 

2  t  Vau/e  Diif. 


10  12  Wendell 


.7  7  Dominion  Coal 

20  Doini((loii  'I'ar  . 
2  t  Dom.  Woollens 
c,  .IC,  Do;!a!da  M. 

:i.",  to  Do  (n,'(cona  P. 

11  18  Dr.iden  Paper 

7'  ,  9  Diilania  M . 

2'j  t  Diivay  Gold  .. 

!'  El  Sol  Mines 
7f/.i  Isf  Narrows  IH 
(i  9  God's  Ijike  G.  . 
8  10  Golden  Arrow 

12  It  G(M)d.vear  Tire 


'ey  K'nife  12  .Saguenay  Term.  2 


1 1  y-ars-Rochiick 
,8  Senator  Rouyn 
2  Shawint'Oin 

12  Sllk:-.lt  Ltd.  ... 
If,  .‘llverwoods  ... 

2  Steel  of  Can.,  . 
12  Stnn  Shop.  . . 
12  Teck-Hi"thes 
1'!  Thrift  Stores  .  . 
.8  Thiii  lx 's  M.  . . 

1.8  riilon  Gas  . 

1  '  l'.nlt.  Ainiise. 

10  I  plt.  Gold  _ 


ACCOIJNTi»NT 

AVML^BIE 

Accountant  Controller  sixteen  years 
heavy  industrial  experience  vHh 
lesdinc  firms  in  U.S.A.  and  Can¬ 
ada,  se-ks  rhanee.  UscO  to  hand- 
li.o*  administrative  problems,  ex- 
(lense  control  and  staff  management 
billncual.  Box  450  (Toronto)  The 


I  VENTURES  LIMITED 

I  ;.  Dividend  NO.  34 

■  NOTICE  IS  HEREBY  GIVEN 
[  that  a  dividend  of  5  cents  per  share 


SOUTHERN 

CANADA 

POWER 


Hariling  GnmetH  i  Wabasso  (Litton  Mi 


lo  I  Young  Dave  20  22  Hedley  Amalg.  ,13  —  e  t  hh 


pense  control  and  staff  managrh)<®nt  f  hcs  been  declared  by  the  Directors, 
biiingua!.  Box  4o0  (Toronto)  The  ,  of  Ventures  Limited,  payable  in 
'  j  Canadian  funds,  on  July  l'5th,  1917, 

!as=^  .  '  ,  to  shareholders  of  record  June  17th, 

— i*— 1017.  '  ■ 

CrtP  CAI  C  '  '  I-  'Under  present  conditl'j^ns,  payment 
■  VK  vALC  I  (^f  this  d.vldend  is  suujecVto  the" 

Sled  and  inWk  f:ici);y  huil.iing  _  i 'approval  of  the  Foreign  Exchange 
9(1.0.10  s(|m(c  fed  —  saw-in  ili  rn  if —  Cor.tiol  Board, 
well  lighted  —  Property  four  acres  ,  .  Oy  Order  of  the  RnavH 
W(tli  raduny  siding  —  snilab'e  ye'-  j  orae.r  OI  me  bSoaid. 

edit  mamifaclurlng  —  I.ocntion  Soiiili  W,  B.  MALONE 

Western  Ontario  —  P.  O.  Box  23,  SSaevatoi;.w 

Hamilton,  Ontario.  .  •'  i  ‘  feeCTetaxy 

■  3rd,  mL  :  '  ....  : 


9(1,010  s(|m(e  feel  —  saw-in  :;ii  rn  if  — 
well  lighted  —  Property  four  acres 
with  railuay  siding  —  snilab'e  ye '- 
erni  mamifacturing  —  l.ocntion  Smiiti 
Western  Ontario  —  P.  O.  Box  23, 
Hamilton,  Ontario.  ■ 


COllPANr.  LIMITED  ^ 

The  Board  of  Directora  hat  declared  thit  day 
the  following  dividends; 

6  %  Cumulativt  Participating 
Preferred  Stock 

No.  110,quarterly,$1.50pershare,  payable 
July  ISth,  1947,  to  holders  of  record 
at  the  close  of  bueiness  June  ZOdi, 
4947 

No  par  value  Common  Stock 

No.  19,  quarterly,  23c.  per  share,  payable 
August  ISth,  1947,  to  holders  of  record 
at  the  dace  of  busineat  July  ISth,  1947. 

L.  C.  HASKSLL. 

Secretary. 

Moalreat,  April  ISth,  1947. 


5 


